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1. Krrf^^ 

(181 

srfnT^r 

fton^lTo frto (ft'--' 

wtrf^ f 'Tfff arf!j-g;^r 



fro (*fto sfTo fto ) 5 8/ 

3ltoft°) 58 /ftofto 

f rs^ t 



(fto fto 3rT)-89 

(fto)-89 


3 IT (0 ») 

r >62 

fNt^ JT^tfi f 

ftjftf f arfa-^ 

fiTu^r 75^rF[;ft ^((nf 



ST^lT 'T'^ ’TT5 

. arirfsT % Ts^sTra; 
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6fi3 ^TT^rr^ T wii 10 ST % lo^r % ^Tnrr'iiio st ’’ft 

Bin^ Tr On^^rf^fT '?rr- tt r^HT^^nad ^rr- ^ttttt'f: i o^r 

10 3T TwT ^srn^r i oar ■njT snrnrr 'srrrnrr 


6fi3 


TjTHt ^ ’IT 

TT^ ar^tr ^ 


ar^r ^ipr irr f^??T 

»ifr 3nf9‘’Pt 
5TfrrfTTTT % ?r? 


JTJTTftr’T^'sr^f^^T’TTf^T' 
f^’iPTr ^ I 


WpT’T 

STfgf, f^’Tt’P 14 3T»r^ 1989 

^Fo 5/1989--'5TT^ Jl'^T JT^^TrflTTTT 

^ f^iqr armr t ff ■qrTfft’i’=^’1 

arfqfm. 1 959 ^ srrrr 25,^7 ^ttt (i)^ 
(’t) % ar^T, %?aftJr'T'^fTp: ?T«n mT?ft^Pw 
vif: % fwTT-f^w irTT^fk 

% f^c’Tf’Tfw 3irf??T’ff ’5T aira % 

9 ^ TT ^ ^rq- ^'V srirF^rf^nF 22- 8-1989 
^ 21-8-1992 (?>ff JTf^fFTT) dT % f’TfF 
^ iift fTTartr fir? fttt nrq'o %o %»’«rrd'q'T 

’nf»rT f^r t ;-- 

( 1 ) »4t aiaflrT fW^T’’, 16 4/1, 

spr^fl, I^T-452002 (’T'J STo) rr# 

( 2 ) Jto if’To ai9r#»TFw, ‘JTfvlTim'”, 
TTo Tnpj <T»T|i5r trnr, ■r5’T[iT- 457 001 

{^0 Ho) I 

^jflJT 5#r 5FTH- 

^rrfTift qftrfd' % arrtJri’iHF- 

S9 

(To/- HrSsfVH 

■JH HHSTdl FHTW^J 


3Tr9i ^Fthi 

HHTH Wrh 

H^fH^-1 10 001, Fprir 3 i989 

*rwT 5 007 %97r^'t 9^fflr (TTHorf 9ir 3TH?r 

afrt 3 tht:«t) arF’jf’Ttfii 1980 (loso 911 40 ) 9jV 

mn 19 JTTT JPT^ ^TfHfPTT "fTT;^ |tt ^ 

i'v arm mT’fk n 

'TTTR'rf <171:^ aft-?: %?ff JTOrrr ^ ir 


nflusji'n- St arm ^mrr arFsTTrFt THHTrtFrfm, 

1 982 ^ f^RTf^Farr TTWlaTT ^ I 

2 . HTsmT HTH HTT HRvr :—(I) HjT WTim RJ 

Sm arm Hferr arfHTrft tStf^ f^fTTH 

1983 anrrFf | 

(IT) sTwiT^ mm if HTTHPT ^Ft mfm if 
'HTO sfii I 

c\ 

3. ?3T St arm ^ffnrr arftrTKf ^ fwf’THH, 

Cv 

1982 % Thnr fVfTHJT 33 ( 1 ) TtPr*^- 
fTfT!T ITTr HfdFntHH FtHT afTir ■. 

“( 1 ) 20 - 8- 1988 TT fTHT ?>T dTff’T ^ hF? 

[sftT nTToft S? Tr,TH 1 if f?riT HIT TT 

TrSm t, ^ % TTitrir ttth 2 if 

tF ^Ft h Tt TT hht: srffTOt vr?rT ;— 

TTlTuff 


’TTfr 

ar^' 

T-m 1 iff^rfim dTT 

%dT TT 10% 

Tfm 

Hmi 3rf8r*fmT ttS 

T— 5 fTTisr aflT ^nr^r arFuT am- 

200 /- hF^ HTir 

Mdd Tr 60/0 

*f®rr HIT 5?mff TTT mm, 

HTTlaffsi^KrirTTif 

■n’HiJTfTTf, ifH 

120 /- HFHTrir 

afk Tfi 5^, af\ ^'V’ 
if TTfir^ t 



TTTrar f?rf 

rr^THT iT?r 

HSRTT (Tlfrur) 

^r St 

tiItt fniTTH HHr’T thtIhh 

anTf-400005, f^THlT 13 

ffrdmr 1989 


?f outt oH^o'ffo^o arrTo arr^osrrro 5456/89-*- 

I‘4. '’fi F t 9mfr Tr arfer^ affi: afrT'JT) 







:(n<r in—^ 4 ] 
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>rror w ^iwr, 2 B, lyao (^Rifcra 6, i 9 ii) 


arfaffm 1970 ( 1970 5 ) aiTr 19 

Flf^rTfi w srqVr |tt % ^rr 

^■^Tfra' f\'aiR ^ % TTriTi^ jf STR %i=#r!T 

^fr ^^rf^jifranr ?t ^ (arfa^r^t) 

1979 if iiftT snrr WT'J^ ^fl % f^tr 
f^T^^feiTT r^ffpRT anrar I >- 

2- ’tftrfT WW 3rt'^ STTT^ : ( 1 ) ^ f^f^q-ffr 

>pr ^ (arwfrrfj-) ir^ (»i'’frtrfT) 

1989 ^ I 

( 2 ) ^ ^TiT % TT^T^ ii iT^lTf^ ^ 

^ I 

3 . 23 ( 1 ) mr 

20-8'1 988 ^ 3f|’7#4fe f^T^fTf'T%?r 

nrf^^ % 1 if I'f^'faTT tt ^ 

?fr w?: sfffrg^Tsp «mT ^R=i*r 2 ff ^9" ’"tth % 
HTR% ^Rff RT ^RTT :- - 

>rfiRfir 


?T 

(«p) ^ 1 ff R^n’T i(?RT ^r 10 % arro 

3 Tk > 11 ^ TTSq- if ftp 5 lfHWT 2 00 /- 

5rffT*Tr? ^ I 

(» 3 r) 5 if 3 Tf«i^ ipr im ’ur 6 % f«n 

tjjiTflWTT 311% wn armiTiT 1 12 0 /- srrfTirrf |i 1 

3fk TT^qr qff TTRT- 

ErifRqraft'^ 

'TT^f^O IT# Tfj 
(ip) if ?TT(i(PT 

t I 

SflTot^o w=q sr#^ 

(^rfw) 


vri'^iRfir =srr^ srit^ %«jmT %r«rr 
^T^- 400 OOSjfTtTRT 29 3RRR, 1989 

#0 3 ISSRIJ;^ %t>3 ITo (5)/l 1/89-90—'^ Rwm 
qff arfsTR^RT #0 3 trCRT.^ %fo tTo (4)/9/88 
f^tp 1-2-1989, 3 %ro ITo (4 )/h/88 

fert^T 5-1-1988, % ^4^ jTTo^ 

MfRr^r 1988 % M#im 20 % ar^RTiq- ifr^? jtti 

^5 OfRiT t^nrr | fp tjsRv fq-mm % 

19 ITTT arfsjqntf pf SRPT vfTTldTiT 


srrtR ?FqTq'TfTR^r # 319# tiR^r 

% 

rfsr^ if fRiRfR^fT qn rir 'pT: an-fr 

#f Rt fiTf«Rt % fttnfiRT qiT fq^r % I 


TR^RTT ^rTTR TTq'TTT fsRhp 

^ ^ o 

1 . 06158 ’#f im'TTjq-f^r^T^rr^r 12 - 0-89 

^fi jfio TToj 

trrpR ; TRTTjfirt^Tfr, 

114, sin; t^vT^ 

f?f^, (arq 

qn-sriRo fp f3rf%TT, 

4'qT Rtq^r, ttt, 

qTRt-400 001 . 

2- 30618 »#rqR/jTT5f^R#^#PT, TTrffTT, 11-7-89 

9/rf, TT-T 

f'TR-q, RTirr^- 413 0 0 7 


RO 3 Ro (5)/l2/8 9-90--^^ 

qfr srfff'TRTTT #0 3 S^Ro tpffo ito (4)/5/85-8H 
feTfqi 30- 9- 85 3 SS?J3;o »ftc- TTo (4)/ll/87-88 

ffRTfqi 5-1-88, 4 ?5-qo %To tt., (ii)/30-81 

f!RTW 31-3-81, 3 Rf^'TTo (4)/7/86-87 

ftrrfqi 25 - 2 - 87 , 3 ?S=:!j;>3 jffo tto (4)/8/33-84 

ftRfP 2 6- 3- 84, % if RR? artR ^tar^rr 

r#RW 19 88 % f#f%q»T 2 0 % aTT^RRJr if tt^'jtti 

BTf ijfRR fjpqr 71 RTF t ffi Mq-qfff % f^ffr^JT 
19 ST’T 5Rfl arf^qiiTf 5pr 5r#R qrrq ^TT tfrT7:#fq 
STIR ^'arspr'T RTqrR titr? % ar?# 

TfTf^’; if qji ^rrir tj^T; 

STFl #T frfr«nff if ^q-lfTTR SPT fqqi t i 

TfrrT TTq qTff f#TTrqr 

#0 Tfsqr 


12 3 4 

1 . 30143 #f sTf^rtiTRirT arfiRra 21 - 6-89 

ilfTl, tTo 

3i^r-m7rqrTTr q^rriifT 
TTo f%o, 2Tr TTiirr, 

293, #'Ti^ tt4o t'tt, 
qtiri-400 001. 
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^ 28, 1989 6, I9ll) 


L-trFT 111—4 


2. 30693 


»4t fsfTT^r 3iir?rRT^ i?rrf, 

^ o 0 ^ J 

, 1, fT^r ?rrT?^rft. Tt.s,. 
g’i^rrfsf (i) 

400 054. 


4 

3-8-8 9 


q-TTo ?fto 


7 0 0071, 21 f jcTm iggc) 

4c 3-#o ^!o qo ( 4)/4/89-90 --^ri^ 

JTTOilT if'aT?TT 19 8 8 's.' .18 % 

siq^Ti'jr Jr qa'^srTT ^rg qf=^a ffcU jit^t | fp 
sTi'^ Jrg'.mT' ?rM4qri, 1949 wU 20 gersv^T 
( 1 ) (^) sv^r ?Tf?T^Tfi 5T4T4 4 ;’% |q 

VtTTqm q'l':,! jrCf^K 'ifTW^ 4 W94 

7f5-;H7 Jr- 4 4r4 '414 4; 4;T7TiTf4f4- 

C <0 " 

f^rftaa ^pt 414 4411 ?tt 4 fi qq f4f4 4?4r 

r4*rr I I 




44?44T 

444T 


4r4 q4 441 


3 


3624 


2243 


4648 


4830 


5144 


’4r 414' |1'3^1 
444 afi'o %o sifrnn'ig- 
2 3 0, 4417fl?^vrr4 fl4, 
4514411-700 001 

4t ?r45r =4fsri ^ii'i44f, 
,ffq?r =4444, 

6, 41?4 4l[qi4 

41441411- 7 0 0 0 01 

>41 4*14 fplfri: 4(4541, 

•& 

4-14 40 4145411 q»4 
4^^, 16, qfjfl^ 40, 

44441-700 001 - 

41444410 '44f<4T, 

444 n o 41 o ^5f>4r q?;? 

40, 2,^f44T q4T4i|-"%-r, 

44441-700 001 

41'419^14 , 

21/7, 4f5ci4i?,fiT 0:1?, 
4444T-7 0 0 02 9 


fl4i4 


1 3-7-89 


S-7-89 


2:8-89 


9-7-89 


9-2-89 


2 

5 446 


7. 


14981 


52058 


41 4tg4 4T4 f-Tsfr, 
444 " fJrsfiqjis-siio, 
i4t, 4f5s fP4 mfqr’i 
f^re, 44441-7 0 0 001 

41 4ff|i: f4f4 441, 
641, 447: 414 44, 
44441-700 006 

41 Wi fVlT 
441415414, 
f4? 40 48/4'l, 

54>4 4"r47, 44CT-1, 
4T53' 44, 
4444'i'-700 064 


18-8-89 


1-8-89 


:4-9-88 


44 0 47f4J:g'?T 

4f44 


444; d 71^4 4141 f-144 
4t [4414 12 44^45 1989 

40 q4o 15 / 13 / 20 / 1 / 85-410 q4 fifj ( 2 ) — 

444(41 .7T^ ifrql 4r41?4 f4f444-19,50 % 

f4f444 95-4 4' 4l«T qf'Scf 444R1 74^4^^-717 

?lfafn44, 1948 (l948 41 34) sffl qfTl 46 

(2) J'lTl TlTT 3lf444i -t. 44^47»1 4 4llf4^.4 

4 16-1 0-1989 q"4l 4m«!' % 44 Jf fof4'*rrr ^r 

^ fol TTl .f4fa44 95-4 cf-^l.-4^4 441 4T?417 

44^171 71o4 4141 f444 19 88 ^ f-lfc*!: f4r4t5l 

fg5t7Tr4 7',44 C14T 415417" 7154' 5." fa^qfcTf^lT 
il 4r4rF4 54rsfT4f 4; 4p74Rlr 47 J?riq f^pq rjiiif'jf | 

51W?rl 

415417 414 


4 o 

4» 

1 


5T4 


4-^ -9 4 ~4 4 


f445.4 

3 


1- 4(71117 44q 4( 4<T7-llf5l41 ffl'Kiq 

2- =41447 44 41 4'T74rf7T4T 41414 

3- 414 41441S 


246 
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220 
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7)jf)TT<JT 

2UI 
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wTT^rifr 

203 


Wir 



7 . 

f*r!Tnr« 

230 

(0 




(3) 

srS^TT 

'O 


i. 

jfj^ ?r-jR 

fr ^»T'=:'TTf'T’^rr ft^r^/ 

- 

1. 

li- 

^rpr 

'PffT 7 : 1 ’T f-T2 

79 

70 

2. 

^r^Tjp'Trf^r^T rrT^trir 

— 

3- 

-^•’T^'p; 

0 2 

3- 


^rfsT (ir^ 

37 

4 . 

'P'rT ’Bfr 

•5 

69 

4- 


1 90 










r^To fr'T 

s. 

f^rrvT?=r 


1 5 5 



fTT^w-fT fro nf 


f>iTT >f?rT^T*r, f*r»Tr»T 
^fV*iT ?j5T »mr?pn’PT jfTR^^r 
Jnr^ifh:, f^np 29 i989 

^»r; vm/i7/302/89 fro jtc ^sr fif^rr (firw vr itokpt) fw 1975 v fwr 3(1) 

prr vtir |rc f »TrrirjTTT frtrr «rraf?rflr*r, 1962 (1902 ft 52) % f?r*trT fr'Tf*T 3 ‘ aTffrr srrJT 

fk ff*rT«T fr%']kr^s2Tf#rT7: 5r^;rftTfT Jirorr j^ 1 




tSWw *>ik?r ^r 
rnTTsfiT T»rr 

•rTTrrsr apr 

krrkr 

•Tf«r^jr»T 

Tirrm^JT 

prr fPT 

•rnrffHfr 

^TTJt'rrr 

fwr 

furffP? 

fr rrrftv 

•rroFTH’lfl' fff f 
f^DT 

1 

2 

3 

4 

5 

6 

ttr« iraiT^TfT, f 0 % 

5 ^ "^ftror” iTfiwr^, 
ijp^trtPPT frfsr, ^^rrrfft 
frsnjT f«|57rr, 

%TC?r 1 

■50 46,000/- ^prftffkft Jii 

ft fr m?r % f oTffiiT ft aj^TT^rrlfv 

fapftft wra^ jT^p ^ wr^^ ^rr^ff?^, 
•r«nrT w%, ?r ^fr, ^^ntir 1 

Wfkf f iff 

*rrwr «Tr 9r«r^r ftirr^ip 

ftoftof* 

1474/88 

7-2-1989 

ftarr arfafriTfr, 

i9a2ftaT7:r 135 ( 1 ) 
(ft) (ii) f arff^r 
•{'TTitr f^ftq'ff^ j3rr 
SHk ],750/- wf 
ftT ^ nr fWT^ur 

|?Tr fk f^r^T f amr^' 
f 2offff nr ^ivTTn 
nirr^mr 1 


•mrrwiT 1902 (,i962'4fr 

S2) ft wrTj III (ft) f 
•nftar ar«ft f frwr t? 
ffiiipr afTTf f pn"?»r «r 1 





'Sto fro ftfSTT 

ttrr^^i ftffr w-fv, fnfk 



1 Ul!l 


WTOT ^ 28, 

3TT?fT%T k'tn- f^^r*r 
■il^ 19 88-8 9 (^'Trt-JTT^) 

sfwrk^kw k^Tf arFakzr^, J948^TUFr 35 % 
3T£fj'^ ^'r; ipV fkt^ 

ITFlTq 1 

'Tk’rTM’T wraPT'^'n' aftr 'rfv^JFcr 

1.01 wkk.v k-fT f^Tw (vrisfrNk) 

if,T 31 flT=iT 19S9 ^'t ^TTTT'F ft HI 

TTTf ^T 'TttfflB k^r>'Jr HfF?i‘ 

wfrkk % qfTni'kr q^ 4R'r «nkqr k^'it ti?<7 

sr?^ -"i.TnT f I 

1.02 '8TTFr fT'^i.'F jFT f^k ?rq' n tT;-qi^q'fTr 
vik kq-^ k(T ifH V q^i^Tr % Sn 

knk ^fipTiqi q k f*r<fk si-q- qii Fi 

f-T{k ?irjF qT qf^#q q,‘k ^tj Wq kur 1 
qF^k !fr«frkqi k^ kqq (vi'tklkk) w. qii.q 
if 'jTFq ^^-PF JFT i:>q: ^rk^qr q' o r^o2(37) 
1/88 F?nf !■ 2 6 1 9 86 ttfT Tft, 

fk^kt IFT T/ffliFq^ f^fT Fkqq F^kr it )(35 if 
^fifkq FqiqT qur ?fF ^rnkFkq ti sr^it-^rq %• 

'5 c. 

irsTTn q'q'F’mfrq^ qF'kfkr q. 7 % 

qft ?;iR 5ffr qifr I ?Tq: irrsrlF^Fq q 30 

% fq'F q^ Jlk ’Jk 31 qk, 1989 k 
f'Ft I STT Fkk q-'r qiq spt iqsik, 

WST^ri; 'kkr ^cilt, 19 8 8 F( 31 Iggy ?!•,■(, 

tk I I F'Ts^ q'T % »iki, q^r Fstt nrr f, 

12 iTTri V F'^k^q qq- ('5TFT^-^^) ^ i> 

qqFfWT qft f i 

1,03 *1? ■nF'^'i k S Ff. 31 qi#, 1089 SFT 
kr ql ’TTS k ?(’qFtr % knq qikikFq kr 
qfTqFF kqkkqf, qnq ^mk ?tV qrk qWiin 
kf '^'^ 513 ;^ % '^'q *f 1088-89 (?itq-qi4) if kr 
sqqaqqT^qr, k^iqF fqki qniFq, wk'lk-: 
kr^vq kfT- ^ikF qf’^ki w ki 

1 

(<p) vrrFftq STsfeqq^qr 198 8-8 9 

1.04 qq 19 88-89 q: qVrq qrkrq w®rq^^r 

ir FnrqF ffn qq'f ^ qk^q qiq^q v qTf'qiri; nFk 
ifpr^q 'cFr^ sqiqfikq' qiFq'T qqi'j % qiFq qfe- 
;^qq ^^1^ qf^f'^q ^iqi, kk 'pr; w 

q4fwq k ^qir ff^ Tiq-HqsFqq fq>?q^ qqFq % qq 
^r k qf I 

■1.05 iqqsq k^qi % iiq^iF fik q?qTirq, 
1987-38^ ip 2 . 1 % kT vqr k fqqi q, 1 988-8-9 


1 ‘J 89 (wf^ 6, 1911 ) Lqw III —^ 4 

(’kq-qrk) q 18 . 9 % qr. qq qk -k qiiiq 
1 988-30 if q.Tq qq kr qq^q^or qq^Fsq 170 
fqrqq'q ?q f^tqf *ST?rr?r qqiiqq qtqr k ki F-^ 

22.8% q/?' 3:1 kin ^1 198 8-89 q qiqJ^qiqqT 

kq % qqfqq rqnqiqq % q^q^qw) kkk n fq iqq 
ir 1 h87-88 % 7 . 4 % k i|qqi q ^qqq 9 % kr 
qFa sk k ?rrprr ^ 1 kJTrFqn siq q '■qkq ■ran 
fq-qq qT, i^so T qrrikf: qF*q H -'P TF JFT 
k q|- qqrqYp^or qrk qk qqqqf qqf ir 
f q q’rr 'kr q.ViqFT-ir qqrq qk % 5:{q-, 

qq qqiq k qkn t 1 ^q'q qFqkqq fiFq qk 
qqk qiqr k ^q ?im'i 'k Fki % qF- 

qTFir qj^qkl % ‘F'^q, p T ^qT qi k^q-q'^Tq i' 

fq^ fp qqk K ' 

i.o« qrq qqrqi k qi^fi q qs?qfq 

qjrqk ^ qr^'q 19 s s- s j q qrr-’krfq qq qqrq- 
qik qq q Fqjpqq q 1 qqq, loss-qk 
108^ % qki ir q'kk^ ^qkn q %qq 6.1% 
k^kfk^q Fqpf sit^f st, qqFq 1987-88 
q k-q q qraF 10. ?% 

qf I qqsqq^qr q paffqr qrf'qip Fq^qq k qqrFfq 
q.'^q, qrq qrq^Jtq'qrqf 9F itqqiq qiq Fqqr kq^.- 
qrq qqiq q’r FqqFqq i;k, nqi qq^ q'^mik % 

•i 

¥T q qiPik^p qnrqT q qj^r % qq'fi qsr 54ig;F^ 
q 4(3: i.'k k qFkq Frq# qfi k qlkqf q 
qqFqq q^fiF k qqq F5ffr7k kfq Rk qqrq- 
kq qfi I 

i.0 7fqqrq q2 9% qi; k qj.ir q qrq^j^q, 
qyqrq if 23 . 9 % qn ^Fa fk % qFq aqiqF qisi 
kkq itF % o,G2 4 -’(kq ^nq k ffRii q qqqq 
7 ,, 12 ik? qqq k Fk k qqrqqi % 1 ?iTqiq 

Fqq if qFj q^'iFqqq qc^F, 'qw kfi qk 

jqrqrk qk q’Tqf qqf % qqfqq qiqrq qVq qfqrqq 

% fqp qrqrq k qk qik qir, qifT 

f-qrq, qkf qi^q, qi^ kqq, RTf, qiqq 
qik, % if qqrqT-q if qf^; 

qqr Fq.kqT tF q qi^i^k % ^ff ft | 1 

1,0 8 q-qR '(^qqrq q^qq F^^qFq qk fqqk 
q/r qrkwT Fqkk q^qF^t: qqrq if ki, qqiFq 
qq 1988-39 if FfqFq ’qrk Fqqfqq q ^k 1 
qq^fk qFkq'i q qiqn qq^rF^k q qk, Fqkfr 
qyr (qqqrk) qiqr q'rqqr % qkq qqTRFikf 
iqrq qct q qfa, qk, qqqrk qrkrqT % fqq 
kirq qk fqqq 'nk, ktq q^qT arrqk qqiqqi % 
fqri Fnq qq kfq qqrk q qqqrq F^qFq % qqqq 
qq Rqq^ qqF qqr 1 



1119 


^TTT ITT — wttt /i 1 «TTT?r ^TT TTST'r’T, snWTT 28, 

1 . OS ?rw f’^q'ffT 

7T'T f^'TffT % ^pTffTJT '!T5TS3r5t«rT 'UT?'^ ^'0 

n ’fl’’ tr ,-; TT-qt^^1 % ^’4 

lOSfiiSi) % ^Ir-^R ’iTT TrOK ^17r(l9R0-Sl 

7T?ff n^rj fii'TTTfi -.-T if ^rf laaoR? if 
;<,8% ^4 1987-8 9 if 9,0".; 971 if 

y% ,frir fJ ?I^JTT^ t I ffl^ 1 1 9 97-88 % 

1 939-89 if Hf'T'Jr^T 'Tpr^^'T 4f4f % 

^rrTrffjT 1 987-89 % 

19 88-89 % !cr7[irif7T7T 'T’^ 8.^r 

t I 

ni’^'jfV 1 : •8T^%Tq' %■ fqfw ^'tr-;-, 


19R9 a, 191iy 

(w) f%tiT srFTT^TtJT IfiSrT'^ 

i.in^rr. ^rr^TF % tiTf'TfT if 

tSFJTrwf^nr, %fpT'5i^^ fTinf^PT ir^T.fr 

wrf^n-T 3'Trq' iS'^Ttr iTf^^T ^'\r if 

f^5sri)| 't;t; -+7?r ?r % fT-^irp- Ffifir 

TJTT-, mk, tWt if sfT 1988 -8'.) (SFs?q--7fi7f 

% %iit if ^r)Tr^i*7'<ir -iTTiTsmfr i 

^4 1988-89 1988) if 

’87t4f77T if 1 9 87-88 'Pf 7%f ^Jif'J ^-riTT if 
i.s.i% f4 I ^%r a'.-R »Tr»i’T T^ff if 11 , 3 % 

Tfr ^f^ |f I 4-3fm ITT^ fTTfgfTT if 4 5. 7?^ >fff 

%Ts I 


5rr?ir^'8;^ sit%Ti: ^-8^ 

T ;r.^ 

It. 8 7 -8 8 
(711?4-47%) 

1988-80 

(77^-4-47'%) 

1 987-88 <f% 
4^447 if 

1 983-89 if 
TTfWi 17744 

(1) 

(2) 

(3) 

(4) 

(^) 

=3r7%®iff . . , . 

ft7f444 

785 . 0 

8 01.4 

2 0 

—’T=TfT TpTffiT ^TfT (fTTi) 

4:fr? 

1,6 8,91 9 

1,84,1 22 

9. 0 

( 1980-81 Jl"4f % 'CfmP' 'T7-) 

—Or^i^ Tfcfflf IcTlT (%TTr7 ) 

4.' 44"1T 

1,50,573 

1,64,1 25 

9. 0 

( 1 980-81 ^?4f % 5imr 97-) 

—fT^T"? irf'T 

( 1 980-81 iTf4f % !fiwnr q'7) 

4'' 

2,1 5 1 

2,297 

6, 8 

—ffT^n nfi ^^rfif^ 

if >-' 

1,918 

2,r,4S 

6, 8 

( 1 980-81 JT'^f 4 ?>7'jr^ 97 ) 

-■f4'T ^7r)?7r )^=7rtT. 

1 969-70= 1 00 

14 9.3 

1 77 6 

1 8 9 

—’Tl^JTfr “'IT^T . • , 

f4f4o ff4 

138.-1 

17 0,0 

23. 3 

—i' 47T7 ^FTfcjTr .... 

firr4» 44 

7.13 

8.96 

2 5.7 

(4pT%f % ^frtrr^ q7' fp;rpr jgir) 


firr444 f+7f7474 

201,9 

220. 8 

9. 4 

TfTKTT .... 

f4f4'-’ 44 

179,7 

1 94. 6 

8 . 3 

—(>^-41) 

f4f4o 44 

3 0.3 

32,0 

5 , 6 

—Tflrfs Ti^^r^TT .... 

f4f4o 44 

3 9 . 5 

44 . 0 

11.3 

’ra?! »^'Fr (^ 

f4f4f 44 

8.5 9 

9.21 

7. 2 

- -7:^4 4777 ;t 777'-t 1777774777 

f4f4-^ 44 

2 90, 2 

302. 1 

4. 1 

- -4:j¥ 447-17747 97- J 77 F 7 X7 ^T^--r^T 

f4f4-> 44 

13 3. 3 

149.9 

12.0 

-) *Tfr%7r4 ff T?Tr44 (474774 ^-4 ft f) 

1 980-81 = 100 

16 6.4 

1 S 1 . 0 

8 8 

F--f44?4 ..... 

4^ -vitf 

15,719 

2 0,281 

29. 0 

—777474 . , . , . 

4o TTfR 

22,343 

27,693 

23.9 







1 1 ^0 mns- «T WTT, iWRT, 2 C, 1 

<Yfl9 

(qitfTO 6, 1^’ 

11)' ^wiq I®' 

— 4 

1 

2 


3 

4 

.5 

-.-wnqrT . . , . 

?.' xtYt 


( —) 0,824 

(—-) 7,412 

1 1 . .9 

-•Tq^r JTqr fq^q 

(,^,:|4 iTif f^f^BiTi^rti ?)f)irq:ix'fqrt'irtirqR) 

- qqfrqqt (’rfYi?rq»i X'lf ^ qqrfRq5") 

q.'XfT 

Xc xttx 


7,2 S 7 

S,032 

0,Gfi5 ( 

5,3Ch. 

—) 9 . 4 
0. 7 

--^iT ifiirq .... 

q-' qft=? 


2,82 3 

2,770 

.5 . 0 

--q?r 'jfq kst) .... 

q-' xxY? 


1,01,.303 

1,83,474 

10,7 

• —'^-IT "iHR .... 

»j qrxnr 


70,0 89 

8 3,200 

18. g 

-- .xrf'nfRr f 4^ qft ^ xqr 

qrqk' 


1,17,574 

1,3 8,8.5 5 

18.1 

—-’“rtr. jmr ^-^ 3 ; (■iftwq) 

1 97 0-71-= 

100 

405. 1 

4 33,0 

7. 3 

—qftaYfq-f: f.Tqqp-j ^ ^vfixnT Jr?'? 


1 900-=! on 


73 0 

803 

9.1 

--T^sv qiiYrq q'* qqsrif'R) 

(f*r^ 5r ?ntr('^ q^) 

(qP^ifPT) 


9. 8 

8. 0 

“4*- 

^tPRT 2 if 19S7-8R ^fr^' 17)88-89 q iqYvrfq-F, 

qrqiq'^ ^ ^xfqxr 

=5(84.1 T r^TT 

RT ^ 1 


JiTTofr 3 ; 5rtf!T-a(7*r % ^5^.■ 



x-pff 

1887-88 

(^laR-qTR) 

1988-89 

(^TqR-qi’f) 

v-*-- *• *“-r 

1987-88 ^ 
;|^T q 
1988-89 q 
qfqWcT STJS(T, 

(1) 

(2) 

(3) 

(4) 


-..fxfjP; Kstfrq .... 

qiXT 

sss* 

443* 

1.5. 1 

—qrfjqTf^ fqWt f=T%?T 

?o »rtt? 

no 

240 

1 I » . -2 

—xirt fiiq ’ll ^TTWR qx 

qqqi 

047* 

720* 

n .3 

—qiR fpT qq qYirriq-p 

q«4T 

2.5 3* 

201* 

(—)21,2 

—qq:4Y?Yr fqqim qqTfq^^qq 

qqqr 

715* 

4 5 0* 

( —) 37.1 

—t,f^j-TTqq x^nqT x fqrr qtfr1fq4; fqvrx 





qfXqprq jiR sqqqiqq 

*r«Tr 

1,062* 

8 3 0* 

( —)21 . 3 

—t?f qR fqqYqqi 

Xc qxT? 

800 

99 1 

45.7 



( l'«0)|fc 

(?iqq-qiTqfY) 


liq-qf ^ f=qn; iq-^q (xRq fqqW xfqq) 





x-’ qrqre 

4,689 

5,35 2 

203 



( 4,238)® 

(?iqq-957qrt) 


—iqt fq^tq .... 

I.N 

Xo q.-flT 

5,1 67 

8,11 3 

57. » 


i.ii inm'^ % f^^in;, i98r- 

S9, srm’' 5fV^ E^THT'^T' ^r •UP 

fifi^rff»T^ ^q' ^ qq tft i 

1983-89, (siq-'i-qT#) ^ 'fEfT fqitq 

q ?ftT qq-JETT^rfr qrtqfwi jrrr 'I'ifi 

^ f’qnr Mir qm'r) 

% fJJr.T 8,113 ?r!f tr fr, -jft 


1 9 87-88 qit ^TfY ^(^rftr vr u 57 % srfHip 

sfr I qfs ^qfTq'^f^rq M'^sfTT T. ^r rR»T 

ff RfsT -jqq ^iqftr % 3,133 

«rr I xvfY ?rfflqr fqxfiq ?r>Rixi, *nrijr 

vrnqTffqx'q-, vrr^ftfqOr, %, 

xrsfYfiq, ^vi(\f^, Tifxfq u\r, ^^rftffr 

fiTT Tf^T arfY nf JTjqrTr ir 1 988-86 ^r fio% <t- 
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jfTOr ^ 28 , 1989 6 , 1911 ) 


JTK TIT—WITT 4 ] 

'ifT^fefTfT I ST-Ti"^ 9'P<T'm 

3‘r'n' f-pTT JTIT if vf! ^T^5% S|lff % Tff^^VTlff 

^ 3H, 2% ^'T ^_f:5 ft I 

1.12 '('ilT ^TTT^ nf^TlfPr % f^.rr, 

% ^YrT9' !T%f. ' 1 :^ 35!tT JITT I 

f9^>T, 1957 ii' 

f'T (fit f^HTfinT q^irm ^ TT^RT 

^?*'HH'l 'Pt >ll^Trf?r % ^iTTfT 

ff.rr ^ I ^rwVW'^ lift 8 tTT=^, 

1989 1X^*1=?^ ^.T 

XHTT I 5f«TT 5,?rfxtiT JTfipinwf ^ifT 

w I % f^iriTT^ sfr^ ^ ^irr'f % ^r 

' c 

9XT1TT ^HfT^TT "nis^ ^=^1 IRTgFT 

% ^Tfii f^ix JiiT, *ft7: fTt^r-mWi 'fl fwr ^Ft ^mr 
^Frr?fr Tt irfinftTO ^flr ^r- qit 

^iTcijsfv^fr % f^irr fMVRT srm^i f^x; tr 1 

XITCT ^TFFR JTTT 9 198 9 ^ T^^: 

iT^^r^3f iffT xrriRT imFr jr % xTi^xiftT 

STR? F3TF ^ XT^T 18 ft nf | 

1.13 STR 5frr?T FTsfxsfr ^f-anr, f3R ^t ■j^ft 

srrm^ ^T^qTTfTT TT ^ 5 r *r‘fTFr?rr fn^, % 

^ ■'TO'r !rpFiT 

^TTTT ?f«Tr BTFr 115 3=1 ^ sr«r>r ffiir??! 'tt 

?TT^ %■ if xiJxRnT IT FTPT ^ ?TTfT I 

^<T?:T W’T^'f V ffrq'jff % 

wPrr-^if^Rr’T Jr »TOr- 

srrr fTTT xitx, ^ 15% % XT9-R ^ qxr qror 
TRTI xfWRt srm ?if?r-?(r^^xT ^ ii% 

xftxTT f23f xTf I q'T'FT'x ^ ^ efTTF 39% 

lTR:f%^ t^ft % f9»fJT % 999 ST^T^f: !f TqHt/iFRf^xff 

% ^ipVTf'^t ?ttT SnrfiTfF; '^-^ft ^T f999 91ffl 
% ^R'^TfTiff %t ?rfsr9T99 msrfcr ii?irt 

% fFTtx ?ft9 %t SR^llT %t fJTff qiT 

f949 fnrqr I 9TT^ fr^R 9% % 9rf%f^9qT 
%t 9T9 %t tTiJ9f9 ^t % 999Tfx9t %T 39%t 
Tl'T^ft 9;9Tf99f % % f'Ttx 919 ’JFJT % 

90% 96 ^<9 %TT9 ?.T, 9111% ff JTf Rf?r 20,000/- 
^199 ^ WftTF 9 ft I 

1.14 xiTTfl ^ f99tir 13 91T9^t, 1989 

Sr fRft q^m't % F3T!7 TT^o'%3r Jr fi% % 

frrtr ^f*f^ ’j^r't %t w-^ ^rfrr Sr 

sTfr^r?: 3 FTt? ’tftT: %t sifxriu^- % f?=rTr 

7IJ5W Tlf^ 60 ^ ^rq^T 180 ini’? 

w-T. I ^xtir ^ %jn4 ij^tp^r % 0=rtx qi^r 

f^jfxfT % WrqiR it ffti ?HT=F if ^- 

f'T^ % T^T^t S'S’HT ^t'JTr®t3T?ff if ffe ftxft, 

stPi? »fK ^rar'^ % f^rT ^ ^ fm i 
ffirirr^r %t lit^T %t lo qrrtf 

1—309GI/89 


’’'Txi in 40% %! 1T3T xfmT ^ifFH 3^^ irW^l^t 
eTm ii‘ ^JT3r!TR: ^ntTix- q^ fFFiq %t 

wfxrh fr xnf I ^fft rriR ^pTfvTq'T %t %t 

'■‘TPR if "Tq^itf qrt ^rt^'rfTrrf: 

iTf^q- sr?rF -.vxSr % f^rx ^ri%5XT T.’xSr qrt ?ix|irfFT 
^t xrt I 

1.15 xrr^FfftJT sTf^ffr ^rV f^rfF-Jr^r sfRT (wr 

af^^rt), qfi' qrr^x^ ?^tf; ^Powt 

(fttxan^^ixjTf) ?iV iTTRftiT f^r-T. crrxTrf f-ifxr- 

(rxji rt'^i ^mtixfr) jm Tw, ^ St xft 
i^aft ^jffx % qfx^RTF tltf^fcTF X!^ St 
fx I mrtftq- Sr itfxR f^ irfF- 

ffl’^r vFpxttStfe % xTffqtxt St sixirt'-T.t Sr xtrxtftir 
f^r FFT fFf^ ^rriFt 'qttxr %t i fxrftr Sr ^rqFrxft 
'RTxfiqt ^flx- f^rSt^ fqt^trqtTStT %! '■ftT^R affi- 
■iTfri a’t^’tx- it ?i3r?q^ I«q Sf -flTxfhtfr q;7% % ^- 
'Tt aTOT fpq I TT^'^tsiTf atfi^a ^ 

ffai, faait %t ^trarx 

^ifijfaaa %t ar^r soaa % a'sfta ax'-ara ftar i 

1.16 aa % aV^ra 'f%t aiarx % e^ St txir arxq- 
aaar aaVa ^'tf^aa f'jft qaqfaat ar atf’aa 

"l^ift fafaaf % a^aa % fat aNt aart fi/at 3:tat 
at I aata atgtfa%t-axa^ aaaf %t, ^t atfara 
a|a afaF ft, aarat a^at aa-a ft ax;^ 
qta ara aia % faa stitaTra-F aataat at aaia 
ft, Ta%r afrayjf ^faaft aftaar aata q7% % 
Twr, txfT im atfa fata % x?a a atfiaa a'at 

araPaaa atat ft a aa i 

1 17 aafa 1989-90 % aaa % aaa tar^F 
atata a aaaat %t faafa «atxa at, fax xSt sia- 
aaaaai %t atfaF ^ 5^1 % aixa xxjx: xjRt ?ifaa 
aia aa af a 1 a^at aatt fxsf^'^a stfigfj:^ afta^t 
a^a 53fr«frrr ( 1 978-79= 100 ), at ararx 

ai aftiftqa 2 8 qrxqat, loss (aas Sr ^) 
%t 663.84 ar, at 29 q^Ra't, 1988 % 411,22 

% aa3-g% St 252.62 91^3 (614,4% 

afaw at i ^«patfa^ xxzps (afaa arxtfta) [^a- 

atF ( 1984-85=1 00) 31 aia, 1989 %t ^(^q'dl 

iirax)t % f^rx 394,8 at,at 3i aia, i988 at rxf; 
qtf % x^aatt Sr 7 5.5%o afa-a«fa ar I 

(a) aWrfaa qfxria 
arfnaa qfa 

1.18 ax FIX at atatfa F xfrfa % qaa aratx 
arfta at aq-iaat st ?xsa ajaia faaia f'- a’x 
atatfaK ara-faRRa at at 5taaifarf x)-=a f i 

aa 1988-89 % Ttara ara%t aWrfaa ataa'i % 

a%a at a^^qt^a a jaa qat^ %t 




1122 


^ 28, 1989 6, 1911) 


TT ^ -i%r ^'l^rrfiT, ?ftf?r ii‘ 
gUKf % 'rf’^oTTlT^^q' STT)fF| I ?-;t 

^ JT) 5 !T?T if^lTfft:^ U'm ^iT H.fi'T f, 

^irffT (i) 5T>TfrT ^'T =jf5JTJT-^( >■ ^RlTT % d^W, 

(ii) ^'T ’jfq'irr'-i-R: % Tm?r, 

tftT (iii) ^rf^Ti^r;: % •j'^iT’t i 

1,19 fST^mr % 

^iV ^fl'?r¥Tr^: ^rar^i 

% frTTT !fHl¥^T ^ ^71 

^’t^T ^ I ’T^-TTir.'?TRcei(Mffo !trV 

¥'¥T^?Tt¥ % if %=fr^- z;t^ fif^fr. 

fim ^'T it wwf i; 5 0 qi qT-- 

srf^qrfflf^' eS^'t if f?=«rq 1 5 q:qTq ^rqq ir ^rfsTq.- qfi 
¥^^qT¥frqt i< fq^BT '-^ir qi^fi ¥^ifTTifr¥i 

ipt qi^q '-.; 7 ir 5 i¥ffi?T 

St^qqr T^iqq a,-jft ^iqm it fqTTilf.TTfs^ 

q.T fr qf, gBrtf f-,;: qqrf BTgTf ^ iTTHf 
ifT^ ’fFiT'ifr qi ir 

^fttTFfr *rT^¥ qp^qiqiWT q"- Jsq-.t.Tn q- ff.,r; 
srffT?^ ^ ^'1 qiFq ^'t I 
flit ^«rFT-fq!ErtfF ?nsiqqn ff-rn't qfr % 

itri|u;q ifqrqr qqi 1 ■fliinfrH q 9 ^qeii ¥iti, 

^qiT % w¥ ^ 15 %, ifT iiftr- 

q-rin 75 ''iT’q if Tif^ % 

' 5 ^ 7 ' i' 3 0 % fr qf, ¥1^, qi«T- 
?iT«r iiTqifqq ^T^qf % fFn; 75 Ffq ^qji 

?Tfsrq:HTr ¥ttt fr qi 1 rrq-ifvj-qqv !rfqjr'>ir 

Tf^ airniT- q»TT srffjfqinr, 1909 ii\ trm 20 % 

sdftq q^ffT qq/q Twtf tj qt "q qqf qfr ’^t?- 
vx, fqqit ?ft?r¥qsf. ^qq:q qq^q qiqfTfirq qqqq 
ip ^q it q'sftfiq f, qqf % qr¥r¥qq ft?- 
ir ^ qf 1 

1.20 qq 1988-89 % qVnq 11 sfF 

^ ^rqqq it qnfqqr qqiqi qtqqr ^ snflq 

w>ff qtt q®TT 84 ft qf 1 
^rfqf^qq 5 gqrtqt, qqtq, qqqq 5 ^, fT^ qtwf^ 
jjftisq, xiti^ ^Efqqt, % q»t aftr q^rqjifqqr 
ffTVTWTt % qrqqr fqinnq ^qqq snfqq? m- 
8 T 3 t 1 r q qt qqtfferq n^t ^rqtlq qqi 1 

1.21 q?nqq fsRqTT qtr qfqtri % qqrqf % 
wrftq, 1 qqq, 198 8 it qrqMiiq 
^(f^Ksfspq qtqqr qrqqi qqp^ffq qtqqi Fiq q?t 
q^ \ ?q% qf^qw- Niq qqftqt % fqi^ sqqm q;T 

^^i^qiq qqqsti q# ftqi sttr f^sjqlr fqrr 

qffqiit qTq^fqq qtt mq^qq^ f¥ft qq qqtqt 
ipt ^fqqr 77 ir qn^r 26 tt qt q^ 1 wqq qwtqlr. 
^ fq^q qiff-qTq ^ ^fqqr i\ qt fqqit fqfqqiq 


[vnq 111—4 

q?rq, qfqqqqBfiq qi^jq fFTfqqr % ^'^q s^qq 
fq«T qq qqrqtqq qqq 3fiT#fq7; fqqqr qqqtfqqr 
qfVm q qqq ?t q^ i fqqr qq, fqqiqT, 
1988 qq 40 q^iq fqirjq q¥ 4 Fq % S^q q qrq 
qq I qfqftiTTq-i q^'tq ^ix fqqtfVq qrq- 
fqqqt % qqrq qq-qf¥w-i qiftq % qiqqr 
q qqo qTT,3 tft'o qt-^ qrqfqqf qt qt fqr^q-qiffqqq- 
qf^ qqiq ^r qf 1 33,000 qq, qr ^ir qftrq 

qrfqq qqft qfiqq fqqt m q^ qq ir qiaqr^t 
qiqq q fqqifgq qqir xh qqqfq ^ q^, qqq 
qq% qrq 20,000 qq qitqq qqtqtf'i' qqqq’ ’^fqqq 
srqqr ^ 1 Bftq % q^rfrqq q=5% qrq qq ^fisnfqq 
itq qqqtfq % fqfqqtq % qfqfqqq^qqr qqq 
% qftrq^q q ^ qtq qt qf 1 qq qqrq ir fqiqqq; 
afr^ftfirq qq^Ttfq % fqfqqH % fqii irtti: ^ ’qt'jfq 
qq^ q qfrqqr fqqq 1 qqqrq ^ ¥qf^- 1 % mrtq 
qgtq qqt q q'r qi qq (') ^sqq qqrqq 3t\q (ii) 
qtqq -Frrqq, ^ qr^q qiq irq ftq qrir qtq qqir 
qqiqq, qifqq qqq qr fqofq fqqr 1 qqt qqrq ^ 
qq aftq qsgft qqqq, fqqrq qq wrq fqrr qrrf^ 
qqt ^ ’55tT4q, fqqjq-qq1qqq qtqqr ^ 5iqrq, 
qqiftiq-^q q'^‘ ip qtftq qrq qq 1 

1.22 qqrqE^q qfqqrqf ^ qqq qqi^ aftq 
fq^q tf qqtq qrarf % qrqffqqq % fqrt qq^FT qqq 

% fqf, qfqt i 985 % qr? ^nfr fqqr qtr 
iqiqq qqt €\ tsrqr qqfq ^q qq q^ qfr q'f qf 1 
?qr qiqq q^qftspr fq-nrq qqrfq^qq ar'tq q?q q^- 
^5i?t qrftqpqqf qrqr qqq qqtqqqff ^ qwr' qf^ft 
^rq, 19 85 qqt qq ir qqr^ rftq qq qrq ql' qf 1 
qrPTfqiff ®Pt qt 3TMfq^ qr^q, fqfqftqfqtq, 
aftq ^Tiq ir qq^q'rqqr ip fqq ipT^qq 

qq^ q'qir # qqqftr qqrq ^ qf, sftq qrqtiqT 
?rqqtqq nrq ^ir qq fqitqt ^rrqfqm jrqr qfqqrqqraff 
% qrrqf^qqq % fqrr qrqq q ^piqqt fqqfqq qqqr 
qqrfBRT fqrqr qqr I 10 qqqqt, 1989 ^ qqqqq ^ 
qfPT aftq qqqrqrrqqf iRfft qq irqrfmq ar'tq fq^qq 

1 

qftqf q fqM qqqrq qrt qqq qrqft spt qqqfq ^ 
% qfti 

1.23 qiq fq»pfqq % qqfr^Tqq % fwq 

qqqq qqqqq ^ qqqq qqq qrq qqt it qp3;q 
100 fq^ ^qrfqq qi¥r % qqft- fqotq- rpj-^tpin' 
^ 1 q f^qqq %qr, fq^irq %qff q qq^^qrqqr % 
qqicq fq^q ^ qm, spq fqqrfqq ^ qqtqftqrt 
qrt qqq % fqq “q-^qq W' % wr q qqq 

qr?q I qqit qf^, fqfqq qr^qt/qq qifqq q^ft it 
61 fqq^iq fq¥qq fqq Wfq qrrq qtq 
it 6, qsq q^ qtq fq^ it qrq-qrq, wu q%iq, 
qfrqq^ aftq qiqqqrq if qrq-qnq, qrfRqp, qsftqr, 
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W Tiwsr, afJiffm; 28, 1989 (^rf^ 6, 1911^ 


^rw lil—?3Trr 4J 

ffPiTlT^r^ afti; q'f^il i,’ ?T?T^, ’T^iTRT, 

?fW0TT, ITF^ ^ TfTfrT, afr^ traiT^ ^ ^t4t 

afri: ?rwr?^ srlT?r, ift^r, f^i^^ srtt, 

'Ttrs%6' ^tx f^rgn i,' 

it^-TTSfT I srfrrfTW ai^tiR 

afiT jl-'Tg'ij;?! affT r^-^l-T % ^ ^-^T^V 

fqt^Hiaff T^T yiTT^ ^ 7??^ |TT 
^1 CiT^^iT^^T Ti: ^ f^T arr^TTl, afi'T f^^T snETRT 
qr arTTlT^"! 377^1 qfl ’TX fx,m afT^Jrr I 

,1.24 fq'qiTTr 400 ^ goo 

^fTT wfsnrfJT ^ 11 ;%, arR ttsitr' 

^TT^TR wi^'f vT !iTr^fs^ fsrqfTTr ^>771 

qrf ^I'l'ji'i I JTwqi fqq^TTi %?jr qfr tttt; ^r 

TTq'T^srnr^n gf^'Krraff % qai^r % f?rt( 25 q^Ttf Tsq^ ^ 

3 0 4T7tf qiV f^rftJir^RqiraiRTI I 

% 14 qiTTRl', 19 89 % Nq^TiT #■ aftifr- 

f^iTT qil' TTfrqTn % jfrfci Tnyr^iJirf ir 

»fr ^ t I ir^p ?rfR ^RifT 7rf*tf^ 

?TTirT73R: fq-RTT %7g- JmfapiT % stt^Yrr' % 

tTfT 3ff7 51?!^ STTH jtT STTcqTfflW 

11 

1.2 5 fw'T ■j?fr»ff % ’TFiT^ 7f vfr, 

^RfTFj ^rirf qfr ?r ^ wWf % t 

TT^nrsTr fTitfr 1 7174 ^ 17 ; ^ ^q #' fanr'rjfTR 

^qrafr ttt !!Tryq:iTq qqsi ^ffr +7 =ql^' oth % fi4(T 
tT4, 5T<fi'?r srTTTTT^ qr3RT =pf ap'r 1 ?ii% 

srfTncqTT 1250 qfqf^q n^rr qrl' q-ifafR otr 
^T iRirf qit 2,500 r qf?rfR qfri ^ 7 % cfq^, 
f?RT7 ’-P7ft qjl TTqqfTi iRiq qrr 1 711 aiF 

ifrfqTTiT % q;?q aft7 fq^nR q7 fRFww tijur ^7 
fqqr qqr 1 fqqtqi 1 qf, 198 8 7r ^srr^-^f 5^^ i,- 
fqfqfqq qq nw: ttr ^ ^tr ■^;i'^q- :4' % isri^ % 
fpin: 5 0 qfqTiiT qrf 57 tt qfTq^q ^R-TTfROT q^R 
qrr q| I -13 qrTqfr, 19so qq ^7 fqfqqW fqqfyqif 
% fqp rr-f; ^"sr ^ian7 TTfl^RTT qrl' qTWT q^ qf I 
^qRqrf, afi7 trrt; % qiq icRR farRTiqT^q-- 

iRiq qq qqTfsq % fqq ^[HY 57 ^ qqi^qq7qT^ 

% qq^q ^ qqTHR7 % qjq q^l qi q'twi qfl" 

I 5RrY, 1 9 89 q ftl7TR qRTR, qTRq, fqqTW 

aTl 7 ^^75 qir q /11 qqfqq ^fq qri ql qiqqr qYr q^ 1 
^ qiq aftqfq fqfqqW ^qq^’f qiT qYqfq jjr 

fqqRq qi^, 19 87 q m: IRR qiTq %qFffqqWf 

qrY qY^qr 1 q^>qiqq % qqq fq qi^q qq Riq q 
7^qfq, q^iTTTiqq fqq % qq^q q: Yrt ir: YijYqTrrq^r 
wfq q'R fqqqq qir Tqmr qY' qf 1 qiY fqf^R 
5 r?f7qT q q[7'3Ri qqf % fqfqqfq qY qfqfVqq ^r^t 
qrt 7«rnqr qq qfqqasr g^Rr qqr, qY7 qf 5qq^ % 
fiqq qq^qq qfw aff7 ^ afix qiri qq qiqR 


qq lY qiTfr fqqrqiq irtrY % q^R^q fq7qT7 “fY 

gfqqr qqrq ^qr q^ 1 

qYqTfqqi qqqqq qY' qqfq 

1.2 0 1988-8 9 qv YYqiq q^r q qwT affsfYfqqr 

qR7iT, Rqrq^qr q q-iTq, faRii qYq'ifqq qqtfq qYY 
qiTt qqq qqqr q qTqi qRqfqo' |, qY^ qq^r Tnq- 
Tirq Rnjqq qYfqqq qfqqf qii qfiqqi q qqftq Y 
qqY'-'q qqfq ?ifqq qil 1 artqiTfqqi qRrqq qq artTiq 
gqqiFq (571^17 19S0-81— 100 ) afl 1985-86 q 
142.1, lose-8 7 q 15 5.1 qT7 1 987-88 q 
16 6.4 qr, 1988-89 q q^qx qqqiqq; 181.1 

R qqi, fqqq 8 . s qfqw qfr qqq qfa: 57 qrTqfsm 
ft, aft fqr Tnq^ 577 qi % q'lTiq s qf^Tiiq wx qsq 
qil' qi qrfqq q qr q:^Y qfqqi qf 1 

1.2 7 afjgtfq-ir qaqrqq % qifqqi qT^lfl' TTqqtq: 

q qqfq 717 fq77q7 5 , q'rx fq^q qq ^ ^ 

qqfq ijiRT q %q7 fqRiqq pn, m fqi qiTTJfY 3 

% RR I I 

THT^ 3 ; afkfTlqqi URiqq % T^qqirf: 

1980-81-100 


qrq 

1987-88 

1988-89 

srfqqq 




aqar 

(1) 

( 2 ) 

( 3 ) 

(4) 

3Rq 

156.7 

170. 8 

9. 0 

qf . 

149.6 

174.0 

10.3 

I^q . 

158.5 

180.2 

13. 7 

^Tflt . 

164.9 

170.7 

3.5 

31777 

155.6 

170.0 

9. 3 

fqqR7 

161.9 

172.1 

6,3 

317^77 

158,0 

175.1 

10. 8 

qq777 

166.4 

180. 3 

8. 3 

f571R7 

175.8 

193.5 

10. 1 

sfqqqY 

175,1 

191. 8 

9. 5 

qiTqft 

177, 7 

185.6 

4.4 

qi^ 

19 6,6 

208. l('fY) 

5, 8 

37371 q qiq % 




^Vtr ^Ytr . 

166.4 

181,0 

8.8 

(>fY) qqfRq 
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1-28 1987-88 3f>r 1988-89 % SiVT- 

^TrR ^ RjRTr aft •: 

ar^^nfR) RRft 4 fr ^ t' I 

4 : afk'rftr^iT Rffr 

c, 

1980-81"'100 
qit ft qfrrSfTTT qfg- 


413 

&14 

1987-88 1988-89 

(3TR-41%) (444-41%) 

(1) 

(2) 

(3) 

(4) 

11.46 

?aT4 04 41414 

3. 8 

7.8* 

77.11 

f4f44l4j 

7. 9 

8.9* 

11,43 

fqaiftt 

7.7 

9. 4 

100.00 

4434 54T4 

7, 4 

8. 8 

*3141414 





1.29 1988-89 % af^qTTfTT *Pr 

fRiTTR f^T I ^?fnff 

% ?j;"5,qftqT, f3,-R f513,-ft=|-, qfm'R, f315ft-5fR, 

qi-s^ q^'if^Rr,, aftT ?f,'ftft 

I, 3ftT R 3ft«flfJT4: ^ 28.8 

irfOTra % RT v\ SRRRt t, 5.W5ri=RXl, 1988-89 

ft, JTft 4ft sRfa- ft 7.9 4ft 

gt I 1987- 88 4ft 7.7 4^1 5,4141 ft 1988- 

8 9ft f 41 f44|-ftft ^R4 ft 9.4 srfllWll 4ft 

§t I 1988-89 ft ftW41T fTOft 4ft ft 

17 9.7 flif4,RT R 4ft 54141 ft 194.6 fiir4HR 34 
gan, f'44lft 8.3 5rf44T4 4ft qf44lfBiT4 gf I 

1988- 89 ft 4ft4T4 ftlfts; 544144 44 1ftfH44 34 
g3TT, ar^ift 1987- 88 ft 4f 39,5 f4f4i'44 34 41, 
afiT; ^4 JRR ^4lft 444144 ft 11.3 HftiRT 4ft 4f;S 
gt I 198 5-8 6 ft 4l4I4 414f414 4ftftf 4141 
4^141 44 444144, f4®4r 44 ft 544144 ft 
7. 2 4f44r4 3lfar41 f414r 44T I 4ftt«TTftl4 4ft ft 
4rftf414 ftft^ ft Ri'4 EST441 444T4 ft 66 

Sf?141?r ai4f4T f4®ft 44 4g gIS 5 7 4f44T4 

«fl I 1988-89 ft 4^-^R ^4 544T44, f415ft 4ft ft 
7.13 f4f4144 34 ftl 54141 ft, 8.96 ^4144 34 
gaiT, f^ftft 2 5.7 5rfin?14 4ft 4r'44ireil4 |t I 418% 
ft^lfftR ft 544144 ft, 41 f4^ft 44 30,3 f4f4f44 
R 41, 32 f4f4144 34 44? ftl gt% 44 3T%4T4t» 
4lT 5, 6 4f4414 44 ?fl447 | I t41% % 4141 

44: arfailT 314144 ft 4. 1 srfftw 4f5 gi 5r4F4? 


4ft 198 8-89 ft 4V14 4iJ4r ^RRi^ qq ai^iaft qi^ 
44 r44314 4ft 4ft 541-41 ft 12 4fftTfl4 aiftnP 

7gT I 4ft 1 988-89 ft 4kr4 ^ 4413: ft SR ft 
44ft 4454: 4?14ft 31^ 3ft I 3Tft4r-i%31443, 19 88 ft 
4*1314 3ftHft4 ®T434T ft 1,53 ?4P4 4TRf 4ft 3Tr4- 
f344 f44f44 ^1141 44 4414 f4?41 44T, 4% aiqq- 
144443, 19 8 7 ft 4l314 ^f3r4 1,27 4W 415414ft 
arfftfrqq fP4f%4 W441 ft 20. 5 4f444 4414? 41 I 
54454 41314 44 54 44 4lft444ft 4 34.4 HftlW 
4?ft444 4gT443f ft fR 41T, 31Y3 aR 4 fftft 44 

3fttftt4 4lft444‘f ft 18.7 5rf444 4ft f oj 4f34rST4 

^ I 

1.30 44 198 8- 89 ft 4kl4, f4f44W ^4 

ft 44441: 4444 9 4r444 3ftt i ?44ft 414 

fsrftqTH, ^qqft rIr 34144141 ft I f4f44 55lt4ft, 
r4444; 544^f444, 5434?, 443;f4f444 anfft ft R 
ft 25 Srr444 ft 38 HfftR 44? 4ft f4444 43 qf3- 
4r«4 gt I 3T?4, 1988 4 f44J43, 1988 44? 4ft 
3r4fET ^ ^441 afTr 3114141 ft 41413 43 3ft?ilf44? 
54TT44 ^4?i4? ft 44.9 4r444 4444 413 4T5f141 
314? 343 ft 17 5414 4JJ^ft ft' 4 8 5?fl4 44gft 4ft 
14444 43 10 4f444 afhr 20 al444 ft 4ft4 3f1 I 
444 34144 (I 8.8 HfftR), ^3-415 ?4f44 54T14 
(17.1 5rr444), 345, Rlft^l affr ft?ftf444 5444 
(15.5 4f444), 45fl43t ftk 44ft4 354 (l5 

4f444), <Tf34g4 5434?3 (l3.3 5lf444), ^^5 434 
(12 4f47r4), f4f4ff 5rqK 54>4 (l0.4 4r444) 
3ft3 5J4 415 aik 3141^ 54114 (l0.2 HRR) 

4Tf44 f I 3ft4lf44? 54TI44 444?14? ft 0.82 
srfR4 4T3 4T4 t443r?4 54TT4t ft 55.6 jrfftHRl 
31414134 g^ I g;44?i4? 4 13.1 HfftiR ft 413 
4T% 4K 5414 4«];gT ftt f441T4 43 S HlftR ft 10 
Sf444 3^ I R 5414 4iJ^ft ft 4114 54114 (8.3 
4f444), f4^4 45fl43ft ( 7 .I Srf444), ftl 441 
4341 ^ (6.4 aik 441^ 4*13 44^ 5f314 

( 5.2 4f444) 4rr44 if I aflftlf^R? 541144 

^[44?iq? ft 5.5 4f4'44 413 41% 4 T 5 54114 441 
RR 3lk 4444 54114 ft f4Rl 43 4144; 4,7 
Slf444 ail3 1.9 5rf444 ftifti 3f1 I ( 12 .8 Jrf4- 
44 413 41%) 44 44^1 ft ft ^4l 434 aftq 4451 
5444 ft 4 : 44 ; 7.7 4r444 413 3.7 4r45=l 4'-1?f- 
3t34<f? f4444 43 qf34faT4 gt I 

1.31 44 1987-88 ft ariqijf ft 3irsnq qq, 

5414*1? 544r4-3114Tr34 5414 4^3^51 ft f4-4r4 ft 

f4?%44 ft 4g 441 4441 f Hi? aTlfttr44? 534144 
^q?t4? 4 16.4 srfftTRT 4T3 4T% faftqq qrq 

ft f44?14 16 4f444 3^ I ?4ft 414 23. 7 4f444 
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?TTOr ^ aRTRt 28, 1989 g, 1911 


VTTT WTHT ^Wl^fTT Wa' STRIT t, 7.4 

Sfrm^T ^ <Tf7Kf^ jf I 

jnrfiT Jfft fqflw iTff T4; f^rr 1987-88 

Jr iTT-f3«ITO OTvftW in^T 4ft fWTK ’JT # 7.4 

5rf?n?in ^fs: ^ 1986-87 Jf: ’ftn^ 4 ^ 

^ 4.9 irr^T4Rr«ft I fiiT: \fr ^ ^a^'tsfftfwr^' 4f4 
f^fTT^n' ^^ 444 : it mT 39.4 irfrr9rr t, srrtft 
1 ^^r 4 5 . 6 5rf44i4 4 ft ^ ^4f4T 

f^vOrT 4^ 1986- 87 ¥ 4? 4fe 9.2 STf^lHcr 
ift I 20.5 4f47r4 mr wT 4E4?«r 4m Jim 4 

4.7 4 f?rffRT 4ft ^ TfmfwT 4t 4<5' 1986- 

87 % f4444 444? ^ ?JJ444 4ft irt44r t I 

44 1988- 89 4 f44Tr4 4T^ 4 45j4'J'jf 5^14! 4r^, 
4T 3^447 4^ JT^ffr ^ftCTt4i: 4^ft4 ^ I 

1.32 4fr 447 5T44T 44414 471 4m7^4 t, 

1988-89 % 4V’^4 f44 f44r4 ^TT 141 I 

4fTfW-l 4 44 1988- 89 % f44 60 4f44r 

arVutfro 4 rM ' l4 l 47t 4?«rTp4r ^T44r, 414144 44T 

tST41TT 44ift4 4f444 aftl 44% 44»J % 4T'm't4 

3r't4ftf%4: f444 4ft 521 f444tf44 414731? 4 

aim f 44 t 4 ? % armri 44 44473ft 311474 41^ f 1 

7j?it4t %t fsmtTT 44 ^ 

1.33 401 4ftn47 M 444 47PTf47ff % <^ 4 : 

iSnm % (r7j|4% 3141#, 1988 47t 41 TSUil 

3P4 417 4) f44ft4 514f4 % aisq^l it 441 

44T4lt, f4: 4^ 1987- 88 % 3ft114 3T44r 4fmr4flT 
f4 <^4 i i l, W'JFlt afk 7314144 ^ it pil 4fmf3T11 
gan, imf4 44 % 4014144 4ri414 44145'’? fl«ir4 if 
I 1987- 88 it, ^4 itmH 47P4f44f %t fit 3114 it 

2.7 85 471%S 444 %t 4/5' ?t^ it 344 4f47i; 

29,5 71 474?? 444 4t, 'Tiaf’P 341? 314T4r44't 

%t ^ 471 54 344 it 2,67 3 Hd? 444 %t 4% 4^4 
4 41!;4f47t 26,762 4Tt? 144 ?t 441 I 44f4 4474 
414 1 12 477d? 144 447 45 441, 4fT4m4 m4 if 
39 iRt? 14^471 lft4F4 -^4 ^311 | fw 3Tr£lf444 4 
4T4t44-% 4fl41414¥4 lim sftl 4?ft44t % 4144 4 
4 HT^T EfTTirmt 41 441 rm '^T4 %t 4-«4iri R 

4 ^^ 45 3 ? ^ 4 44% 1114314m 3T;j4r4 if lft414r '^14 
%fHlT ’JW4; 4lTOl4tl^l 398 47115444 %t 41414 
315141441 4744 % 415, 3ft fro# 4lf 4 61 4rd? 444 
SrTU?: «ft, 1987- 88 4 4iri4 414 %t Tlfll 526 
>17^4441^, '5l4f47 4^ 1986-87 4 4? 4lf% 640 
!Rt5 44% <ft I ?4 47r4f44f 5141 314F44 4474 ^ 
1986-87 % 6,614 47ft¥ 44% 4 4?*R 1987- 88 

if 7,372 47lt? 44% ^t 441, 314flj; 11.5 % %t 
4fS jt I 1987-88 % 5trr4 23,129 Rl5 44% %t 
4%4 3144 4fi:44Tff44'f 4 12 % %t f%47r4 51 


4fT4ftT4 |f, 3ft %%5r afti Ti^ftrft % if irsrfEn^ 
3144 4fT4T4f4 41 4444 5 0 % %t I 4% 

1987- 88 % %\114, 44 41414 4%t 4 6.1% 

%t 474 51 % ?f;5 45f47 1986-87 4 4? 

9 %’4tl 5311 41 3rf4474 (54f44%f3r4 % 3lf444 

%’F4 4 447^ 414, 314f4 f454 4m afti f4 4411), 
fmft 41 4ff45 (r4f44t % 3rf%45 % 4 4 64 

414) if 4414Tfl4T %t tlWt 41 31f5 % (r454 4?4 
% 3rr4!?I4 % 44 if 571 411414 414) if f4014 4% %t 
5441 it %t4ri4 ^311 1 

1.34 44114, 1988-89 % 4^4 31%-5% %, 

140 4l%T57 f4r4j5 5n4l4%t 4 f 4 fT 4 tT f44f44 
!%4 % f5Tft4 f4C4154 % ^lti44 4 f4«T154 % 

4^^ a4f4 4fl4fM4 ft%t t I ^ 31 41%, 

1988 % 515 4444 31%-5% % 5kl4 (31TOT-4frf«iT4 
315R7lf%4 f^TftjT 4ri4T4t % 34411 41) it 

5f^, 4574 4T4 3ftT 4ir44 41 414 % 4fl4rW4 %1lft 
t I 44f4 Im^t aftr 4 ^ ^4 4 f4®4 ?4t 314-5% 

% 31151^ 4 5744 : 16,8 5f444 3itl 33.1 %' 

^S^,f%%t571 4lf3i4 4t 8. 7 % 4 5f 571 1 0 % 
451 I 

( 5 ) 4'4154n1 3ih: 4ri%&5 

1.35 4?1T4 % 1988- 89 % 5'tir4 45t':4 f54t4 
51 3rr44 %t t I 54% if f575 4>7 31%4 :5515t % 

4fl4T4f5?4 :^‘14 ^ 4 571%? f4%4 ^411 I ?4% 
3ir4flW, Jjmt if 44JJ54 fmi4t sfVl 5J5T-1%tf4 
f%%3r5 4, 5541 f454 5141514 tjf45 |3ir % affl 
3rt5ftf557 4fl%35 5tl 4% 3ir44T%R457 4 V 1 3rr4T44«)7 
54T f I 

1,36 1988-89 4 114%t4r5 41151 r5444:, 

17f4 4tl yfil-SITtlTf^ 5715f'f7414t %t fl5r5%, f4ir?r 4% 
571 ^ 5 : 5Tm4 3ftT ^ftr5T ■4?rt%f %T 45’17 XT^i 4 
44TT54, f7f5 ^ 5 '?%? %? 475414 5tr41?4 

fW t, 415ft f45?4 4r%f,f45?5%t 3??^ f45f4 4ft 
%t im4>ft5 Tftmr^ft 4 r55?4 % 5fe fr% %t 
44T541 f I 34554 3ir4f554 %t 4T11 80 5 4 4 % 
srsft? f45T4 414 %t 345571 % ^ 4514 57141, 

f44 5T1571 100 % 457 571 f54r 451 t, 44% 
f45k % f4(T 3i;j^ 5141514 54% 57% 44T541 f 
100 f45'f4l454 ?57r?5f57t 5 5% 571 3155714 

%% 4 f45f4 57% 3T%fsT4 5rc4r?4 f444r; 5^ 5f5Ell 
31%? 457 “iJ54 35T5TT 414” 57 ? ft mm %t I 

1.37 3fr4tf45ft 4454 %t54r % 315t4 554 
%?4, f5^54: 44454 % fmt 3455557 =ff45T 57^4 
4m 51 lft4T 4557 100-180 % 541 571 55 % 
JR %41 3lh[; 5577f?57% f557r4 f4f£r 5't441 % 31tft4 
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sfWftWt afhr q-'^ftiRT % srwr^ ^ R^trr^ 

c\ 

^fl^TT sfrr irfcT 2 ir 3 ^'r? irffT ^4 
^T^TT ^ 4 ^?r*; 3Tr?Tr-f?T¥njrT ^ 

^T^r 44 4 'TJT’n^r 4^^ i ^44: arwf^srffrfT 
f4q-t4 !T4q- 4?T>ff if ST^^PT 44l4^t 44 3TI4T4 

'iJ '3 

^ 4 44r4 4 r44f4 4t4 4f44T4?f44T 4^47 I 

TRW 4R:-f4RT (4WT44) 3Tf4f444 19 88, 4l 

444rr44 SR-TV, '444 'Tf7-4T4-Tf 414T4T 4441 

JITT aifer 941^4^4 f4^ ’J?! 4" 100% ^4, 

f44i4 4T4li 3fl4 aT^4tf44 ^>441 g-TTT 3lfe 
4T4f 4rt 414^ 3Tf4f444 STTTT 115 4 

'SZ, 441 4514141 4144^4 4i«ir 4 

4t 414 f44144f 4^4 4144 ^ ^41 

4 4ft §f 'lf44t4T13ff S-141 ^ 4f 4=PfHlt 44141 
% f44 f«P4t 4‘44l' 4141 4r44 4^4 4 

^ % f44 4lfsri:4 ^[1441 I, 444 4444 aflT 

4444 4 4P4ft44 4114-414r4'f Si'll 3R4 4?fl4'f 44 

4^141 f4%41 I 

1.38 1988-89 4 4141 4tf4 44 4'4lt44 

4144 4T4ft 4f4f4r!14'f 4, 41'I' 5nrf44144 41441 4 

444 4f>444, fw f44rTt44 4it 5ft?4T?;4, 44? 

311414 44 4(ft, 3rf45 ^ ^ ■i1'4/'44 

% f44T f4srff44 441 44 3R44114t4 54131-44 

c 

44441 4 44l'4184 snff 4H44f 4 44'RT #41 4414 
444*4 414141 444 ?3T1 I tt^4 43lf4 4 4414114(^4 
38441 % 4414R4 4?! gf441 % flTfr 4414441 

^(T14t414~t 51444-44 41441 1^ 4#! Tlf')? 3ft4 

f^4ll44 ?1441 3114; ^441 % 4fi:4T^4f 4 4?1 
^13114 4 44^4 4^441 31lf | I 

1.3 9 '4i4':fl4 r43r# 4' 4 ; g-Rl ^14141 2 7 41^, 
1989 411 1989 90 % 314 % fw 41144 HI'? 

ftf4 ai41 ^41 4Sf4 41544 af!4 414444114 414'i % 
444? 44 4TiftW sfl^; 4144 % 31441 51414 f4r4 44 
f' I ^144 45T flf4 4it 444 f4f4 4 f4) 44444441 

4f7:4f4 41141 f3r444 sRTfjt 198 8-8 9 4 r4141 441 

41 I 15-—4 5 r44l% 3TPTT4f4 441 f^lR 44 3/^ 

^441 5414 4441 t, 44 '.■?4T ^44 f44i4: 2 8 414, 
1989 44 44154 44 f441 44l|, 48 4 90 feff^ ^4t 
^ if; f;>l4, 5414 47! 4% 4lf4414 441417: 6/'o 417:4t 
4f I I 4?ft 4t, 198 9 4 aiRpC-f ^i 4f4 ^r^riT: 
47 : WTT^ lO/o 4lf44: 5414-47 4>n ?CT ft 4t f I 
:q7T4R441 494 (4444 4 4f7:511tl4 f4141 44T |, sfp: 
5®44fl4t % 4144 4 441 3rf44 47 4j;444 4ir44 414 
4;7;f441 441 t ' (441414 4ST 413117; ST^ft 4 4l44t4 
^ 347 : 5lfft, 314(4, 441 51414 44 3Tt7 4^4(^141 4?fr 
!pl 44144 f4141 441 f, 41 44144-4441 1 44f41 314T 
51414-4^! 44 ^44 ^1 41417; 514411 4(t ffl it f474K 


41741 SrtT: (44444 44 4.T4it 3T3cr^,4t4 3rra-iir4 f4f44t 
44 f444 4174 44 4?47:4ft3fPT4 4T'7T ?t4r f; 4rf4f3441 
44t f 4T4fe4 F44f44 r4444't 44 44% 3T^44ft4 
4417'! % F414 411 f44lF44 417:4 44 r4f414it 4lt 44 
3Tf4r744 444 it f44'4 4174 44 414 4154 ?t41 1 

4?ft 3^31lt, 198 9 4 STlTPfl- ^44 414 W^lf 4 4414 
aT17:fEfT4 314414 4 44F44 4f'47? f4'4i7:4 

4% 415% TjjT]; ■sf\-r 344141 % 15% 

4414 f44i7;4 % 4441 41 4^ t I 

1.40 1989- 90 % %i3t4 441 4 {ft 4r4r7 
44 4=4f74 474 % f44 4^41 444714141 f4ji44f'f t I 
441?7414, 18,000 -25,000/- 444 % 344 44 4 

f44 417 47 25% 4 441 417 20% 417 4f | I 
4tfi 3it7 f444n 47 2,50 0/- 444 441 3414 

3T41f44l % ft4 f,'7 44 47t 4i%t4't ?41 

ft 4| I I 3fr;j4 ij3ft % 14471 4lt f4%t 51141 g;'3ff44 
3114 % 41474 it, 3frr;4ii 45ft ^PTf44t 4Tl, 47-f44f44 
417 4141314 %t 44454 4414 37 44 !f 7 r 4 jp'Y 

3T44f4 ft 4f I I 31744144 %t 741441 4 44% 444f%ft % 
W47f 4 r4f4 %t 'ft 4171 80 4 4 % 3lft4 f74144 
51414 %t 4f I 1 ^f44ft it 54(4444 444 5141? %T 474r74 
4174 % f44, 1989 -90 % 441 it 4174'14 ^f4I ^ 
3Tt7 4174415T1'4 41774(741 iTrffft 5171 ^ffWT 4 
4«r5 444 41441 4414’' 414 41 47414 f I ^4% 3lft4 
nift 444 if fffw %1 f444 4lf441 4f744'4 % 311417 

47 47 ifftft % ('714 44444 44141 441 t I 711^14 
34414 4414 JJ? f44i4-T1144r4r4’( %t 4;p41 44 % f44 
4? 4i:4 '4141 4(3141 %t 4l441 %t | 1 ?4 4't3Rri % 
314(4 3144 Tlfwff 47 417 f74r44 ft 414ft I 4f7- 
fr3r413it % f4 7 311414 47, 31%7 4f4 ft 47553(4 44 
314414 417 414" 477 (441 441, 4441 1^(44444 441 

(441 441 f I Trq- f475 3111447 4^4 f 544?14 ?44?4'f 
% (44 474T44 SJ741 f (74144% f 3flftr44; (4444 
4 4714% 441 4t741?4 5144 ?141 I 1 9 89- 90 4 47^4 4rei 
7.337 477t4 744 % "^4%^ 747 47 4^(44 (4741 

441 f, 44(47 1983 -89 4 414 4% 4? 71(51 7^949 

477Tf 74f ft I 1989-90 % (44 %fft4 4%3r4r *44 
4% Tifw 2 8,715 47714 444 431477 3 4,44(3 477'l4 

744 477 ft 4t t; 2 0% 4(74(314 

?t4l I I ^ 4ft 44lft f 1989- 90 4 444 31(7(444 
f 44(511 ^ 444441 | I 

1.41 (4;4'f?, •'J44f4 47^44 47 4414 % 47174 
5f'4 f4fft ^41 % 5(44(44 (44144 47 441441 4141 
%, 31(7 (44(4 4714 %t 'ft 44%4 4^141 44 47% 3114444741 
I I fhnJ4 f, 44174 % 4ft 4ff 4 (44(4 % 4(4 

;;i i; i^ y Fri 3Tit t, ^44 414 4% f 4444; iff ft fl4 
47 44 % 3lff44T 14^1144 4% 4?47 441% f 4^441 
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WTCT ^ WTT, 31^^^ 28, 1989 (^fRi G, 191l) 


I 'TRT' # ^jq^srar if ar^Tta- qf^, 
arr^fT TTtg;7f arrf'Tqi ititT'?! artr 

qT fT' 7 Fp- qr^iT ^firrr pf^rd^ ■? 1 arr; '^rq^q 
qit qq pq^i: ^ fq: Tsqqi: fdd'W qm t^q^- 

irWlfwI ark Trar it qn^qrqq qrfTff % .q^anq qtt 
qrqfiRiqr dt q^ft qrffW 1 q?qvt it, qq 
aiTH'TrTq if q^qipq fqqFr^ ^Tarq ^jtTFft aft’: 
8[5vR ^jqrq it aftq qdftrTiifrq 3iaft T^dtdt % 

OTdftT qq q^qqq t-qrq fqqr anqi arramqi % 1 

1 ,42 3r4 sqqqqi it arsrwrftrq qfcfwFqqt 

aftq TTftrFqfsrqt qft ^rfqiT 19 a 9 ^ 9 0 if tTjp 
fqqqq qq qft qqrqqr 11 q:diarijqrq% arj^rr i989- 
90 if ?FP^ TF^ it 10% qr qt g^sqqq 
qft qqiqqr q ^qirq fqnrr qfr qqiqT 1 

?reqm 2 

qfqmqq, qqiqqrr^ qf^iriq 
(t) qf’Tqr^q 
qqq qftr’qrarq 

2, 01 qft i 988 - 89 qftqF fts qft arqfq ^dUrq, 

ITT 0 gfTofqofqc qft fq# fqfqfq q^^rTT 

zftqrqratt % arsftqr^ 6 04 qfVzfrarqTaft1,233.34 

qrFt? qqq qft 3:^ 1 q tr^fw, fq^ qq, ar^tq 

1987-88 qft ?ft qrq qft arqfy % qifqqftq arrsTT’: 

qT qft gqqr it 31 . 6 % arfqjp sff 1 


2.02 qft % aftqrq, fq qFqqqq, qq qft 

qryq qqfq ir qi'qqrqq 730,22 qrfrq qqq % ^qrq 

q^ 739 . 92 qiftq qqq % 1 t qfqqqq fq®ft qq 

dr qt qrq qft arqrq % qrfq^ftq arrqrq q’’ fqq qq 

qfqq-qjft qt !|FTqr it 3.5. 1 % qfaqr q 1 

2.03 qqjfr qq q qiq, i9S9 V qrq q-r 
'tTTo TTK^Fqofqc, g-ffT qTqqiiff q' q?Tq<T TV’T 

qqq qr|fw, 3,159 of’qT-fqrqt ^r fqq 6,5 46. 7 s 
qrrrq q-TT qtr qfr 1 31 qrq, i oso qq qqq qfqq^'q 

4,352.03 qTTf ^^qq F' f-i'qqft qqrq qft^q’aq, 

srqtq ftfqfqq qi-zq^r vfgq qfd'qqqf qrr Trfdr 
4,27.5.17 qr^iq qqq qfi sft l 3i qrq, 1999 qqr 
qqq q^riqi ’TftT, qj^qqt qm qqitqqRqr ‘ift ftrqq 
rrftq m^irq 3 , 577.79 ^fir-'r? qqt qr 1 

q^Tqqr qn q'rqqTqTT qqfqqq 

2 . 04 qfqq'rqqr ftrq tr qfqfqqq,'qT‘’qt‘’fqof>i'‘’ 
qq qtqrftrifr y'q qtr qqifT qrqjqirqrqt q't 
qpq % fqq, fqqrq ftqrqi i: qqq qqq qft^rqrq 
qqr TST 1 1 q f—(q) qqfqv fqqtrqq qtiqr, 
(q) -jq^qr^ rfifiiq, (q) “qrfq, (q) 'jfqTTrq 

qqiT, q«n (q) qrrqq qt^ fqnqr qrFfi q^qrqf 
q'T ftrqtq q?Tqqi qi^iqr 1 1988--a 9 (arqif-qT^) 

q qmq Tfaf,’; qtT ’tfqTfiq qqTqi'TqTTq^’sqqtqqr- 
qTTq'ftqrq'T;q 31 81 ^’, 1999 Fr qqtrf^qfT qT^rdt 
5 ii fr qf 1 1 


qrqqt 5 qJTT irq qfqqfqq qfrq-iT qr qtqqRTT qdlq^q 


(qrtr qqq) 


fqfr-ftqq qrqqr 


1989- 

■89 

31 qiq 1989qq qqdf 

qft'q'tqqTqff 
qt qijqr 

qqfqqt 

(qo) 

qfqqqq 

(q^ 

qfqqrqqiqt qqfqqt 

r, 

qftqqqr (q^^) 

^qqqq 

( 1 ) 

( 2 ) 

(3) 

( 4 ) 

( 5 ) 

(r) 

(7) 

irqqfqqr fqq (t'Tf 7t fqq qPfiq) 

535 

1,210.00 

671.32 

3,05 5 

6,339 . 91 

4,265. 31 

qq? pT sTtfirq 

29 

75.38 

5 0. 83 

31 

90.45 

65. 90 

qqqiiq qqiqq 

8 

4, 61 

0. 62 

8 

4 . 61 

0 , 62 

rjfqqr’’ "jarq 

1 6 

30. 55 

0.71 

3 8 

88.51 

3.81 

qffqq Tf f ;qrqr rqfK-qqqqff q'rqqrqqr lo 

12. 80 

1 6. 44 

27 

23. 30 

1 6. 44 

q'tq 

604 

1,333.34 

739.92 

3,1 59 

6,5 46.7 8 

4,352.08 
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irmr W TRW, 28, 1989 (^rPwi 6, 191 l) 


2,05 m 19^8-39 —WT4) €r 

V ^V-'R 9fRr loT fT-^r fTfprff ■■CTfsr (wT-fR 
^,fS4) I 93 7-S8 % 1,2(57.34 WT 

^ fWT if 1,210,00 titt? I -wlrsiTrirf-T 


at t' sffT =?TT TWi Wrtspf 

TTqr IfiT, fjT^eft TTJf ffTtfkl^O’ TffT 5TR4T 
ITf^rW HtT Rtfwf % !TSff^ '^■^^TRr 

14 'ifTJRrT 441 31 Ti'rt, 19 99 4?1 

4^41 'tV-^ifr fff4 4fT 4;44r TTfilff 471 fa^W 
RT'jfT 6 if f^ar 441 % I 


4rT<^ 6—TRiffWl f4?r HT IjfWRlT wf 


(»Rl4 444 ) 

^441 

1988-89 

(=54T^-4rt) 

if4ft4l ( 40 ) 414444 ( 40 ) 

31 41’t 1989 44 Tf'44t 3141^, 1989 

47 I 441141 

if4ft4t f4o) =4r44T4 (4o) ( 40 ) 

(1) 

(2) 

(3) 

(4) 

( 5 ) 

(6) 

4rT4t441 f4TT 






—^4441 

784.36 

547.40 

4,537. 93 

3 , 397 .39 

2,739. 16 

—f4t?fl ijffl 414 . 

359.47 

105. 15 

1,247. 74 

673,36 

616.77 

—414t41Tt 441 4?4«TWr4414 

64. 96 

13. 04 

421.57 

117,65 

111,75* 

4fTft4t 






—=4fT4f44 5r414f44l'^ 

0. 64 

5. 73 

85.09 

44. 60 

16.57 

—^f4^t ^fiff ^ 

0.57 

— 

47,58 

32. 31 

15.94 

41? 

1,210,00 

671.32 

6,339. 91 

4,265 , 31 

3,500. 19 


"•f^rif ^rw'f if ffifR-fw ? 'RT ^c'lr ■Rfur 4ir '414, ^r^iwr if^fr % <444 wfwrf^ % 4 %. 

4114 4fliflt^ 4t tt, ?rwfr !if4Tf if ^TiW^iffiT f:?f W TlfT Jfwf/Mwf 4 4'TfRrw ^fTRi ^CWf 

((nfritflf STR ^if'T) ti 414 '«fr 4rf®r?f f i 


2.0 6 W4T 4r4 4ff 414 ?R4r44r 4^, f44t. 

JT44UT "^^TT 4P1 44 414 4fR>441 f4iT 4lf f^l 
TRjttf 44 64. 8% T5?l I 4T? ijffl 4r4'f 

44 T414 4T4T t, 4f 4iff«Tl^ 44f4 t 4kl4 4^, 
fjpf 44 54 4fnfr441 ft441T 29. 7% T| I 4lf44f4 
wimr w fts% srt ^ifr tf 415 ? ant wftr 
Jf ^rfnT ftfl 45J,f74t, (4£>4f, ??14f!STfi4t sflT 4?49T 
4f44T4 41 44 if) 10.4% 4tT f^tsfl 4^ffl 4Ct4t 
if 117.6% ^ 4fTnifiiR ^ I 

f4t4 'ift'TRR 

2.07 410 ?fto fao fHo 4 44fWlsff4 t 4tT14 
61 4^4141 4t 4mR'4 ifl4Tt 41 5T4RfRt t' 44 if 
44.57 441? 444 4^1441 4^T affl, 4V, 

4T41 4t 4ftJ4T4 44T PT44 V f44 0.6 9 4fl4 
444 =flt BTTfi417t Sit tfTO 411 *;4 4447 19 87-88 

4rt 4Tf44il4 4T41T 4T 4l 41? 44f^ % 4tTT4 

!5rj4tfR IR ?llff^l7t 4^441 4t ^441 4 19 88-89 
4 44T 4t ?fT4t4TTt 4^1441 2,4% 4f44r T^t I 

2.0 8 44f4 4 4tT14, JR4ffT 4f4?T4 4 4R4T 
if aft 4^ TfljfWf if 4?iliT(ff4 4fTPrftT4 I 


1987-8 8 it! 4kl4 44Tf 4fr % 4?4^ 

4f4R4 t‘ 4141=4 if Wf^l 76 4T4I4f =41 15.16 
4414 4T4 4 I 4^1441 4=|i: ail 4f 41, 19 88-89 
=^ 9 41^ aft 44f4 t' ?:tTT4 ffOTl f^44Tt 
ilWW 4f4’R4 t ftrt 82 4f4nfr ^ 19.7 0 4rtl4 

^ a^ 4R44T 4=^1 tt 4f, [ 4 I frait =4t ifl 4t 
41b’ 4t ^tt wfsr %• ftt 4lT4tT414141T Tf 29, 9% 
4tT 4frwi4 4141T IT 7 3,3% 4l I 

2.09T4S14ftr% 4tTi4, 410 4tc. flTo Pfo 4 fw 
4f414f t ^tl ^ ^lifl=5flfl ^t 41, ^44 4 27,58 
^t4 444 ■ 49 fttn 'j'=4l 41414 if 4lfl PfR 44. I 

5T4t4lfl 4lftT4 t- W if =4l 44T 470 qto fafo f>io affl 
44 4t, =344?! Tiflai 5,28 afTTR 44=4 =4t T?fl I ^44 
4f4fR4 4 I 0 4 to f4o f4o 4 !R44 4f4414 4' 41=441 
if 41 41^ 41!jfi4'f 4' ftq 4 8 4iwf64'f 4 9.0 7 =1414 
444 ill 44Ti 4lT f^t^Tl if 4f4-114 ff4r I 

4rTfrai 

2.10 ^4 wRl 4 . 4>tT 4, iRfpTlt 4tT 4«)f4rT 

4 fff^l W^f Tl 4t 4T4^t if 0.6 4 ^Ttf 494 
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4ft iqT^q'fTrfT ^ i 

^ «tI“- (') !rr-w ir it 47 

sfk (ii) qfn^TT ^TTyr^ if rrsp I ijfr4'T H 

Wfp srra 1 : 4 ^ 1 ^ % irsfT it TyjT 

iiCT v' fiiiTT 0.5 7 4i4;'rf 4^ rn’i^fr Tft ft 4 ! 1 

^'«rTpT, nifr Tn'’f''3:ff 4 : fi-c4T-<^ 4,7 t, 

% fkiTf HTfiffr: 5.73 4rfr?^w qfr ryf^r 
4 : fT4 ?TT?«rff?T iRTFTTft JTTTlfi^Tff 4TT f^.iTT 

JHIt I 

1988-89 it 'Tfnft^^r ^TST^'Ty 4^1 

snft^-^TT ^jffqrror 

(4r) ^ 4ft TTfTiT^ 

2. 1 1 1988' 89 (^[mf—TTr^) if Wlf^rtoff-offo 
fRT 1.210 4Rt? 4ft ^ if^T; iffVftiTTr ff^T 

TT^TiffTT t ^ 6 6.5% ( 804 . i 7 4RtT ) 166 

qfnft7(TTT?ft 4 ft fiift 1 ffsir 44 4fr ft ^ 
JTytWtir WtUR cfT TRfnft % STit 4^ 4fRft-i4T4ff 

4ft 4ft 4^ 4?T4?rT 7 8.5% i!Tf(J4T Tift I 144 

^ 5 4f44t4nT4ff 4ft 517447 4ft l’5ft '4T44 3 4n?IT 
?T4f «fr, 3 3 4f74t3i'?rT4 3 TRt? 

^ 5 4Rt^ <i4i4 4ft "J'ft 741414 4; ft=4 4ft «ft, 43 
4f4lft7i'4T4it 4ft, 5r?5T4r 4ft ijafl Trm 5 47fR W7 
^t 10 4Rty ^<74 41 ft'4' 451 «rlf. 30 'rfbft'STTTWt 4fr 
517445 45t 'J'aft i4T5p=r 10 414:tT^f ^ 20 45^tT ^?Tjt 
4; ft^ sft, !Tt7!: 53 'Tf'TftTfTTrf ir^ft «ft, f^^Tft ij'aft 
THiiTr 5ifrr 'TfRfmr 20 4RtT w 4rf?i45 «ft 1 
(74) ffinT 4 PT fmrsEft % 

2.12 1988- 89 (5474lt—^07^) if ff74T7 sftT 
f^rWTlJTT 47Tfaf;Tff 41 PW 4 8 'TprfniTr’Elt 4fT 82.21 
4Rtir ^ 4ft ?T?T47rr TfiiiT: 4ft nf uft 'TfvftTn'r ^ 
^ 4rEft4 TT^'7 TT^lif^T 411 6.8% ft I 

(5T) m£rff4ft41T'4 4nf4Rt 4: fTlf 71113171 

2.13 ^ftSTltflTT W4ftl f ftTl7, ?imflT45't4R>il 
Jlftaift 4fi firf 132 iTflftisrTSlf 4ft 1 27. 50 45ft7 

4ft 711771 (TfRit^iTlT f7fl 41 7717 ^ 

7^13171 47 10.5% ) 75J7- 45f i77f41 1987- 

88 f 218 ^flfmnit % f77 7jf 7?T771 246.68 
4Rt7 ^ 4ft ft I 

2.14 Tft!T7f7 f' 7 Vj 7, 74R 7t7 ft77l f 

7ft7 64 7fl4T>sr7rff 86,2 6 Tlftf Wf 4fl 
7?17dT fi^T i,7t 7#. 74 1 9 87*8 8 f 7? 7?r771 

88 ^flfRdlft % f77 1 2 7.50 45117 7qf 411 ft I 

(i) ftft ?47?fi 451 ■ffll|;fr,4ft4ri7 

2.15 7ft?fllft7 77 f ftn7, 2,500 S7 ff745 
771 flf 4ft 5T771 77 717ff45 fareUT Tirf f' 717- 

7T7 71!jff4ff'f5T7 4Rf 7rft7tfrf4>l?ff 4 ft, ft ii^777 
3—30901/89 


5711 ? (ifT^Rd) ftdff if 4ft,^l744:T ft, 
7T11. 7?:7 71771 4l 41'ft7 ?117ff4frnT7 7^1771 7717 
4517 4fr fr 7^7/7 I 7174f f77ff4 71471 f 
ft'77 ft7"t 4fTfr47lft 4fl 7> 11^7 fl47171 f f77- 
7177 % f77 7171 jt4T77 7iJ? ft 737 f fi 737f7 
f 77TR ftft ?f7l^'f 7R1 2,500 77 fff^ 771 
711^ 17771 77 717f7ft717/1^^17 7>4*7171 7 717% 
f 4C7 ?f47^t 77^417 1:1 77 717 4ft ft 7?7ff 

I ffTft7 f?717, 77 flft ^71^7't '7 f777 7, f774ft 
7>71?7 777*7 7^ tiC 7 7177 ftol 

77^717, qfTffPir^ 7^71 77^717 ft^ 7r^ 77717 f 
77^717, 7T7%-717 71717 77, 2,500 77 fffll 771 
77lf 7771 % 7f745 fT^dlT 4577 7lft 7f7ft3t717't 
V 7UTT777 71717 77, TC^-^TTft 7iJ717 f ft7 
% ftf4i7 fl 717 4577 I ^7 77ff f. 7=7 f 71 ft 
f7 f7 71 7t 745, 7l3lt T1 f7 f7 f 7^=71711=745 Tf^TTlfTff 
411 114: 7lff7 ipi 757 71 71 f7 ff 41 77ft Tiffin 
it 'ift f4571 771, 71 ft7l ?45Rff 4% 7571 tIX ^4757 
(7f, <^^717, 71tjff4ft4577 7lf7) % ffffd 7ft 7<5ft 
sfl 717 7I7I 717 717ft 777 lt7 7l771 451 77 77f7 
7. 71*5-17 7^7171 % r7ft7 7?1771 ITl'^T 4Rf Tift 
7^745 ^45, § 4ft 717 4577I I 73 7f7ff 7ft7 % fTTTft 
4ft f7 f7tTfr77 757?ft 7117171, 7r.q73: fTl?! 45l 
jtiliarqT, !75ft7 7f7777, 77 451 777*771, 4ft 

flTfd 7t7 7^7 77747 iRft 77 ft ff7R Tllft I 

(ii) 747 7T7f745t4577 ffff ft771 

2.16 7?ft 7747, 1 986 f, 7Rf5=745 7t4 74 

ft 77 1 fff, 71477 4 ft 7^ «'47 717 / 74^4547 fffiJ 
tft-^-q’l 41 I 77f7 f 77l714ft 7^, 771 7l771 45t 

77f7 7 7Sl74l 17 717717 4 717 45t 7^, ff5 717ft 
7 I 77 I f5 77 f 174ft 77 : 77l«Tl 4% 7l7 I 717^ 
71 ft f7 if f 747 717/74ft4547 fTff ft771 45l 
f74ri7 f7ff 7117 7575=!ft 7*71 ftl Wlff? J77 7ffff 
45 I flTilflff 74 f77r4 4541 45 f%f 7?;771T17 74^ 
7ft7 7775=717 7471 f 7^r4 f 745 f7777 77^ 451 

f4;7T | 77 ft 74717 f 7:4 f 71 ft ff in f 
ffnftffl 17llft 4 : ff(7117 ft4 4517 TfVonff % 
f7STt4ul % 71714 74 747 7ft7 4% 7171 f 5J714 
^7 f firf 741 7r'<|ff45t4R7 f7r7 ft 171 75 7717 
^1 ft 74777 4Rf "i5 ff 'T 77 7f7f7 451 757 f457T 1 
741 717 ff45t4547 ffff 71171 f 7*7^7 745 7*3,47y7 
1747 7ft4Trft7 7lff i.' 7Y417 71 ^71, 7^ 71 7?f5Tft 
^1 45f 457lf/ f747 145^7'! 451 'ft ^1 71171 % 

?lft7 77745 5R1717 15 77 7 “fffl TCfl % 717 
771 I ^7 ft 171 4" llft7 45 45PTft/ 

ftfrff45 TllTlffTlft % 557 it f77f77 45471 

^4ilV7t 471f7fft iffill 4 ft ft 7i?1771 
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HTTOT apT TFSITT, 28, 

STVr^ ^tl 1088-89 ^T 

?T^Sr UTEl fH^Sfi'’''7T fSj,- 

VTT Sit fiT ^ 4 9 T^'flT^iTT Tl 21.62 Tf 

^ ^T IT^TsTfTT JT^J 1987- 89 

if 841?'^T^’t Jfit 5 9.60 TTT? ^ ii3[^7 

^ ^“r I 

(iii) ^ «TT«jfiT^^r^>ir PTftr irtipTr 

2,17^ ?TT»^^J(7tfr?TiT f^tr ift^i'^T ^ ift ifT 
1 19 86 ?r W % pTT ?TTTT^ ^ sfV, 

’TiftOT 97, ^71^ ^nftj 1 ^fsTRX, 1 988 % ^1 
^ ^ ^ Tif I 5RfEr % 

wT^Ji«fkr''i9 f^ftr qkFfi k' ^rtftTi qt^ 'Tf7:ift3r6T?ff 
ipt 6 . SI ifrick WT jf^r qft irf I 

^ firf^ ksiffT 9ft 14^3^171 TifTif^r 

(tot), '€173 ttT^tTt; qrt 5n>-qwr ^ k^T^'T ^1 On'cH., 

Tk qk^T^^'f ^1'eTT I ^z 

lift 'TkTiT krra Tf TRtffT^ t, 5fkrtf>kt !>Ttf 

■• 'vl 

% q^fh^ff^TTirr, ?TT?J fTpplTpTTir q; qk^rr^^TOT ’-49 k^^rr'rir 
TR^^Tff Trk ^ 9T9^ if 9'PJ'jf qftiT 
% ii T44W41T?ff, ^?r Wto 3lT70ff 1? if? 

9^ % fsp % 4T9?ft ^T7T?f5fr qrl WSTkTft^ToT qr^' 

94 I Tif^ffTTpr f^^nrrq ^rf^jsfn'Tr ^fiT^ 

t ^19 qrrTnr ir^r frokr 

^3TO5?T Tfjfr gr TT^fl, 71 q- q-qr fqr ^^tTr sfTfrtfTrqr 
qiTp'T^ft (kw ^i^ra^sr) TrftrfTrAR, i 9 85 ''r- wk 

Tkirf^ !4k. 'T7r:f9fT?'9' ai^r ^qrTsjirf % 

ttojit: k q[TO'!rf99' 'tt.'ti- qiT ?r^k9 stir 9 
71R I f9i7 4fV, q.^k ’473147: / 4rPfvr 3TT7Hk fTOW 
TOTIR f5Tk?r f’Tq^9T’T *4^ ^ kTCR 317;q % fT*f 

fHTrgT: 1474474 qi774 7:11 

(q) iTTT^qkT 7Tj?Tqm ’Tf^aT iffftTaTO Tr^Tqqi 

2.18 744744774 4Tftl7^ »T^4qeTT 44k q^TR'q'RTf 
7r5474^n 544f^ % 7?7T Jt 136 ^3?r^qT> 113.53 317:1? 

^ (qTTTfmr fro 1 ^nfk ql fi^T fqiqtq 

7r?47T34 qrl 9. 4% ) tT^t; fqR tr, ^-7 

198 ^qiT^'T qrt 154.70 9rkT qil 91^31 ^q 
447374 74 74^J. ql 71^ «4l I 

'Tf77Tk|7T4 7, iiqtftq '94 !rl f3 f>T ^ TTfJTTrR 1 

fW^TT qrjflT (1988--89) 

2,1 9 1 988- 89 74 'TfRk’TT ^fkr % 4474k 

74 I 4ft kr qft ’T^Tqa'T k TjZs 7^793 

^44 irqiTT: f— 

—fqirftfq ^re’TqT’TT 4447: 3443494 %? jf 

qfr 'TfT 4ft ftr fq qft 9^4334 31334 i: 9343 

8 34^349 ^33k^ ^IT 2 6.85 31343 393 k 
fqnk 3?T33T 54343 qil 3^ I 


1989 (^lifqqi e, 191l) [»443 III—^3471^4 4 

— KjfRyl f3343 34f4T7q 3T3l f33krl73’3 2 3 

3^31334441 ^1 4 6.36 37:17 333 ^ 

334334 3343 3l 3t I 

— 166 3t 3133133431 3 i^ 3 1 qfrql51343 ir^ 
«f4, 34 333 flfl 3' 33f4f3l 5474 54^33 qil 
3^ 3 I I 54,51 qiTff? 333 k ft<r4f43 

74i?4334 54343 qft 3t I 4433431 3T3Ffl3l 5434 
33f33 3lT 3f77Tl 33444 ! qft 56.40 qilT? 3314 
qft 334334 3343 qf4 3t I 

—‘3317347143 33 31 3k:T3 103 ifql 3k:3l33T4Tl 
314 3454334 54343 qf4 7i, 13374 fqkfl 

3^313 3 V/ 333 T fqkl % ift^llqk 3T3T3 
334%3 34 1 ^3 3fSr7ft3343l qil 564.43 

qirll 343 k T 33 I 3 3^ 4334 3443 qft 3t I 

--4443 qfTTfr 3343 334 3 I, fii-5l3 -kr 3 q^?f4 

343 3?T43l % f3kl3l3 34 Iw J4 '1?34 343 

3^37: 3k: 333 5ft34l3k 3437'3 3131 37; fl3f3 
l33T I irql 3177 t 133T3T qft 24.77 qlTl? 
333 qil 3^4334 3343 k 3f I 

f37f43 33T3ff % 733 I 3 33 I 33 3l3T3T?f4 T TTifk 
3^4334 I 

(i) TqfqiTlfl^ 

2.20 'j 3 fr 33 33m ^ TaTk ^ 1347 34! fqiTft 

kkrc?: 917313 34 3735 354 t, 13^43 TTklfki 
3^3434 qft 3334 f33^ 7^54 353 33353 qiTk ^ 

f33,3T?ftf3f3 19 84-85 3 34^ i?T^T13 fin 3l33T 

33f 1333 33 I 3 , 3»f4?iT4Sf43 3^ ^ 53 ^34^31 

qil 82. 59 3347 3 3 I 353 3?33T 747j3 3l 74^ I 13®^ 
3(sf^3l334l >3343 65 qqi4k4 34 67.0 3 331? 
333 34 51^3 35^334 743^3 qft 3^ 3 I I Imft 7F3 ^ 
34^flf3 3 ?3 3'r33T % 3ff4q 1 62 ?3r?3l 3l 186,19 
331? 333 34 3ST33r 35^ 34 H 1 

(ii) 33733if4f33 

2.21 3T!ftflf3, 337777 3lf33 31334 % 3*143 345^3 
^3, 343^4^^3 7143 Tlk: t3i^4 33T *143 535rifti! 1533^34 

3ff?3fq?f43 nkr %333 1337443 3krlft43 tototI qit 

35fr3 Tft7:/333Tj 3434133 T4?33 33353 33,34 ^ | 

34337 333*33343 3333337' 3434733. 3kftf33 34437:/ 
3qf43f4, 13433, qTFRr^ ?nlJ t I 343fk43 

jftq !4313 343 3 343 q3 3k|;3d 1143 34 33ftl 9^34- 
3474 3ft3?9 3 3447^:1 3l 34 3314^ I 133, 1988 3 
3f7T3 qf43f ?3 313343193^3 PTl3r33T3T'35^ ^3f3 
33 1987- 88 33kT3 13 3l? 3^1 15. 0 7 37;1? 333 
^?f43 343337; 39737 ; 3343 37^ 3l kkl 3l 317374 
^34f334 334, 31 343, 19 89 313313 3l341['4f4 3313 
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^Ttrrr Tiwr, swm 28, i989 6, l9ii)' 


% 7 5.38 'TrTtT WCr spt q-^ :?TW7; ^■' 

^T^UipTjft Bp f^rr 26 t 4 ¥8 f^qr ¥87 I 

31 ¥1^ 1989 iT4T!frf%¥ ¥; wfT¥ ¥8 

90.45 8T¥l^ qqnqriq^fTqtfrql qt, 

65.90 ¥Tn;qqP t3Tt ^77 ^^77 q7 | 

(iii) ^75?^ 

2.22 8S^ qq^n:, 19 88 %'8'7¥ ^<1^87^ q87qq 

q'Tqoi ^ ?r7'^Tq ^ qrt f^fqq fq^ ^iqm 

ir, qq 19 88* 89q,f^q7¥qT ¥¥7 I qR^l^ 

qitfrq qr^Wr ^if^rq qr^r ^^^f^ ^ t ql-». 

g‘q% qrqf^fiicT?i'tq/q«rq7q?¥7qT'«'q qfV ¥7^ fqwqin 
StVtpTT^Fqill’lfsiTtST^'f ^ ifSCTqTq ij7¥7 'Tfqf^ qWT 
11 qqirf qfl?q -dM'TqiT. 977 ^q^rq^q ^¥7 q?q7 q 
3 ^ 5 q^ qfr qqfq 5r ¥7fqq; fq3?qlf q qj;(?7fq7q7 spyqt 1 1 
qtqqp % wsftq f^qmtqt q^qiqft 477 ^pq ?i'tv; 

fq^ qqiTfq >ft qpqq'T^mll 31 qr^, 1989 ^pT 

¥¥7^7 87q ¥75 qqfq^f 8 fq^qT^ qWf^ qwqt 

qfr 4, 61 qqq qft q|7qq7 ^ ^'T qt qf I ¥7?, 

1989 % qq7 qq 0. 62 qnrf? ¥7q % qfqaiTq stti qqr 
ij^qqftnf I 

(iv) ^fqqrrq: qisiTT 

2.23 qrqtfqfq q7T7 1 q^it, 19 87 ^ qiT^qEPt 

q| qqrq; qtqqr sp)- ql ?^rqqr Tft fqqq 

qr'fqfqq q7tjTT tt; q^q'T^qi-q^r ¥tqqq iq^qF 

q^ftqfr/Tsq*:^! qqp jpp^qrp; f^fqqfqp 
q?q7qtq7l qqpqqt ^qq^io^^q^'pqrqqrq^ i W ¥>^^7 
%wsflq 31 ¥7% 1989 TT qfT7':^ qt ¥7? ^7 qqfq % 
qVT7q i6qq?^rTf^f>7q'ra7 q^qwt^ir 3o, 55 qrrfq^q 
qft q?!7qq7q^q qt 1 q^q^ qrqr^ ¥¥,31 q^q, 1989 
q<P ^aqT7'^ qqr^; qTifq7 ^ q^tq 3 8 qq?^ fqfqqtqf 
q^qrqf 8Tt 88.51 q^q qgi^qi ^ qi 
qt I siqrq, 1989 qq? ^q'tqqi^ wtq qqhqt q. 
qjqqa ^ppjq qf^axq 3 , s 1 qfr? qoq qri qi 1 

(v) 5 W%q qV.fqriqr-qqiq q¥qraf 4 ;>fqq 

2.24 qarPi qtfqq qlq fTpriin ja-ftq q^qiqf % 
fqTTqtqq %fq^^ qiqtfM^ qfr 8 ^ qqqrqi’'q 

1988- 89 (qqff-¥iq) qt ¥'r5 qt qqfiq % qkiq 

1 epTifqqqqqpqtqt 12 , so qrf? qqqql' qsrqqi 
qftqil siqiq 19 89 qp qTqtfqpl ^^jftiqrgTX qq 

2 7 ^f%q qqqrqt qr 2 3.3 0 qqt? qqq qfl' fqqi q q^iqqi 
qqq ^ q^, tqq% q^qqq qqq qq 1 o. 4 4 q^f 
qq^ qi qfqqFq fqqi qqi qi 1 

(vi) ^fqq 

2.2 5 31 qi^ 1989 qt qqieqqVqTq qft Ciqfq 

q qlqrq qTaftrqfq q q^-2: #%¥ qH qqqjffq qi'OqF 
fqqrq ^ (qtqf f^q s^iql: qrrutqq qf^a) 32 qqqiq 


fqqj?' ^25 qi^qfqq fqpfq ^ qqftrq q, aiVT 
fqq^qiqqf qqji4i. 01 qqtijr qqqqfV fqfqqt q^nf t?' 
qgiqgi fq^ q'qq'lf ¥q q qi aftfqfq q q=^ qfqq qq- 
qq^q qiqTqfq (qqiq q qqif 19 8 6 q qq^ WlT^q ^ Sl'k 
31 q(q, 1989 qq 77 qqqr^ q, fqqq 538. 35 

qfrqqqrrqfT fqf^rqt qsqq% 59 qiqqfqq fqqq qt 
qrfqq |' i qq-c ffqq qq qqqqfq- q^Krt fqqiq 
q^q ^rqf pTqqq; qfv.q'Tqqr qTqqq, gq; 

^qqi, qqiqqq, fqqqq, fqifqqi qq qrq qrfq 

qriqqrqiqlr qrrqt^ifttf^^^qTqqqf^qT 

qiT -jgi 11 

qiq^q't srifiq 

2.26 'qrq^fqfq^rt qftqnqrfqq qV7:^q'$ qi^r 
sTFq fqqVqqqrqlf^ qfqf^ q>q'T7qlf, qtqt ^qitftq 
qq^q qqf qft qrfcq ^qrift ¥q ^ q;ft-J^r l 

2.27 qftqiTiqrfqq % qqtq, 'qiaftfqfq^ 19 88- 
89 (T^t-qi^) ^qkisqiqt^q qi q'w f^qqlqq 
q qiq7J'qT 602 qiq q^qrat^ 5 , 112 . 63 qft? qqrr 
q qr^q (^q^+"f fqq q'rqqr ^ qtft6 qr^rq'f qf^ 
qi'^q fiTHT I 64.50 875:t? q-iq ^q^rqqiti 13 
TFqiqf^qr^qlr^'), qr q^qi^q^tarq qrqqqprqrqqr, 
qqqi qqf^q. qqrq qr q^ft'q qf^fr^iqi % sqq&iq ¥ 
^1%% qq-qqq?? ^^7 qrq f^r q^71 ¥7^^, 1989 qr 57?cf 
qqqqqq fVqqm q, qraK fq 251.68 qds 

¥T(Tq7tq^T8q7qrf^i-T q7q’rfqfq % qqt>ft ^Vif^ ¥39 

qqqiqff (32 qqqq fqqqm q, 577 ^ 7 ^ qq q qr^q 
f^rqqtqq 1 31 ¥r^, 19 89 q'T¥ 07 '^ q^ ¥ 75 qqfq 
q-qkTq 55 0 qqqmf^ qqt q7qqqf qq f^qlq ¥^74¥7 
¥^ qft q?; 97.3 qr'qqq ¥7¥¥f f^qsqq ^ ^(^¥7 

qwff ii\ qrf'^q 8 t 1'qrq'f'q ^^rq ¥7?^¥t qrq jffr 

qqfq ¥ ¥Tq¥ fqrq7 ¥¥71 

2.28 qrsftfqfq % qq'^ q7fqcq ^29 ¥'?q77ff % 

qrqqqf % qfcrfeq i,278 qf)-¥¥q q^nrar 

98 qqqTqf % aTiqqq ¥73ffWqr aftq qqq'tqrfqfq % 

3777'^ qrrqrq ¥, qfqq fqqqtqq % qrqrq qq 31 ¥t¥, 

198 9 qfV fqqq qqqF fqqrqrfftq q' 1 qr^tf^ 
^ qfTTifqq fqqr ¥Tq aiTq; aTnnqf ¥¥q ^ qr^F qqn^ 
¥!¥ q5t '^;qt ^wTqqr q'V 1 

2.2 9 fqeft'q¥q7¥f ^qsft'q qq^ qYqqrqf qcqqr 
qiqtfqfq q 191. 90 qrqtq qqq qrf ia57q¥T % 

98 q^’qTsrf {qqqqr^ fqq q’T^iqr ¥' F¥=¥) i q^rqqr % 
arrqqTT'f qq fqqF fqrqT I ^¥ ¥ 66 q^qr-qf % qiqqqf 
% fqTT qrqVfqq *1X7 qqqsq fqqtq ¥" q7qt’ arqtq'qqqqiq 
■='qT¥¥,¥qqq7q ^fqq, q^qqrfq qqrq, qVqfq:q7qT 
q’ffq q'qqrq’t qit fqqfq ¥f7qq7 snfq % qqqqj # ¥^t- 
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JTgT ^1" ?»■ irt I 24 ffp'Trarr % arr^^T tt^t % ar^r^r 

aftT/arar^T ?T«^‘f ^ ^Tvn ^rTtr^T ?r fi=r'T 

niT, aft^: 31 leso’Pt ii, 20 ^ 

% f^tr 8 H^isnaif ^ 511^?^ ^aflf^PT % fk^fj;tftw ^ 1 


HJTiT q^RTfr— 

2.30 m 1988-89 (3r^wTf-m=^) % 5 T:>TfTfi?iJTfrT 
^TT ^aS'YJT-^R IT^lRTirar 31 1988 STt^ 

^rRijfy 7 Jr r^TT iRT |‘ I 


7 : fPT ^ifl’T-^TT sr^Tf^ 


(vOt TfW) 


^T>T 


1988-89 

(a[mt-in=?) 


31 JTR, 

1989 ?rip 

'rr^frapriaff 

^T^fgin 

JTJTT 

Tlf^ 

ffT 4:1 
STr^rSTcT 

'TWrarTTirt 

qfr^TSiTT 

JTafT 

<^ 

■^■1% 

Jifairm 

(1) 

(2) 

(3) 

(4) 

( 5 ) 

(6) 

( 7 ) 









17 

41.73 

3. 1 

215 

283.30 

4 . 3 

■— 

15 

21.06 

1 . 6 

85 

121.49 

1.9 

^ ... 

97 

77. 40 

5. 8 

595 

721.60 

11.0 

'Ti?nT 

7 

8. 85 

0.7 

38 

46. 79 

0.7 

■RTTITH ■ 








21 

31. 98 

2, 4 

138 

352.71 

5.4 

—■3iTy:fr JT sffk^TBTWT 

18 

235.72 

17.7 

71 

506.61 

7.7 

—jpfaTi 

10 

66. 66 

5.0 

59 

416.31 

’6.4 

—yferJT cjTife^P ?rriii?r 

2 <5 

128.97 

9. 7 

100 

243,89 

3. 7 

—!ff?3T ar 3?Tre 

30 

43.91 

3.3 

151 

197.52 

3. 0 

?fws ^T«Tr €1% ^3?TT^ 

30 

69.06 

5.2 

151 

611.91 

9. 3 

ifTT^rar ar ^in^ ^75 

11 

5. 59 

0.4 

114 

227.86 

3.5 


9 

11.77 

0. 9 

39 

116.37 

1.8 

?ftfT *T 

52 

117.65 

8. 8 

205 

487.48 

7. 4 

JTrfVqRlr rTTT OTPT 

36 

66. 83 

5. 0 

194 

287.38 

4. 4 


18 

11.67 

0, 9 

135 

277. 12 

4. 2 

^q^far>F<r 

35 

91.26 

G. 9 

137 

307.07 

4. 7 

f^ar^ TT^fraRr ar OTv^KT 

15 

17. 84 

1. 3 

98 

148.58 

2. 3 


20 

29. 96 

2.2 

107 

144.10 

2.2 


10 

14. 45 

1. I 

40 

93. 61 

1.4 

ftfarer 

18 

27. 14 

2. 0 

86 

155,37 

2.4 

jT?r ^ f^ffr 

6 

63.43 

4. 7 

24 

181.12 

2, 8 


21 

29.41 

2. 2 

81 

123,74 

1.9 

W41flTT arsq-T ^IpsJr ^1^ 

8 

26. 85 

2,0 

17 

44.61 

0. 7 

r^!J 5iaai ^«r>r 

74 

94.15 

7. 1 

279 

450.24 

6,9 

aft? . 

604 

1,333.34 

100.0 

3,139 

6,546. 78 

100, 0 
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2.31 1938-89 % ^ ^ 

'^ft ^ 

sfyi:(17. 7 %) f?Tf<Tfs^'?r<qT "^ife:!.' 
^T ?rrmH/3c9r^ ( 9 . 7 %), 'Ttfr fT«rr fwin (8,8%) 
( 6 . 9 %) ( 5 . 8 %) 

3?TT? ( 5 , 7 %), ^fVJTH: ( 5 . 2 %), feirfeT 
(5,0%), (5. 0%), ^? 15 fVT 

( 4 . 7 %),^ (4.7%),tTr5^'TT^ ( 2 . 2 %), 
(2. 2%), ttt «rr5 (2.0%), 

(2.o%),’irV w?ir (12.4%) 1 fF' 

?r«lfJT rat SlT^gifYfff, ^T 4 .',ftl? 5 TY 35 h 

^FTm, T^lFl^ ^YYt 

TmiFT 3?Tr<, ^fYJrs. 911 ^^, imftHTY ?fY7 ?f?i3T4T 

TTfTTq', ^"Tr >t?T, 


JTPj frqr fTT^ir >fT?r ^"Y 8 2 . 6 % 

'^nr STM ^r 1 

2.32*Y^"Y mErp" 9"^'■irmYf^ffi % 3^1 f^Stvi Jr flr 

pfrJra, ^T?r, ?ftR fiT'sr tripr^ t'ftnr 

fwT«rr '^'YfY JTTffHsp JT^T^raTiYT^T jn^r^jifYrfY 
% W(- if TJP ^TFT, ?r?FFTT 9 T 48 srfn’?!?! 

^tPifR-^, sfY^ ip-?- 

?iT'f fJTir (5.4 srft^IrT) , (4.7%), 

iFlfY^^Y 51 Yt ^ 4 T 7 TI| (4.4%), (4.2%), 

^nfr^fYfpqfFT ^'YI 

2.33 4(^k‘| % g9ifFT-5tTtITf^ 9^47714 % 5171^97 

1988-89 %?Y7TJT tnr 31 9T=#, 198 9 % 

^Y^jfY h^t ?T^iraT ^'i ^nfiTr—977 fqsS^ui Pir^nff 

s^ftoi^qTt I 


?rT7?ifr 8 : ■Jc'TT^r 4: ^>7- W7OTft^ 47779 ^ q9 T1T >T?79aT 49 9?r'Y9-41 'C PT9T'9 




^477 


1988-89 


31 TTl^^", 1989 ^^ITT^itI 



(^jm^-TTi'if) 






'TfptYriiTTTm 95JT 

377 T 4>T 

'7ft9r3f97?ff JT^TT 

fPT *F7 


77«97 7:7f?7 

sTfYnnR 

4fY 9597 Tjftr 

irfYrinR 



90 



9c 


(0 

(2) 

(3) 

(4) 

(5) 

(«) 

( 7 ) 


143 

546.35 

41,0 

651 

2,277. 14 

34 . 8 

(>!7STY?r arg ^>7,7j^f=r !rY«7Tf’T47 7 : 97179 , 
7fY99, ’^TR, 5R9, mfs; ) 

(163) 

(398.76) 

(29. 5 ) 

(592) 

( 1,771. 32 ) 

( 33 . 4 ) 

TiTPr 977177 

104 

187,60 

14. 1 

564 

1,020. 15 

15.6 

(57«tY 9 7i?f|7T^Y 9 9 ^ 777 , f^5r?r1 
wYt; 994P77, Tf-FT^ 9'7PTT7; TTrUf) 

(158) 

(245.67) 

(18.2) 

( 507) 

(849. 53 ) 

(16.0) 

Tl^dl 7T77T 9^7177 

125 

331.55 

24, 9 

614 

1,433. 80 

21.9 

(?7«TY?r tttitttt 9fT79, 99779 , 

?lf9^77 9R79, >79779, zr^X 9^' 2^9, 7nf9 ) 

(153) 

(387.69) 

( 28 . 7 ) 

(541) 

(1,123. 79 ) 

(21.2) 

974'l4?r7 9777 94719 

185 

194.28 

14. 5 

1,196 

1,607,32 

24. 5 

(W^YtT ^ ’3rT«7 9977^, ^91/9;^ 

4777757 TTYt ?TR f^iRET 9?7l77 ) 

(264) 

(268. 43 ) 

(19.9) 

( 1 , 120 ) 

( 1,428. 18) 

(26.9) 

^947Y<7 

47 

73.56 

5. 5 

134 

208.37 

3. 2 

(STrYtT ^Y^j f^f^TTr 77479, 57^7 5|T7^, STTfs; ) 

(42) 

(50.32) 

( 3 . 7 ) 

(97) 

(132, 8 I) 

(2.5) 

5rl9 

604 

1,333.34 

100.0 

3,159 

6,546. 78 

100 . 0 


(780) ( 1,350. 87) 

(100. 0 ) 

( 2 , 857 ) 

( 5,305.63) 

( 100 , 0 ) 
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intfT ^ TRnrr, 28, 1989 6, 1911)’, 
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^iinr 

2.3-1 1938-89 TTSf^ JffT 


H^RcirtT^ 31 ni’^, 198 6 ^fim^TT 7:i^iJ- 

TOiT ?iirnft ir fsTUT’m 11 


9 : TT^iTfTT ^ Tr^/%?! ?rrfiT5r 5T^?r*-^T IfiTTT 


(sfrd? wtr) 


1988-89 31 ^=#, 1989 

rmj^i 9rtf^r5 ^■—■— --—— —i..-^— --—... - - — 

'TpITTlTlnTWt IT^JT ^ qfCTl^W'f W>J 



sif1?rwT 

TTfifT 

5iftr?Rr 

^ HWT 

Tlfw 


(1) 

(2) 

(3) 

(4) 

(5) 


(7) 

snrCTsr^ijT 

65 

106.50 

8. 0 

297 

666.96 

10.2 

irw^ir^ 

— 


-- 

1 

0,16 

-- 

*r?nT 

8 

7. 40 

0.6 

34 

45. 12 

0.7 


11 

11.39 

0.9 

72 

114,34 

1. 7 


5 

13. 78 

1.0 

23 

38. 90 

0, 6 

JTTO^r 

56 

228.90 

17.2 

289 

851.93 

13.0 


28 

35. 97 

2.7 

142 

206,45 

3. 2 


15 

21.43 

1.6 

41 

67. 45 

1. 0 

'STWWTTtflT 

4 

1.48 

0. 1 

19 

23.18 

0.4 

^'R3Fr 

31 

39.49 

3. 0 

214 

356,82 

5. 5 


17 

14.09 

1.0 

83 

121.58 

1 . 9 

iTEiTsr^ 

30 

49. 24 

3, 7 

136 

317.02 

4. 8 


91 

171.44 

12.9 

554 

926.51 

14,2 


1 

2. 45 

0.2 

2 

3. 96 

0.1 

iriflfTT 

2 

1.89 

0. 1 

6 

7. 79 

0. 1 

virnr^^nj? 

— 

— 

— 

4 

2,97 

0. 1 


13 

38. 40 

2. 9 

67 

213.17 

3. 3 

'tVw 

36 

60. 73 

4. 6 

145 

341.08 

5. 2 

TT3T^«TT?T 

27 

127.19 

9, 5 

129 

387.22 

5. 9 


-- 

-- 

— 

3 

2.90 



77 

107.00 

8. 0 

295 

506^ 26 

7. 7 


— 

— 

'— 

2 

2.63 

— 

^arrts^ifr 

48 

189.59 

14.2 

338 

930.10 

14. 2 


21 

37. 91 

2. 8 

192 

264,32 

4. 0 

(Ti^JTFr 3T 5l^ 

— 

— 

— 

1 

0. 98 

— 


— 

— 

— 

3 

2.05 

— 

iCT^TT ^ ^rn: 

1 

0,30 

“- 

7 

6. 69 

0. 1 


2 

2. 36 

0.2 

2 

2.36 

-- 


8 

53.67 

4. 0 

35 

102.00 

1. 6 

'Ttf^r^ 

7 

10.74 

0. 8 

23 

33. 88 

0. 5 


604 1 

,333.34 

100. 0 

3,159 

6,546. 78 

100. 0 
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2.3 5^’! ^iwRt% irra-T-^p; ^iTtrFqv-' at;-- 

'sftfnfp qft if qt-q ^<!rR, 

"F^iTsm sftT ^rfwTT^ «P qrt jrrfT 
fCT; ^IFT; fTfiirq^T, mVT 

^T5r^5T I 

2. 36 Pw?r q''T 1987-88 q?t qq'Rj % 

^r^riTrTT % tm qft Jf w^tjt qft^T 

ftjflrqqr wVr <p?iflT irfq^T 

TTqF«rR ^TfiRPTT grTT 3T^ ?m 

?fyr qtf^^'t ?T> 1988-89 (aT?nt- 

m=^) wpcftf^fjrqft f^ffy^r ^ijmrar tr 

Jr ^rir«f i 

2.37 ^riftsfntft^r <Tqftr Jr q^qft ?tt tr-it sfVq 
?T> rJ^^ qft ■jft qft ^rfnrm ^ Jf 5 irt 

imr myr^'T-?: ftfpJrfmJr 41 anff ^^fVrr^ 

fiTir>FT ?ftq: % r’w nr^ qft Rjys'qiT ^ % 

rriTw^r ^T'lft ^rr^ ir ?rq7ft rtt f^r ^ 1 

farriT^r sr^T^y^r ^qqifr % ^ Jr qf 

srq'w qjq; Tf f, ftrsflTR- tryT: ^rfST^TS^r Jf 

^ irVsAfiTq: jrroTqrir ^ ^r^' 1 


2.38 1988-39 ^ ’Tqr ^ RH. flT 

ir 5ft?ftf^qr q^rq'q.'qiTqfT^aqi'^fq^w q'T^Jrjft'^K i 
31 ]989 qrr?riTTO ^ RT^ qJr srqfk % 

■RpiftWRj FT qf^RtaRTW qir 4ft ?r?jRm rTT -nf?! 

amp RTRft rfyaft f5t?Tift fq: RTfq-qftiT stTgiT RT fq®% 
^ ^ RT? ir R''^r qrv R’^ «ft i fq#R Jr 

'Tarrq- «f?t •rft st^tr q:7% qft ^<i f*r®t^ 

%^>jft‘V' RiffqrTRr % !r^rT qnfr wt i 

2. 39 TT^Rt mSTF <F 31 ITT^ 19 89 R^t fFTffT 

% RTT^ftfarfiT qft f^T fRqfTq- RfTiTrtT it TtarR Rt^ 

?«TTR RiRTR: 5r%?l, ^RTFfT, STTR R^?!, 

frfiFnTTT % Tr^Rf qrt htf i srre friftiR; 

qTRfeTT.'TqrrR, RERsr^, q'firRR rrtf rV Rflm q:T f«nR 

TfT I 

RRTT R^TRtTT—E^-RTT 

2.40 rrrqRft 10 ir qfTiftRRItrr q'T ^ff-RTT 4iff4 TUf 
fTR 198 8-89 (qrflTf-RT^) % ^FR .Raf #315 
R^RRTRarr 31 RT4, 19 89 Rq-R'RRt qj fqaraoT 

f^RTRRT t 1 


RTlFr 1 0 : R^ RfRRfFTqft R^ RfTRRT 44 ^-RTt; Riffr^ijp 

(qRlfr? RRnr) 

1988-89 31 Rf^ 1989 4P R’qrRf 

(^f-RT^) 




( 1 ) 

R^qrr^ 

Wt 

RRRR 

- 4 ) 







RRjf^ 

Ri>Ry-5rRmr 


#f#i=rFR 


RqrfrRr 

5 \ 

I ^ “4 "• —4 ^ 

RftRyRRrRr 


’ff^RFR 


qft #RRr 

Ff# 

Ro 

Ff# 

Ro 

FqftRRRr 

Ff^ 

Rj 

Ff# 

Ro 

( 2 ) 

( 3 ) 

(4) 

(^) 

(3) 

(7) 


—.- 4 -.- 

4^-.^^ 4 4 4 4^- 


— - 

23 

52. 40 

33.77 

327 

463.43 

402.24 


( 4 . 6 %) 

(3.9%) 


(7.1%) 

(9.11%) 

SOI 1, 

,053.40 

564.83 

2,291 4 

,583.57 

2,962. 67 


( 79 . 0 %) (76,3%) 
49 135.41 71.08 

( 10 . 2 %) ( 9 . 6 %) 

31 92.13 70,24 

(6.9%) (9.5%) 

604 1,333. 34 739. 92 

( 100 . 0 %) ( 100 . 0 %) 


(70.0%) (68.1%) 
256 905.55 543.27 

(13.8%) (12.5%) 
295 594.23 443.90 

(9-1%) (10.2%) 


3,1 59 6,546. 78 4,352. 08 

( 100 . 0 %) ( 10 ». 0 %) 


f;r:R'jft : qTr«eqft srfqrf qftr ^srf^r^R % vIrpC i 
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inriT Tiwr, 28, 1989 '6, 1911)' 


(^P) ^ JTiTnraT 

2.41 1983-89 ('flT- 

n ST?T “Pi 2 3 qf»TTl^?fl TT 52.40 

^rr ^ Tl^TiPTT “PV I iTTl^T-ai'T'»' IT 

Tto# if «fft »lf 

32.52 4TT:>T ^Tq:4ft TWUmT ^ JT 1988-89 
^ ^ ITf? ^ iTfT ^ Tff g-^TiRTT 61.1 

siffTSFr 'nfsT’P «ff I TTtflSTmfl^ ^ ^^?t 
TT jj4irrr^TT?ff vt TT'sj;r j^V “if ^r^PTiin if tt 17 '«fW tt?- 
^41.73 ■p'lTT, ^ Tl^Tlfirllwf T> 

3,71 srIt ^TCT^fti: 2 W?JTg^Rf7^T!ff“Pt 6. 9 6 
if'TiT^ TT^rwrsn'^ i 

2.42 TT^ift STTHTT'TT, 31TTT^', 1989 rTTl-HmTP^rfiT 
% TT?Prff^!T ^ 327'TFRft^spTttff 463.43 

^■7(7 ^ TT^mi 7ft qP, 40 2, 24 TRIt 

7!7<T 7ft g^RcTT iffTlTfriT 7ft ^T «ft I 'flnifVf^pT ^ 
f7:?ft7 q^firaiif TiyPTtt^if 7fTift777Wt 7ft Tf57T fT«TT 
7 ft nf ■TTfor, 7ft pft ^ ?r IffTTrt!^ TTT PsTR 

TT'ffqpTTJjr I 

'♦rniftf^pTITTT iftTftftTTl TT^TTiPtITTStP 7ftif'7T 7ft 7f 
TfTlift T^RfTTif TIT ^ WPl 3 4. 1 TTfffTrrt 

<Tr I TTffrTTP^ ^ *rr5, Tr^r^ft rnsTT tt ■mTftPTftr TftfRftT' 
^t^TJTTT if IT^TT, JJTlTTTr, 7^, 7:7^371 jftT TTFwTTT 

7TT?«rRT?T, ^irTt: 11.3 5rf?rin?r, 17 . 8 TrPrTRT, 
7 .0 5Tr?m?r 6 . 2 % wt^ 5,9 srPTutTf 1 

{^) pRifim s^sr 7ft ^njTirm 

2.43 T-if 1888-89 (^Ht|-iTT#) % sftTT^ piTTflT^ 
7 ft 581 TfTTt^nrmP l,280,94 T.-pt? 77^^^ 

TT^Tim7ft Tf I P^^ft PrtPtTI ^P 'WT^'T' 
TrrTftfT'pT TTffTWr “FT TTTir ^ PTTTnTpTPtTfT |;,7ft501 
Tnr^rP^T^TWt tP 1,053.40 TTplT iSTtr Tp TT^TTTTT (fTT 
TT^r^T^r TT 79. OTTP^ST^) TTTR ^Pp P7^7^ 

12 TfS ^tPTIT PtjtP ^^ 7ft'TpTqpsprPCff tP Tp^t 
9 37,5 6 Pptf 77nr7p TTgrTTTT P 6.7 TTp^TW TlfPP Pt I 

2.44p!j77' PPi: tit^ttP^tP tPtitPntttwP tP 

717^: 135.41 'Rtf 77rT ifH 92.13 Rpf qff 

*ISm7T77T7 7p 7p, ^ 7 tPsTT 1^P7 77 %7Pn7 7'^T fTT 
7ff7Tr PT TltTTT; 10,2 7P?I7I7 Tftp 6 . 9 ^fpTITT '737 

I 7S H^fTTir P 577 tP 49 tPttPrtoP ?tPt 

PTpt wr tP 31 7pT7pRnpITp PPPftRT spt I 

2.45 31 7T^, 1989 7P PttPtTT tP 2,832 
TfpTpRmP tP 7'^T P7pt TT?nwr 6083,35 Rtf 
PTCTfP 7|«ft, tPtSI^TT', 1989 7p ft7pT WTTTT 
7r*fffPr7 ^ fTT TTpifr P ?7 PT 7T7 92,9 srPTnfTTT 7T I 
P73ft, 7^77 PPP 7tPRp ^ST tP tP^tP^HITP VT 717, 
7I77T: '70 TpTTfT, 13.8 ffpTTO TftP 9. 1 7p777 7T 1 
PP'TPR STf TP 7r3:7p77T?ff7pp7pt PP7fr'7 3,949.84 
Tlptf TTTI^ T? I 


[7T7 III—Tpi^ 4 

2.46p77F77 ^ p, 31 71=7, 1989 tP PRTp7 
%7RTT 717171^77717 'TTTppTfT7p777p PlWTfITTT 
P 7R 777 11^ TTRTP 77777 Tfl, PR 6 4 7.44 
RtS P'TIT tP 7?T77T ( 13, 9 7pFm7) 7M I f7% 
TTTTlTir; ’17717 799.41 Rif 77^ ( 1 3 . 1 TpflTRl), 
7fm’^76 8. 23 Rpf 777 (l2.6 7p7W7), 'Cn^(T7f7 
645,67 7717 777 ( 10.6 7p777), TIP7717 478. 72 
77Tf 777 (7.9 7pTi!T7) ^ft^ 717^717 382.50 Rpf 
777 { ■ 3 7f7517) T7 P717 7?T I 7771- 713 W’JTIT 7?T- 

71'!^ 7 Pi7fti7 epfsr tP TiTtfpsp fT-mP ( 439 ) »PP 

p77rP7 7?TT7T 5nt7 5^, 5ftT f 77 Tl'T Rit JlSm (296), 
m»W Jltw ( 273 ), 7pR7rf (272), (265) 

?fk 7f7T7 771^1 ( 192), TR'717 7?r I 
P'lW «ff7P771 ^sft^-rPpffPTpff tP P7Tft7 7?t77T 

2. 47 WpTp^aPPro p7T77p7rt %P7i7T7TP P7tfp7 
7'T77T 76^771. 'Tllftf^Po 7p?r7 7pt ^Tpa'^ 7R7t7 pT7ft7 
pP717 77^17’P 7 P WPslflf^P p7®t?'lF7Pf/577f»fp7737P 
7p77p76Tpf^p37 PT7177P PT’TTP pT«rRT7 7p77T ^T 
?i^7 Rp If I 77 1988- 89 (^TT't-TT'P) 
7 . 7t7T7 5T7T 7:7 P TlPsr^P77 Pl^t ^7 

PrPf/PPtTp 307 TpTTpSOmf tP 614. 92 Rpf 77p 
Tpfpffi7 761771 7717 Tp7p I 

2, 48 P7®f f7 PflWP/^ft tP PPt ‘V’ 'V wk 
" 7 ” % 57=777 7’ftROT Rp tP P7«r717 7p77f % 51^ TIT 
"tt” (^>7 Tf^7/f7p7^^ PflP) P Pi77 717p’- 
7pii7T?ff JpP 10 9,03 Rpf 777 , P’Pt'%" pslPt/P^P 
Pfi77 105 7p77p77T7fTP 187.78 Rp? 737 7t7 
pTft'VpJiPP/PsrPTp 1 31 7f=T7p5171sft7p 318. 11 Rpf 
777 tP 7?T77r 777 ^ I Pmf f 7 P7fP tP 717T7 >p7t 
?T7t7 4Pt "ap’ (^P7 Tff7/fPp7 Pw p7p),'V'!nk 
" 7 " iPp P?jrP7 77 P ?lfP^pT7 P7®f f 7 Piipt/Sppt tP 

TpTpt^lTTpP R pR tP 7f f T' 7?T77T R 7577: 17.7 
7fp77?Tk 51 , 87ppW7, 30-5 7F7?17 717 TTR J7T I 
2.49 31 7|M, 1989 Tp ft7P7 P 777i'T P77t 

<,3 

77 P 715TPp7r7p 5lfPg;P77 Pl^lf ^7ST7P/p7pPP p777 

1,480 7pC7p77T7P tP 3,311, 39 7J=df 777 tP P7pt7 
751771 7717 tP 7f, pt 7T5ftp7p7 tP 777 P777 P 77P 
P^^pPlP TTl 5 0.6 7p77a 7t I f7p 57777 31 717', 
1989 77 2,186.4 4 TlPf 777 R 7p77i:7 PRI 71 
^77 71 I 

715ftp7pl 7171 fp7PtfP7 qfV7p7715if Til PTfpTl TT^q 
( 1 988- 89) 

2, 50 445 7f7Tt7717P P:p7r77 777^7 q^; Pf7r jtt 
7BfT P‘ 7’|7T7 (P7 tP 7P77pii'717P Tp 7177 p 

5rfp577 %P77TP77 'i:p77 1 988- 89 RtcriT 5TrTr':71 
751771 tP P^T7P 7:90 7T7P 7Tp77 7pt |') 19 8 8-89 
(^t-7fP) % Tpr^TRP P 75 77177711 P 7 '7r7W7 
tP751771 71710 1 lPPi777 P77T7 ‘|:777R 7,360. 90 
Rpf Rq PTP51 qjflP p 77p 7^5 I 
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51^^ ?Tt'TfOTt^Hr^ antsrf'i^T^ 5?<T^q^, 


'TfTqrsT^ q-fxq^frr^ ?ri=5?T^ 

arrf^ ^ 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

qfttfF3nTT3fl' ^rwr 

166 

48 

132 

99 

445 

I. SPT^tTTifm^ 







794.88 

20.09 

43. 51 

15.78 

874.26 


(13.9%) 

(2.8%) 

(5.5%) 

(4.1%) 

(11-6%) 

— 3151%^ jfWr 

27.23 

5.56 

16.76 

16.67 

66.22 


(0.5%) 

(0.8%) 

(2.1%) 

(4.7%) 

(0.9%) 

--arwPoTrifi^^r, arrlr 

156.00 

96.44 

145.63 

51.34 

469.61 


(2.7%) 

(13.7%) 

(18.4%) 

(14.5%) 

(5.9%) 

li. jranr ?Ti?r ?{?«rR si'rf^ 






fTTsAf^v, vn^fkrf^fff, 






<rT3ft5% cTTr'BTimT 






'-’iTTiar^iT sri^ 

2,580. 69 

272. 10 

486,26 

229.22 

3,568. 27 


(45.2%) 

(38.5%) 

(61.3%) 

(64.4%) 

(47.2%) 


204.27 

2. 10 

1.00 

0,56 

207.03 


(3.6%) 

(0.3%) 

(o. 1 %) 

(0.2%) 

(2.8%) 

III. vi'ftTq' afh: «rm;? jttt 





—uiTTOTT arftnr 

226.40 

29.38 

45.29 

15. 13 

316.20 


(4.0%) 

(4.2%) 

(5.7%) 

(4.3%) 

(4.2%) 

—^Ppttfl ^r^mr 

48. 38 

0. 70 

-- 

__ 

49.08 


(0.9%) 

(0.1%) 

(-) 

(-) 

(0.6%) 

IV- {^) ^■’^ITTTHftW (^W^Pl^Pm) 

890,48 

55.71 

13.22 

22. 16 

981.57 


(15.6%) 

(7.9%) 

(1.7%) 

(6.2%) 

(13.0%) 

(w) ^5iTftiTTr^f^^T?m?rT 

98.56 

12. 60 

12.00 

1.65 

124.81 


(1.7%) 

(1.8%) 

(1.5%) 

(0.5%) 

(1-7%) 

V. (^f) TT^-^iTftlT^r^'fflTTr^^TiraT (<rtVT«f\^f^) 8.16 

1.45 

0.92 

— 

10. 53 


(0.1%) 

(0.2%) 

(0.1%) 

(-) 

(0.1%) 

(w) i^f^pi^Vwnim 

36.48 

1.20 


0. 02 

37.70 

\ / ^ 

(0.7%) 

(0.2%) 

— 

(Nogl.) 

(0.5%) 

Yi. srf^irfT^ 

332,13 

178.72 

6.65 

1. 10 

516.60 


(5.8%) 

(25.0%) 

(0.8%) 

(0.3%) 

(6.8%) 

VH- arrqiw 

0.26 

— 

0.76 

0.86 

1 . 88 


(Negl.) 


(0.1%) 

(0.2%) 

(Negl.) 

vHl. ?r ^ 

3. 39 

30.00 

— 


33. 39 


(0.1%) 

(4.2%) 

(-) 

(-) 

(0.4%) 

IX. 3T^ 

298.85 

2. 03 

20.88 

1.09 

322.85 


(5.2%) 

(0.3%) 

(2.7%) 

(0.3%) 

4.3%) 

'il'l’S 

5,706. 16 

706.08 

792.88 

355,78 

7,560.90 


(100,0%)(100.0%)(100.0%)(100, 0%)( 

100.0%) 


Fd'-q f^ N i: 1 - ^*1^^ TirsT ^'Y^TfTJTi st^tst laf'fr^R f' 

2. ^ TitT 3Tr % srfifvrcr % 1 1 

3. ft Tf^^tiTTf ^(47 ^Tif^ if ITf-l’ TT i? %■ K C *T^i'I:Ti-T^f <T'i[r'Ciff ^ ^HT?! 'ifri'flT^ f I 


4—309<}I/89 
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[jTPr M—4 


?fr7 fsrwT’a’fT ^ arq-er 

wf^ea^ (1988-89) 

2.51 1 9 8 8- 8 9 (- itT=#) it 

214 '> 

51^^ ■^, !!r=(t^ ^'tTr-i vrnirlf^f^ 

^ f^fiT^r PlTldT ^fiT'T ^'.irit 

iTiTsT vfr t I f':f^'mr'!tt w 51,442 

if. f^rr 5R3;,-(ff TTJl'fTR ST 9'^nT I 9f't' 

STf^T^lT !T^ifTfJT^ ^"IT 5,348,40 

jfntry WT1 1 sr^fu^ .■t^ph 2 , 491.30 sp^Tf 

wq sH sfr g'''frRFn t, ^4 'TfTjfTnfTTwt 3 : 1^7 % 

^4;^'<r^T4 wtK il'^t^i^r-T ^^TsfTcr^rti '^4^ Tr?fti4 
ITSP f^oT C,f7f^-Il i, ^’T it fp,iTr t 1 

4 IT^T4 4tr 7r£ »T^W-t 

2.52 ^THteTTEftfr ^PTftj %4TTr4, IT 4 T 4Vtt iITTt^r^fT 

qr sfrt^frPrqrfq-fT Pin'ff ^ifjfqqfT, I 948 (- 494 - 
4794'IT qq7475l'rrtTfT) 977 STTTT 2 6 ( 2 ) 977 sqT4«rP!ff 41 
5744774 9 ; fS4TO SlTf if: 474^ irTTfrfqfT 4r> ITT"?- 

474 fTiirq TrVTfq^r Tf^qpErf'i: 

4r7q- qrKTqr^'PT farffrqTT, 198 2 *^9777? T- 

57«f74 9 4^70479^ STrfV 'Tft St I 

{^) 'tfcsT^rq irl^feTfTjirt 

^fto fso fso ?rfM4Rq, 1948 mlR TTtfTTSrfT: 

2, 53 ’T97«T7tf74 49 41 47X74, %7^q' 9T47TX 4, 
SlVrfiTqr fs^' f4f4T9 57fa[f499, 1948 «p7 STITT 2 % ifT 
( 4 ) %49-lS9 (xvi) 57X7 ^574^ ^TftcTEft 47 574>n' 
49^^ f4474 20 R74745r4, 1988 9 TT^ft 5rf U ^ 4 7 
51X7, "9fffX5l'4 9SrT4f, HtXff^TT ^'t, ^sf, 

x^lxs, 9797 577x 'ifxq^q 5rff sx Tffxq^q 

qf^) 'Tqxsi ^47 n'9f7i4f ?f(7 crqjTpt 471457 947577 
9f?9 4439 ftSTTn 47 ^47447 9 94f!74 4^749797" ■ 4 ; 
4737 it 9»f74T 9^1% 4f'9>; WXrfSq, 97X4 it 799794 
5rtx '947174 fqxft f9f999 494;ff 47 9^4TXt 9f9f4 i|; 
9T577f479 ^ f4974 3-7^7447 4 44799 % f^nr 177 ^ 
"5lWrf997 9?4757'7" ip 94 if f4F9f9'T: f%4T I 

5797X-XTt^ 4F4X9Xr7914r 4'7^ 4 4979 '9T4f4ft7 

2.5 4 99'7wirf79 ^ 9 ; 47X79 4^ 94914 

Ip fWi4 9^479 44 9,f9l^^4 4X9, r4 2 5 4XffX4'4 
47 ^99 5\ft74 4' 1J^54 479 944 TlV 9w7977 47 577474 
4379 4797 49 57T4TX 17 ’lift 5ll9’tfir4 4f'74'7il47rr 
57 ??iXX 1'^'74 irftT?797^94 4'79'7 997 47H9ft7 4 9^57 
JTfWr 5744704 I 4S 97 9S9f4 , f4 991 97997 

4Sr 5TTaX9'^fq 5Tf4X4d^94 4’79l 997 473? faftf 

5773544 t, f^947f44 44 q'f947397 ^741440 

91114 9f^7 4?9l, f-f Tit fl9T4 9?4r4f % 9717-47 47 

97 3T3Tf^ J !Tf4r9lr?4 4779 fMf 97097 | 


f4^ ^57 pTf994 9'7l79 3497''4r 4'799T 

" l" 2.5.5 99l'97Sf79 57419 4 llX74 997 57199 

97X474 f^ra 9X3774f 9 pT^uft ^47 l4l444 97149 
ItffeT 4794 Hr 4 57194X9 4 4747 f^94 9'7f749 
3^ 3J47 if. 94-9jl99t 4 ! 1^4 7377 4X37 4 Ifo 

1tMtiJ57 I 4 I 494 97f99 344^47 4’79-iT 4 ! 5rl49 
44 ^ 1X47 1 04 5749 1989 34, ^9 173797 % 979 

fl9T4 1 5749, 19 89 41 47 97>: 47-^ ^'tI 4797 997 
fll97 9!r7 9l7?T5ff 41 949-59 Sls I f9 47497 4 
5t4i74 qcpnlf 47 1J9 ^9147417 47ll74 9l44X9 ^ 
4rlt9rl 4 I 973]; fll944 4x1 4X X'74 if ?l9r I 
X44 9 9S4^ 9r4 4Tf4?4 qx q^t, ^T^l 47 ofXr 979 
9479 fo 57X7441 4X47, 15191 9^47 9749 ^ ?f79 4^, 
574 P 1 ; ( 4 ) ^ITT Xrl4 1 f^99 9494 I 47 9Tfl^ 

5ft99 54r9 9749 % 5rrq7X 4X fl4Tl7 4^ 53779 T|f^ 
( 34 ) fl 7 f 4 9?4T9f4T ftt'TftiJffT 49TX 5f7x ( 4 ), 
1^?f'9g-T 711944 9lf^4 5f7fiT49 97149 ^11 4^ 
9749 qfT aT 1957-199 5 I 4 I 9l "f3]999’' 5f7x 'I5rf44- 
99 ” 9797 9f^ 975 ^ 5f93 791 49 l3Tt7tpr9 4l 

97447 I 994-9374 4X "9j; 999” 5ftX “5774499" 4797 
5f7x5T4f4 4X^973^ 5479 4X 47 93f7ef93(4 9p7f4 17X7 
^ 971^311, ^3:r 9l9f4 4 ^xf74 9^4791, 97X7f74 ^'4 

5t1x 97X9 9X41X % UITfl^ ^Itf I flftlTT 'sftfiTR 

44-9 l9f^ 975ftfl44 if X4T1T?I stt 97917, Pngqft 3>nlf94 

3^17 1 5 4xlf Xql 91 979174^4?, 9T3llf4f9 aftx 
9T3fl9Tf9f9 37X7 4X74X ifliTSXr 3^ ^TCrnl 1 99l iTlt 
9X4797, srqtcj;, 9I5ll^4, 9T5f7flilr 5flX 9I577g7firp1 SRT 
l99T^ 51T9TX 4X 9449 9749 47 flf994 177149 954 
47579X9 lfl994 9lf^9 S94X4T fUSf 4l l44T 97731T I 

2.56 3J3T qrlf % 334 - 91 I 94 I 477 47 9t 

tll994 97149 *44X47 4l997 47 979 99 47 

9#r #1 47 f44X4 41'39 ^'747 I 9 I 9t9 f4l994 

91149 55|9X4T ItIkT 47 f44X4 !7ff7 99 f, 93^’ 719979 
a49X475ff 4’ 57179 fHwt 937 SC'S 94939 slt X^ 1 
9l SC'’! X44 5141 I 4 I# 3jir STlT 5ilT 91149 95 t 1 
if 3744 t SC fi Tlf 4X 37? 4l997 973]; 4|f ?l3lr | 

2.57 1 5149, 1989 # 30 3^9, 1989 477 5r4fl 

4 ; 4lXT9 ?X9T^fl9 9E9 4X7X1 1? XI99 if 577X339 ^ 

Xf’^49 9T95r 16% 47144 ?>11, 9 I ‘?3J95T9 Xfm’ 
15% 3Trll4 5llx '5717449 Xf79T' 18% 4Tt44 4X 
4f3,4?ff sljft I 

9i9 47 wlf 5irlx if q'fXslo 

2.58 STtTO 94 t 1 47 -37744 l;9'4lll49 4f9 

1 4149-7, 975777^19 qt’t SCS 4779 4X9 4 ) 3];^i 

Sdl, 574f4 3474 XX, 4'4943T4r 497X slx 57334 497X1 
57717 if 4l^ 4fX444 9?! ^47 I 

.2.5 9 4'7ifT, 4'ff97if79 57719 4 4lXT9 XTiffq 

391 9 t7Tl3;4 5llx ifx ^9745 4441741 % ^49 if 9737 
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irm *fiT Trsnnr, anRj^r 28, 1989 6, 1911) 


*>1101 ?T ^ srflr^p 1 % ?nfcr^ 4^1' # srfaf^Tcr 

5'TT^' ^ ^r^BTHT^afT srffpTlT ?T?<in^r?T|4? 

?cn: TT JTTfVsTr ^ 4 ^, fir'T>. 

(i) 'OTpH'^f ^ ^1^144? sfk ?TS:4Wt 

r-fpj sqr^ TT 1 % 

3rM^ sq-R 4- H-Tf^r qff ^ ?rirn?r qr^: 

4t I j 

(ii) qinrPTiff % wrx 51 % 

stTer; q‘>4T^rjJT'P ettP^ % qfr'TriT^q'^ 

qr rwR 3it^ ^TOirfl' ^ ?rtg;ot 

qr 3rrsrq:rtT infcTr-^qj^T qifi 

qintf^qf qft ^ 4 ^ qf! yftfcf 

^iTTF^T qrr q-fi ttiPt 3r,7j ’Tf^T^fr ^ 
irsq-q- arHiK qfV qTWTfTTjff qfr 

Mtr % atrq % q-qr^ % fqrt^ ^ 

^ qrr siftrrpT qrc^ q:c fq'jfq' f^qqr 

41, qrPTf^iff IT qrri|; sqr^ ^ fr 
qrfqq) arfqrTqfr sq-R q-iff ^7414 q?r q^rpr 

a.dq'qrfq srrr »TTr-!'j4fi-qqT qT4- 

fqf?ff % if qPPf 4); sr^ fq-Ti: qrr, 

fqfTw qrafTm 4 q-'''-i'r’:q^f jiTtiki'^ qr: 

%■ ?rtq7g- if ffTPfTI^qTT: ff:-- 

(i) 441441 qT4f4ffff f 41'^ 4% 

qfrfqqfr -j^rq^r q'r^qr % sr4^'pT .f-'T-ti^r tjst 
4^1441 '^ff, 4qfrqif4f44r <44 qjf 

r4Efff44 4144 % f^T ^4 4^1441 41 'TP'^- 

4:44 % !T4>5i4 % Pi'f 4rf44 qfr # 

qri^ I 

J 

(ii) =^f!fT qiPTl^'f g-T^r 3Tf!jqTTf^ ^ if 4454 

qff 4^441414 % 'Tf4'4r4?q^'T fqTflq 4*4T4t 

4TTr arrarqnfw if arfir^R qrr 

451441 4 ^ 4141 41 4441 ; 4^4f ST4 
aTr44n srrEmftqi f4444 41 4q^ 4t 

41414 7gfl4 4 4^iJ4 afftiqiir^qi 44 if 

4>4T4f S:iTl 3Tr444i f444T 4 4l 441441 
% 444 55 4144, afk 4 ^ 44 44 

44rr4lfiftq41 fqqifq- 414 S'l411 i 

C\ ’ .i 

2.61 4ifl!fir£fl4 44 % 4t414, 4^ qfl 4f 

45iq'41 % 4^ if f441ili*14 4f4fi|'44f % aT^4K 1 19 
inWf if 44f4444 f4444 414 ff411 444 I ?4 3rqf4 
if 44f44lfiffq41 afPsiqin; 44 44414 5 41441 if %41 
441 afhC 30 41441 if ^il f441 4411 44lfl 
4 44r4444l441 41414441 % 4irj:'«l 414 4 44 441 

413lW4 il 1,402 41441 if 44r^4T'fl441 ^ 


514 4141^, 3il4: 126 414^ if ^1 444l4 1W 441 
514 414'^ if 4»fl 41413 : 45^411 sq74 ^ Xm ^ 
144174 % 44^ ^ ^ 4f I 

fTO4H srf^aiT^ 411 444 44141 

2.62 fqWT qiwsff qil, 41^ t 44414 : 4 , 

44114 41 345444 ' fqrifl il 'jfl 44fE14 441lt44 

'5441^11 44 414 f4^ 444 44141 441 I 

4f 454 % Pi- finflq 4^414 qfqrl % 4144144: 1444 
% f4q 574 : ^ 44R 47^ an^ 451 if 
44444 Jin ynm % fin^ 4# 414 qil 4lf 4444 
qTT t4 I qf vff 4pf4r4 fq: 4v4T4 44^ 4441441/ 
44^ Til ^ W 44 fq: %ff qfl 144144 414 

44ifaT44 fqil Ti ^ 4>ir afk ?4 arParrif ti shtIt 
414141 % 44451 4 fT41 41441, 44 f444R 444441 
gillr 44rf|4 5nm t 1 4T % 414 fiRqf 43^ qH 
3rj4f4 4 4^ I 314141 f^4 474T4 l^t^WlTufl T 
44 4 f4W 474141 qll 3f|7; 4 444 T^gfl 31iJ4l44 Ti;^ 
% Pn'^T 4if4f4qn;f44 44, 441-? fq: fqTpflfirT qrJTfTqt 
1.5:1 4f44J4f4 ainiTT 7fl41 a^JllT qrf 4454 Tl 
af'iMM'i qiT I 

aTvtqcf'i' JIIt ,1 

2.63 3iq;444 ®44741 qlr 4'; f-Waff ij' qqf 

qf’Tq^ 4^1 fT41 441, 'PsWif (t) iTrTflpT'l 4^141 
4r4 44pcI4 4tr4f>jq:/51-»T}4'f4T/f4414‘q: 4lfEiq>Tf''4r 
qfl 4?^ qfl 3;(4 4|^ T,Tfc,-T -irT|44 fTqf^' !Tr'4 T''^4, 

(41) 3irq|yqT 44(4 f^Tl? 414 4-'Tfiff gll"''! 414 

4441 qfl JF44 fqrn; qrr fqqT'if qlf 411414141 ^'■"41, 

( 4 ) ?fl4l, 414 qf’^TrTr 3fb-, fqTfll fv4f4 T 3TJ- 

4rf4q:/4ri4q: f44';4 44141 , ( 4 ) fqxrflfqi 4i4i3ff 
qil 4Pr4T44 qiii'l'isfl t 1 :J441 if 451441 'tIt qT14 
I 414144 T 4^4iqqT t 1 3lf44 414 TTfl qil 4Ft4 4 414- 
fUT 744 4 I 4 4441, (t) 'ftqjif 744 . 44 4lTf74T 
4F1 41141 41 4^44 ^J^f 47 f44F-f444 TT^ % 
f44 J144Tl/4fii:5 471491444 qil 44141, (4) 414- 

542^41 4141114 44^4 ^441 4:414 47 44 441 3lt7 
(^) 4rfi(4 f4qwi/4444f :^1 47l5Tqif/44i'5n7f 

4, 451 T^ 14444 f, fTqfl: 41'4 4441, 4lf44 fl 
44 % 4(44 ailOJfr TTIWi if 44444 -HTRi if 4l441 
41^ 3ll7 4mi|T f4rr4lq4 41417 47 3Tr"4 f44- 
41144 474141411 44741311 47 l^r7-f^'4 417^ % f44 
5^14 41I4414T 43Tf T 44 Tl 441*ff 44 4 444f4 

(4141 441 I 

2,64 3! 414, 1989 441, '4r3flf4l4 if 793 

14441144 4741311 ^ 14444T 4tff if 348 4rf44 14^441 
I 4444 147T ^rf'4, 1,444 152 4144lf4 sfk 19(r47- 
4444114 4 I 
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2.65 !pt ®Tsf^«rT ^ afk t»tt^ 

^r^q-rsit ^ ^ ’if, 

f% ^ ^/?rfir% ^ % srRt^TT JR ?rtf^ arh: 

^ ;n1^ fttnwf ^ sfln: ?iYI spt 

*RT ^ q!TT iTt^ fcp aiw qr^ i vrrsflrfMq' aiVi: 

fR^?Tqflf qit q.?;^ 3iVq ^4% 
vnft qft sr dq i f tpF ^ ^ qiftefn qr^qr 11 

2.60 'iil^ci Gi'^^rvt % qTnft 
snuT^ ?r«n fwfrf^ ^rwisfr % qntft qn f^eirq 
vTrl ?m f^m^T sifw if^q 5rT?r 
^ 21 'srqq^, 1989 qrt q^fWr % ffir^rnwr ^ 
"iTrfw {^ 3 ^ ^) ^ %T ^ qqw^rr” 

iR arFTtqpT f%qT I “PT^srrar Jr maftfqlJr, Rraftfq- 
^<F, wralWrfqfq % 120 4x-ifrT^'tq qtfJrq fn^^PTff 
afh; arf^sr^r 'RiT^ftq fq^^r^'^rafr % arrimftqf 
ferr 1 'pr^rar it ar^q: fqqqt tt fJrqrt-fqtiTff 

pr, qTfqiT ^ f^raqr ^qcirtt afh: ^?r:- 

afiTfT, qrfiKr aftr fq^frq ar^^rroq qrr 

qWT, ^-qftsiTT ^ ^rfqftr qrfw 

Gr^ i y f qtt srwt^tt sfiq; apj^rq, airfe 1 ^ qqqwRrr 
qrr 'Titf fsTiRTr % cr?qrr?fk arqic^rN'q 

(arq *3(1^ ?rqitrrq q^iHA') art sTiift^ii ^-=sr ir 

%5TT I 

finTjft aflT ^rrn^q fqfJrwr 

2.67 ^TiftOTsfrq qq % qt^r-q g;q Rq-TT^qr'^, 

^rqqrK rrtT arkftRRi' 1905 ^ liiifrsrT 

■qTartf^ %■ qiTd^TT qq ^TqTfJa' 30 ^ ^ 

qr 31 qr^f qr^ qrr qrqmq fw qqr i 
% qfwrq^qqFq 'RTsftf^ if; qwpq fqfqqq, i982 

qrqrqqr rI'T q^- qn^; q^q-qrq 3T,igTT 

qt irratWir ^r q4^q #<.qrqq qrj % aT.jfq rr-fq-R 
M'l'qisrrq fq^r ^ i 

3frq fqrftq % qtq qq^qq 

2.68 arqqt q?qrq 3TqErr<;q qtr q.q q^rir ir 
fj^^pffftrcT ^f'Fqraff ^ qiqqt^iqrarf % ;j?qrqR, q^qq, 
srjq^ arrfq q^aff it tWtqq q^qrqf qiT 

$r aw afk qt arf^q; qqwq q^qr ^aq 11 q^qtawrafr 
qfr arrqqwqr arrqTfW arqGFnaff aflr arfirsqq % 
fqrT qtq^ ^ g;^r ^ qrrqpttq ^fq- 
trrait qfr aftr fqftrqt^ fqqfqq qq arq 

qq 33 f^r 3 t I i n;^ iJ^ft ^ 

^ fqqjiq fqiqr qqr s^rqr qfqqtaiqraff %• 

qrrqf ^ ^ fqqftq qf-qint aftq fqrf % 

f^qfiw g;qqfaff qrr arrqw- riqw fqrqr arr q^rl 1 
qf?t «Fff 3w^ f^qfw qqqrq sqqr Mir q^ qfr- 


q>siqr qft Jnrftr % ar^janSq % fq:?ft qpoftawr 
qqqJwqq qlJrfq qrr q^ fqwr qqr q^ arrrrft 
^q: ER qftrfJrftr ^qWqqt % arqiw 
fqwr aiT q^r 11 

qiftq aqq^rqfrr/qRTq srs’.i’qq 

2.69 fqrftq qqqrqf ^ 3T>an qft aii^ 

% gqr>ff if ^?ft ^qrr^qr Eqnri ^tt j s^qrf^q 
qTT f^if, qtq afVq arr^fq ftqfq qfr sqrq if qiq^ 
51^ arfqPcw srorr fqnr ^rrit Vt ^arr^iq ^ 1 

qrapq if, qtawT qft qiqfiiqwr ^arTif qq «ft 
q^lf'qq q^ fqqr arnrr ar^fJsrq | 1 fWtq qqqrqf 
ir q? vft arrm t, fqr ^ q 7 %?iqrqT tjaf q^qrqqrqr 
% qiwjtt ^ arf^ arrrqqt ^ wq^nt ^«trwqt 
% f^iRirq aiqqr qft qtfqi%f qr? 1 

«rH it qiar^grr^ ^fqmq wr-qq'q qq fqfqrr q?ftqf 
ir qwf^qq ^jtftq aqq^nrqr/qrsrrq artwqq qrqrr q| 
f, qrfq; qw^iaq aiqf if qf ^4:1^ ^rqrir % fqrr 
f^qpfW’q arqqr fqqrqrq ^qrr^t ^ f^qqrqirq fqwr- 
;qq qqqqstt qfr q^iqqi qqrq qqq qqq ^njfqq 
qtfeqt fMtrtfqq qft arr 1 

2.70 31 qrq, 1980 qtt qTrr''-q q> qr? qft 

arqfff % qtqn ?twrraft q qaftqtfe q;j^q qpqq, sftq 
’^qrqr, qrq^ % aru, aftfirqt ^feqrjq, i;fq2TpTqq 
fyafrqq, qqifqqr qsqq q;T?qq, qtfqqq q??fw/qfqq 
qtffT qr^^/iTw^qife^ Eftsftqt fq?^ atVq 
qrq qtqrr^ar^ tr^fqfqqq qqqjR^q, qtf^rqqqq fqiqr- 
ifq qrq, ^.qq ^qq, qq Ji-q 

qrWrfqq sftro, ?rq qqftq 

fqfqq attqfrrqqr qwmt qq fqq-fqqr aqrrq % qrarR 
ifpqtqrq areqqq fqnr 1 qqqrqf s-iqr ^if q ^ 
qsqqq RT aftf^fq ^ qrfiTrq it f'pq qq | 

qqqjtq ^ af'qqqrqqt 

2.71 'qt aftfqfq ^ ttTqqq q? q*ft trqftrq 

fqqrqf, qtaHT atrqtq aftq qtfqq'qr, q-j aftMqT arrfq, 
siTr qfsq trqt q^qq^W qfqftwt/qrrqq'ift it 
qqq-qqq qq fq^ aftq fq^qlf qq arwrq- 
qqn atrtt qqrt 1 qtaftfqfq qtqt, qqq, q^qq 
afhc qifet % arr^qftqrqq afrq fqjprq # ^fstrf 
tr^fr qrqaff it q't ^rtr^ar qft 1 qgfr qT afrfqfq 
awfg % frqin ^ amjfqqttqiq^ fqfsr qtaint % 
fipi i^q; wtq T^^^tfr aitq ^;fr fqqrrq fqfET % arsftq 
^sfWr ^wtq % atiijfqqftqrqaT % qqwrrr %trfq- 
trqoT % tot qqqrrq % % q^if qti-t qrqqr 

q^T; ?tr qtt qqsw afrqqq^tr it tt^fact qTpJ^wft 

% toit ^ ifF % qq if qttot totr 

qqr I 
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2.72 if, msftWfT ^ 9f|TS?ff qWTT 

sprfsr % ^>TFT sfkftfrnfr fVwiT ^ srT«rf»r<!ifiT3ff % 
Omw % P?rT^ ^ f'pin ^ 1 ■ffraiWfii' 

ftrfww otVIt ^ airf^ BTTWraff % f^iatiTn' % f^cr 
sriTT if affi: 1^ 

Fra- qfT^ if vft arTTr sTft'ffifer ^rr t?t 11 

(»t) »fJTra-^ 

^f^lTETF ^ITJTTTT^ ftrffiT 

2.73 31 1989 ^ ^ ^ » 1 TO 

^ ar^ET ^ f^tr ^rafVfq'pT gTTr 84 6.3 3 

(l93.8 JTTff W'T 

^ '^^rr, % ttf i f7;<rt^ ar^rfa- 

% 5kpT aarEpff % if f5TRr?r)%?r 
^ ^ ■■ 

-- 2 TTI^, 1 989 ift 12.50 sfr^ Sfff 3Tfa- 
fT^a sff^TT ^r fa'fiT I 

-- anrafFP 5 f 1 ai 3 ^, aT 3 r>fMfT ^ arnfffRT 

Waaf if 45,32 'fit I 

-- i\ •ar#'3.-{iT^ fa<f»r ^s-'f (i3 feaar, 1988 

iTsf 28 1989 4fr^’F"i ^ 51 ^ 

aar 52^ ¥fTt'5r) % g'r'?T 248,02 ^q-q- 

% ^qr ^qTER' if I 

„_ (ep) ’Spff EffV afrr (^) n^ffff qft 

f^"f/raifw 116.94 qrftf w qff 

aifR 1 

—. (q:) ftara atp qirTqm #fw Pro 

3 rrf) ^ aiR 5 0 fq-Rrqa amfRfr 

mi=n: % qf if 100 arqdqff 

qq f^if if 5 0 firrwiT fv 

^^rrr sq-q^qrw, srarii; % 

f?raRT ?r ^'T qqf % q.^qr^; ww h aq-R^ 

I, (’q) iara'qifH: qifanq^ijTq 

f?io, % qnwTif af if 

PiiTr 30 fafe'4'q' qq w f^iaif a 20 firf^irq 

fqqr qq qqq ( 1 ) t^-fqrfqTr ^qwf qar 

10 fqf^qqf^q qq mq (2) 3T?q qfTq'fqfqqaft 
% (q) qq^ %qq if qqq q:| 

fqfqff^ qfqfipqi q'f^ qfwr fwo % 
qrq fq^ t'qff % qq?if qqffqff qr^r^ if 
$qrq fqfa qf^q 20 fqqfqqq sqqrqf qq qq 
f^qqff sqqpTT irftqrf^ ^fqs?r qfq- 

irq f^qqqtfriif^ % qrsqq ir qft qf, arn 
fjuMf ijST qqraqf if 1 


2.74 fTqf^' qif 3 Tqfa% qVqpT, qqqxffq sffiffir 
fq^ f^rrr qq? (qraffNt'qi) araqr ^q qrqqq; q 
qftt ^iRT 5 t^f qq fqq s;q arqfq % 
qrqff^'q: affr ^iffq q^qq^: qff q!qq: 4,20 
'p% qq^ qqi 0.44 q 7 i;fqqqq qff qrfq 
qif q^, fqq^ 31 qrq, 19so qff ftqfq ^ 3 F|qrT 
qTsftfqq'q qk ^''^fq qqqqT irfqiT qr^ qfqt qrf 
Trfw qqqrq qqq; 01.85 4 Rfq ^ q 57.05 

'qqff qq^ 1.40 qrqfq qqq ^ 0.96 qklr 

qqq q^ 1 

2. 75 ^51 qqi sqr^ afqq q?q kfErqf ^ qjq 
qrq qq qqa ftqk qff arqfa % akrq ^jffq 
qrqrfT ^ 2.28 qr^fq qqq qff Tifq qi^r qfV qf, 
qqi 0.51 qft? qq'? qff qrfq jqafqr qrf qf 1 

^ qqqr, 31 qr?, i 989 q?f fkRr % q-X^R 
iqsffq qrqqq qrf fq sTRafaq q^ir fqraq'f^ qjq 
qrq qff jq qrfw 9 . 25 qfkqqq ^qpq 30 

198 3 qff fpqfq q? ^ qrftr 7.48 

spftr qqq sff I 

2.76 qrq, i98 9 qff qqrr^^ qqq qiq?- 

fqfq qff fqkff q?T qqfaqf qff ^qiif % waif 
qfwrf fqqqq f'qi if 100/iso fqfwq sFi'ffqff 
q R,'’ *(■( q'c.q ^?’.q fQ qin'^q qq efr I 

2.7 7 31 qr4, 1989 qff fqqfq ^ qqqR ai- 
aflhfq % qqqWTWf if fqf|^ q--( 4 >-) 
qq^ 'X51 ( 82.50 qiTR qqq), (qf) SfrTfsfTcT 

fqfaqf (270,94 qrfTt qq?), (a) 31 ^qra, 
1989 qqr fqakq vqfqqf q? % ar?- 

qrfqqi fq?q qqqr wr (2,314,70 qrdf 
qqq), (q) qqf'< (te 7 . 85 qrqfq qq?), 

(7) ^qqq ar# ? 25 ^qq-^qra? %■ ararq 
?nffq qqqRq % qfqqf??RT-qi'^qT^ qqqiqq; q qaiT 
(^fqq qr^ 408 fqrqqq),qqT (q) sFartr^ 
qijff arqTT if fqkff qjrraff if qtr arqqfqff 

qiqf 320 fqfifqq, qnrrff qq 4 o fqfqqqaffq 
qqq qpf 15 fqfqqq qqr f?f?^qq qqqq?? 
arrqiw fq*?, fqqw %■ qreqq if fq?qq fqfa 
% aqqqai fqiq 3 0 fqfqqa 1 

fqfaq? ?■ qla a\--: aTqfq 

2.78 qq 198 8^89 % afafffqfq jrqr 

qq qqraq (193.38 qrfrf qq? % 

aiffaqi qqrq aq qff wriqrq), 8 46.33 qifR qq? 

q^ I ^qq qfiqFw (v) 12.50 qiiR qq? q? 
?fqr frq q«Rf aq^j^ (qr) qR? ^ 00,55 
qrqfr qq? qq ^ra ^RR, (q) qffaq? ? ^rff q? 
q^affq fq?af aif? q? ? aiR 11 6 .94 
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iTTOT ^ 28, 1989 6, 1911)’ 


t'V trf^, (^) ¥rjt % *rrEinT?i 248.02 
% ^TT^TR ^arq;, (t) fq'lvft ^srsflf ^f 
399.09 ^ ^Rqrn: ^ s^r^r 

% ¥<T ir 9.23 »fft 

!TT'^ TTfqr I ^ *FT ^T^KcTT 

% (734.19 qRif ^), ^tlff SPT 

( 35.02 afrd^ ^cr) ^qiTT mi ^IT 

qft 5^3f5PT^ ( 72.85 "IRtT ^) ^nitw ^ 

3T^FT>fV ( 7.21 qRtr ^), qRrSTR ( 10.02 

arVT 8T?ir ^>ff (39.49 ^^1? ^1$), 
^?T fwr ^ I ar^a" % aRr Jr ^ 140.93 
5(7^ qiT «TT I 

^ irmf srT-r arfe-q- 

2.79 31 1989 55t f^«rftr % ai^^nr 

2,150 ^TWrar'f ^ 3,373.1 5 qrd? 

^qri^T, Kft I farrra^TO !TTT<Tf^iff % ^irtf arlt 
if 'fTTafVWiT qrf STlffTTr 111.75 iTT^T 

«ff, ark 32,51 qRff ^ qrf nrfw % 

farcr ^TTforf ^ ^ sff I 

2.80 31 ^iR, 1989 qft % 3pj?rR 

ar^iwr if ii, arfcr^iT Tifqr (^^ra^ 

% if 81.25 qn-'tr ’TT^ afk sq-,5r % '*717 if 
44.96 126,21 Wff «ff I ^ 

arfri'^ir rvfw 31 iri^, i 989 qft ff^srffr % ar^rriTT: 
vTTsffMir % f- mm< qrr 37”'„ 

«rf I 

2.81 Wr spr 3T^fy % ^tTf^r ar^rcT 

87,9o%5irr5( % #^sr if 88 . 5 % affq: % 

^R!T if 86. 8% T^, aftf 1987-88 % 

?^7: qT ^ qr I 

2.82 afH'FT^ ir ^rwrraff qrr m^rr qr^siV arr 
?wff ^ ’ffw^'f if qPOTtanmff % f^frrlw 

i mfm ?r‘6t ^TT’fkrT qff ?f^?r #3^' 3mT> 

farrr qff arfqr 

^f'fR r^qr W gf^Taff <pt f?TErff% in?r ^T^iTrcT 
in'^ qff arr ?r% I arfmFT ^wTf 

qff STT'^ ®P7ir % f^cr W?fl7T rrqT ?1WT wirf^pff w 
'4f WT if irfsw if qrfnrfer tor w i 

qTr^iBTfq^ qrrjf^pTT 

2.83 ^qri^'f ^ 5^'Tfq?r % Rt>t ^qr 

aftWir % ^ 3fWff5TqT qfqfirTf (f:m rn^- 

m^) srftrfiTtnT, loss % ar(ff;:T ^fir^r siWf^q: 
affT: farrffir s^faTTf^Jr ^>t, aft froir ?> ar^f ^ qrnriTT 
I, % ?rr«r ^fro 7:| i 


[iTPT 4 

2.84 31 irrf, 1989 ^ ^TT^T 

^ 3Rftr % ^kw, 'TTaftf^ % 46 aririft 

%" if afWffw iT^ kr?f)7T s^rffriiW ^ «f7t 63 
^411^91 I sTT^ip imrir if, afkftfirq? irsf 
S^rfimkT ^ ITTT 'sfMiirrr fVkrsj trnfftwf qfr 
if JIT Hif^^riTrrr arsiriiaT rr^ 

5^TRrfq^ qrpikpiT 20 (3 517 

anrjff ^iTtmf ^ Tfaftg- if vrrafffarf^ qft qF7^:>i-6 
^ if fir^rr fqrirr ^rqr i ^?Tif il 'wi aff- 
ftrffr ^ Tf^iw rr^Nft % if 11 JTiTT^’ % 
?fahl if iT?ff5T JJT^jrfq'T iffarqiTt 3ff!ftr»rq: rr^ fiTTffip 
5frfinqW % ft^rtr*? sr^^iq qff i arTrfkrrr, 
afkfrPrr jrrl^TJitir aftt % if 

^TTsfrfirFT % 4 ariraft iTHT^ff if aJTq^I^r arsqTTT 
afk/sr^RT •R^TpiT ^rif qrr a'nir?*! pT^Tirr, 

irafif ^ irnr^ff if ir? tr^?ffr a'|f «rr i 

f® flt-FTTrfffiW %• %tT 

jfraijnaff >pf arnr ifR%/5?r; ?f7f%^ qr7^ %• f^nr 
afrfarfir tV ^anffrqjarn: qft ij7?raa' iwf 

5T^ I 

2.85 affan^rnnaiTT qff qkftr if ^ arrir ^lir 

irrrT^ % ^f^ET if '*Tr7dkr ftqrq STTr arRf fq^ir 
5TIT irnf fir?sfT qff if jiT<Tf^ q%ar ^htit 

^ I ^ir 6 iTW?ff if '^frf'rfqfr jfkrflrnf 

^rf ^ I f^r'rrrfrin' Fttt »rTT/ji7qTfer ^iff 

if afr TffT sq, ■a'fTif 3T?Er arrfff % iTr»T- 
gTsT ?qrr?i!ff % arrErfHqffqR'JT, fsrFTr^, f^mpir^T 
srrf? iff ^rWinr ^ i ■am: irrir^ff if ^qrrqr 
Trf5Rf % f;rT3T?r qff itir qff irf i r^qr 

irririr if ^irorf % ?Tr«T ’ipfcrir fnqsTiT fwr ^■irr i 
in aftf^Pr % 3T«r^ irmir if ^qiRr ^ 7rfwjff 

qfr % kni qrnr nRrqtrr, aj^t ^?r 

arqfsr % ^ f^‘T qrrfarrf srrtn 

^ I aTfET n?«rr^ ffiTT ^qft irr^fr^nFf 

if fer qjT T| rrqrnf % nr«r iff inaff- 

krFr qft ^rr^iq m ir »Tfffr3rT fqnr ar:7r arr^f 
7jr 1 

2,8 6 nfftarrefr^ afTHr % aTr^m irr^^fq 

fjTTffq nfsqrHt ^ sTTCfT FpEf ^rcf ar^jiiq' % arnjTr qi 
TiToi' % '^''?'i3T7 ^5 ^ ^ri" qpfff 

Trjqf/ftqwo^ % if^sr if arqif kraff qq'rq %• fnir 
arfqfTq: qrffir^ fqtrffkr fqrq i 

2.87 rtqfi qff afqfET % qknT, mrafffqfr % 
q7T?npq ir iwfTff. ®pf qf ^ ^ iqpiPaqffq 

srqfi^ qff I ^ aff^r^ET,. irr^, i989 wf'n 
qqfifPrT/ arffllT^ % qntrq n?«niff % fqRT- 
7r«ftq I 
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(^r) ifwiT 


•4'4 


2.8 8 ffr TITO 'ft aTTfff % ivrTO-^Tft' 

% WT 'rftf^fT ^ ?TOT 31 19 89 =fftft«rfa- 

% apjOTT 5?rr-'TO ^ f5i!=^ fwlf % TO«r ^rrrnrr 

TOr i, TOF t, fiu ^'T % ftTT^r 

TOsfli^r^r w<i7r-g;# tow eo.ss 4Jd? 

1986 -88 (^TOt“^) %?rf % 4fkT?T W? 

68.88 IT^t^ ’5'T^ TO I PTBl^ TOTR 

3r<Tftr 4Tt grorr «fr?^TO: ■^if'T+'lw totot tk 17 . 2 % 

4ft 'TforftR t I WTO 4 ft 3Rftr % 

4kR, 10.02 4!t1w ^ % fTOT 4>TrTOW 4ft TO- 


totrIw^t 

2.89 WTWtrsrfW ^ Wt# f^TO 

TOW w n fw WIT wwrwtww 4:1 fwwTO wrTwt 12 w 
fTOr wwr ^ I 

ftisR w arfw^fe 

2.90 31 WTO, 1989 4ft WOTTO Wt Wl^ 4ft 

wwfw % wtror wTsftfwfw ^ wTfr fTiw# Jf 42,82 

4r^ 4ft TOfw wwfTO 4ft, fiTOW wrwrTW wrw' 

ftro fwfw, f^w4ntt fwffj wto f4-w«r tow- 

fWT PtHt wtTww t I 

wrwrw 


TOWF 47T:^ ^ 'TWTOFi; 5 0.53 WrftT WW$ WFF fWTOT 

WFW W^F, TOrf^ 1987-88 if W? 52.66 WFft? 

WWW TO 1 WW if Wt WFW 4ft arwfij 'Ft TOfWtW 

WFSrTT: W^ fTOFW TOW 2 8% arfFRT TO 1 

2.91 wcft'r3R4? 4>r4-4fww 4ft 
gfq WFWtf^ % fW^W4T ^ ^ 

Wlfror 12% 4ft gTOTF if 13%TOfW4r 
4n^ TO apjwtror f4rTO | i 

RR if 

44: fTOir 

TO TOWtW 8RF 

WrTOFt 12 : fWTOF WFW TO f^fTOrtTOT 



(toI? ww^) 



?w ww 
(1988-89) 

(^wrt'WF^) 

fw®TO wJ 
(1987-88) 
(^TOf'Ww) 

(1) 


(2) 

(3) 

wt wFf 4FF firror tow 


50, 53 

52. 66 

fwfwwtww 

fwrofwfisFW 4ft WTOf^— 

(41) wrwFTW WFWfiTfr fMw 
(n) %fTOtV WFTf^ fwfw 
(w) fwww fRi^ [wfwto: wftrfwww, 
(viii) % WEftw] . 

4TWTO^t TOTOW fMir 4ft WTW'SW 
wrwtw 4ft aWFiRt (l3% TOiW'F) 

27.53 

1.00 

1P61 4ft EFTTO (l) 

14.29 

0,50 

7.21 

1 7, 83 

2. 00 

25.01 

0. 25 

7. 47 

Wt¥ .... 


50.53 

52. 66 


wrPf-'rrTtiTTWf 4ftWWfTO 

2.92 31 wr4, 1989 4ft WWTTO Wt WTO 

4ft wwfw wf^ WTsftf^% fra^ WTO % 4TOt- 

wftWTWt 41T W^ ^inwft 13 if PTWT WTO ^ I 

2.93 5W4T7W41 WTTOT: WT f<TSI% 4ft WW^W 

Wt HTW 4ft W4fW ^ TO4lff 41 WTSTP; 

Wt ?<Ti^ t— 


-- 1988-89 (i^TO^WTO) Jf WfW 'TPCTOWfft W 
SWTW TOW if 29.8% 4ft^fe 1 

-- 1988-89 (^Wr-^TiTW) if "WTOW TOWW” if 
34. 3% 4ft Wfs ft I 

~~ WTW, 4rr4 ^ wrw irw wrw ir www: 

21.8%, 17.2% TOFT 28% wft ^ 
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30 ?5 ^:t Tlirr'l 3 1 TIT#, 198 9 t’T 

9 m? ^ !5T^ 

1985 1986 1987 1988 1989 

o ?7o "^o 


(0 

( 2 ) 

( 3 ) 

( 4 ) 

(5) 

(6) 

fyiT Itq ^4Kf qT 3!n^ 

129.78 

167.74 

225.48 

285.30 

277.77 

; %T Tixr gtnff ^"V qn^ra’ 

85. 62 

119.92 

160.78 

212.10 

in. 62 

fir^T'iT sqr^ TTipR 

44.16 

47.82 

64. 70 

73.20 

64.15 

SIFT .... 

5.22 

9.40 

8, 00 

9. 36 

11. 26 

fmiH' ssm .... 

49.38 

57.22 

72.70 

82 . 56 

79.41 

Bipi 






— TTfirT rnsr . 

4.44 

4, 85 

6.55 

6.12 

5. 02 

— ^f##Tiff qT ({ifT 

0.19 

0. 37 

0.18 

0. 02 

0. 31 

— f?r%!ipttf ^FTT ?rfTifrr % ^51: mrr ami 

0. 03 

0.02 

0, 03 

0. 03 

0.02 

— 5 r?JT aiFT A 'tnjmq' 

2.29 

2 . 67 

3, 14 

4.51 

3. 70 

— 

0-34 

0, 50 

1,18 

3.00 

5. 81 

qiT-^ ^T'fT 

42.09 

48.81 

61 . 62 

68. 88 

60.55 

sHTWR 

12.78 

14. 63 

18.14 

16.22 

10.02 


29.31 

34.18 

43.48 

52. 66 

50 .53 

(aiT) 

9.0% 

10.0% 

11.0% 

12.0% 

13. 0% 




HlTift 1 3 : 'Tt^' q<fT % ^’I'TTT 'TTl iftN'pT % "T# 'TfnrfTr 


-- 1987-88 Tf “f^tr ’ffifl 93! 74.3% qft 

57T3r ?Tr” if 1988-8 9 (^^'TT#-qT^) 

it 5iTr4 ?nir 76. 9 % i 

-- 1988-89 (^mfTiir#) TT fTaf'T 
q: it Tq.'j#’ 80.3%T?T 1 


2.94 31 TiT=#, 1989 qft fiwf^r #: 
qfr 'Tft#q1%5Tf stVf #irarm# qft 
qt^ 'T'it qtt fq: 


— 1988-89 if if siRnuff wflT^R qi 5^' 

#.' ^ it ^n'»T 67% T?T, W 1 1 

6 3.8% mi 

giToft 14 'Tt-^ #: m wrT?!^ qff qff 

30 "SIT 


Wlf'Tpq % ^ %, mTiff 14 if 

11 


VT#) 

31 TTP#, 1989 qff 

gTTM -9 mij qff 


... 

1985 

1986 

1987 

1 988 

1989 

(1) 

(2) 

(3) 

( 4 ) 

( 5 ) 


qfWPTfmrf 






^ Hfq' 

142.13 

208.88 

137.00 

193,38 

140,93 
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HTO"28, .1989 €, l9ll) 


(0 

( 2 ) 

(3) 

( 4 ) 

(5) 

(6) 

—a^ran ar'ar awrat Jr , . . 

57 . 16 

5 8. 68 

72 . 83 

96,53 

111.75 

—ara afarafTt .... 

0.21 

0.21 

2. 81 

6. 50 

20, 10 

a^taar ar^i ^tfaralr aft am 

1,307. 31 

1,649. 11 

2,117. 10 

2,733. 21 

3,372, 53 

ftaT aar ara afwmfa'ar 

65. 68 

03.25 

132 ,73 

221.45 

309,61 

?^?fnat % fJra ai^ar ^aara 

7.87 

17.88 

21.93 

22. 92 

33.51 


1,580.36 

2,028.01 

2,484,40 

3,273. 99 

3,9 8 7.4 3 

^aara at^ ifta^tmt fafa 







35.00 

45,00 

57, 50 

70.00 

82. 50 

iXat mar arrfaa fata 

114.32 

144.88 

182. 17 

225.62 

270.94 

WTT 






( ^) ata 

1,107.00 

1,452.88 

1,729.40 

2,083. 80 

2,314. 70 

(a) aT"rT< aar »rroat<=fao fa: Jt 

130.73 

87. 13 

79,30 

70, 73 

67 . 85 

(a) fa^ ^a'l ?r . . . 

88. 22 

163.25 

285,78 

611,15 

988.60 

ar^ ^aartJ tftT araara . 

92. 36 

110.74 

120.29 

179.87 

216.88 

faatf?:?! ffrftrat ... 

4. 86 

6. 25 

8. 03 

9. 90 

13. 45 

^tt-fraat q? ^ar , , . . 

4. 87 

17. 88 

21.93 

22. 92 

32. 51 


1,380. 36 

2,028. 01 

2,484.46 

3,273. 99 

3,987.43 

am ff^att .... 

8.0;i 

8 . 9:1 

8 . ::i 

9, 3:1 

9. 5 :1 

a^Fa : faaa ara 

3. l;l 

5. 6;i 

5 . 5:1 

5, 6:1 

7. 0:1 


sfl-^j r?a I HiuftWr «f^ Jn'fnrrHTf ■ ^i!f' # ainf?T 

t^ii^iw wt^' r 

% g?pfr g'srfWr art ^ftwn^rr 

Trtt^tt jnT% sRrrr 1 
3. 02 ^raftWrr rm !T?i%cf aft ^7^ ftra^ 

^ariT frTKTT^T #' : — 

— faaT ^ ^ fafrnr aft at Jraaa at^iaf:' % arsaa 

^ arjftoT ^ ^3^ £^ aft ?r?rra?rT 1 

— aw ^ Jr?«rrtaa a rftaft aai^a-iT^ a’a^if 
% aisaa ^ wrr^a'itt t? 1 

— gartftwrfa ra Ernfa# af'" ?naff Jr % 

anw Jr ^s^r^ftwr fa la % farr afrwi wVt 
afta ?flrT -arw ^aaT ^ wtw % fa? ta faa 
fa^asT awiaf aft a^rwr arwr 1 

— aa^ET sqawT % ®TTwr^ aTir aftr srasrafa 
a^?ft aft ar^ % fJrqr fr^raar 1 

— iftsftftraft* 3 f^ qf^zftraTaf af' 'jaf , 

•f^^'t afrr jrtartftaf fa'w % ft-a t'^rrar > 

— aa 3 a ii^t aaaar wrf' ' a", (fr.at t'x 
5 §^nft % ftrr Tiwi' % fan^ trdrajT 


Jiarr-af^ fa?ftt 

2,95 aftiftfaarfawfm wfErfwa, '984 a?' 

34 ( 1 ) # saa^araff % atfta arar^ft'jf ar arRT ftati ^ 
araftr ^r fai^ ww af,, wat ?r nr a?r 

atfafaar Jr^aT-artiaT ^ w Jr fraaa' f a'l aar 1 arwtf^' r 

af, aaa'^ %wiaT?r, at ^ ^^ft waf^ % fara Jrarr 
aPcwT aar 1 

•o 

aftaftfaa faaa Brffjfaaa, 1 984 aft a-m 34( 3)aft 
wnf^araft % tnjar^ 31 ai'#, 1 98 9 aft aar'ajt at ata 
aftwafff %^-'rf'w,3ftfafta?aaa %ara aaa^ 
arraaTT afsrfaaa, 1 96 aft am4 4 arar ^ a^ja x 3 1 ara 
1 989aftaatfa aafa % aia^lafaaft a.T Jn^T-aftai 
ai^Jr ^ far^ 5T5a:^aiaTaa’aa:ifn3', ?iatt Jrariara, at 
ftrf^ft a'T Starr-attwia w it faaaa t' 
aarfa Jraixt 
aata JfaTrt—a*ftm 

3.01 aatt !ra^?aa' afafaaaaT^aa' '^aa-rlr 
a sftfafa a 1 af aai v ag-i ?.; f' ar aJa ar^a ^rawiaar 
ar fa^ara ^a'lSfr a aav^ af aa^ 

aanjat tftx warn % ^aa aa. tk*farfta 
5—30901/89 
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t»n*r III-—^ 4 


— WT3VP: ^ f^-pra <t!t % 

^T^riT'TT I 

— f^JTPT sftr sfi^'lPiTri drjtflMd T *TR^f ^ 
fl?TWr I 

— f*(fipnT fifq-jflf 5njWm-“^3^ ipilff % f?1tT 

I 

3. 0 3 v^fraTi^ft-T ^"Vm^ ^ 5f5im^ sftTr^ 

kr 7 qt vrrall^'nT irt qfl iit fw 

TTftr 572.93 WT «nl%¥ WlTlT qT 

f^TBW ^ ^qiii^ qfV 4i.4% 


^ ?r 31 1989 ■*r^ffifp 

srq^fl 3 , 282.51 

^qiT q^T ^qrq'f 1 i 5 ?rlT le^'flV'f’if^ 

griTT ^i5ff % fqr'T ^ir>i ^ Tifw, 

ifti: ?r.?fr w ^jaiqi ti *qlii f^.^ri ^ r f 1 

qt^Hirr 1 

3.04 !ffqRj % fra^, -qi^f^T ^ 

fHJ-H i -fi TT ^ qq^ qit qi: 

— qjfsq ^WT qqeq ^RErV q ;qfTf f<q .?i' 

Tr qlwr%T qfl 1 


15 ; SRtqlr qr qr^ftMq Bqqwr qft qf iifqr 


SRT HTTH qft ^i 

^T«fr q^T 


1988-89 

(sjlTTf-qr#) 

1988-89 

TTfqr 


(pn^q ^qq) 

31 qrq, 
1989 Tiqr 

.#qqV 


( 1 ) 

2 



(3) 

(i) qq?fq qt^RT^^ 





^ ^i^rWT .... 



306.76 


—fl^rrqr .... 

35. 00 

35.00 

23. 50 

330.26 

(ii) *iWrfnT jflrqaT fltfwqi 

..,„ 




wtq Tf^ar fq^ff sf^cf fq?rf ^ % %![ 


0. 04 

35. 00 

9. 63 

(lii) ?ri7q^ q^?"Rt % fpTiT 



68.75 


—8i^rT?q;rO 

6.22 

6.22 

0.43 

69. 18 

—flT’iflfq ■ qqrqqfTmRff qfl Orfftiq;! 





(iv) tqirtftqrrr ft -ra % fticr 

— 




—ft~T« qfl wma t 

8.71 


55. 70 


—qrofft ^qftqr ft’^ra ^iq qit q^iqiiT 

8 .75 


93.00 


—qjpfYqqr ftrrq q^nql qft ?»^Tqm 

2 . 81 

20. 27 

15. 06 

163.76 

(v) qq^q ft^fl >^1 qqTu ftqra qftftrlirqf ^ 





ftn? 


48.23 


845.24 

. (vi) irtf^q ^:^^‘ sflreflft^ ftW ftqq % qrcqq ^ 





qlftrq Bsfiqqr %ftrtj qqq 


325.31 


1.575 . 23 

(vii) qiT^fft qftqft qk ftftqq qW % ftr<^ gfUTlTT 


125.00 


12.5.00 

(yi'i) ftqpT iftaftftql qi^rT vt q^iqqr 


— 


15.91 

(ix) Wij^ftTR siift ipT qq^fq 





—qT3fifqf^'fV3; . . . . . 

1.79 


29.15 


'—xn^qffR wjqqq fqft? wrft 

— 


10. 63 


—Tjfnyqq ^l,qTfiTq qit q^RWI 

0. 05 

1. 84 

0. 15 

39.93 
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—TTTjfK fr^TO 'R tr ^« TB ^q 'irf^rTTyr — i. oo 

—TI2f?n:^«T 3fR w«r Tf«^ % 

aJT^W 3.00 11.00 

--f^ *nr*T^r "Ffg^T .... -- 4.00 





3.00 0,50 16.50 


(xi) f^^<T ?nr3^ ^'T ^l?T*TfTT 

—ijftr ^'srr 'TfnrtTfrT % r?r^ 

xrrwr wr^W ^ Tt»r ?jit?t' — 0.21 

—srr7:^T!'( ^^?rF) ^ arrTPff %?jr 

5.00 5.00 

^r 'T(^6t (^TT-^f'T ^PTff^nr ^nrs?!) 3,00 8.00 3.00 8.21 


(xii) xfR 7T^ #?4TJTf ?r?T^aT 


4. 30 


(xi'j) apiT 


(qfVq'TRir V SlcJIWf^^ 

'■.; fqT srqf7) 

• 

l.m^Mlkii 1 ) 1 4 4 4 4^’ 

5fTf 

, - «4. 4x 1 4 — * 4 ««-«-( 


qft«ff 16 : qrafffqpT iff 5Ti^ qiraff % f'lfffq' 

(qra" ^) 

fqfq 

1989-89 

(^qrf-qr#) 

Trfir 

qo 

siqri-, 

1989 61? 

qqiff 

TTf^ 

qo 

1 

2 

3 

fijqirRfaTnfwq 
(sffiffffiqi f«mPTqqarftrffrqq 
1984 iff qiTT 32qr % 

STjffq qTJflfqfq % qnffJf ?f ■ 
^qr^ qf) 

160.73 

829.80 

iqrsr arqR-qqr fqf^f 
(qrafffqfq, iriqTOfq 5R 
qnt»T?)T3;, qT^prt 

affT'sntq ?Nfq qqTT^q iff 
qriR % ^q 51^ IRT^ iff 
toI % 3T*ffq %0 IWRo 

iirif if qrsfl^ Bfirr 






59. 36 

572.93 


3,262. 51 

1 

2 

3 

arai PpiT qq sqpsr ^f ^ qr^ 
*Ri!K ?f qr^q qq iff irfqir 1) 

412.20 

2,432. 71 

iff? . 

672.93 

3,262.61 


— gfi^?r/yRn^«jfr 5rfi;?n 'n^ft^rTO 

H *fli«ftPr'fr ^^;npff h qr 

qli^ifViRwr ^ #T>5nrrT 51 ? wrftqq'tSf 

i»fV qtaRT 1 

5lT73=q ‘fiT^ % ^Uq q 5 ?ft qt'srqr qRT TT*^ ^ 
qtqqr SJTqtfn+ ^ftT TT^q^ qtq 
q^ TTJq ^ ’5rrg >jfr qf 1 ^ 6 % ^iftrfrqq 5 ^ qifqjq 
qqdq qtqqnEff ^ <Tjq q^qq? iff ^nfqifq 
ii^q?q ^ q^iqqr iff qqT?rr q 
iffq ^ aqrri: qq ^ qqr^ qqRT qqr 1 

3.05 ftTfq qf %, f* TOfipT ifr 
qqq fqi^qfirftrq ^4? qqrfq qf^rqui' f, fqq^ ^ iris 
qqr?-frp?f qqqjjrqqr q'l'Jiqig, sqi^r 
q^mr qfqqnt ifkqf qinffqqr fqqqq qfqqn^ 1 1 
qqif fi^ gq-q^TWr qtqqnj 

— sqq^rqqr «twraq,infq qffmqq qff grr iTff % 
fqrT qnft«r, f^R, irfqq^ ifR tS?r % 
imfqqfiff qq-q^rqqr qfw 1 
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— Tij qmiT, qm^T 3f\v 

?r q'TfOT qrtqwrgqTR'V^ ?i?Tq?iT 1 

'— f^r^, sfrqqq^, ^ 5tfh: qi^^ qq; 

sTrgTfq;^ qr^qi^ ^nqirWr q^t 

q^qqr 1 

— tTfriTR wtr ^ t^g- % % Ji^r^ % fwr 

'^q-a^TiRTT 1 

— arnrrq; ?r^?firFTT mfq q?t mqqr q^t 

q:^ ^ f-'R ^ qft ^ qlqpTT 1 

'— qrV qflifff^q: ? iT?qff qfT f^Fm qi^iJRfT 

'dH'?i* 9 ' q?'<'i^' % qT^nn 1 

— flqi-^qwqpr^r ^sfRfr % strt 3 ;qr? % jrifwr tim a^^r? 

^Tftfr ^5 Hqr rT^Rt ^ fr?Tq?rr qt^T 1 

—qnft^qAT ^tq % it sr^qq fqqa’or % 
firq q> 3 nTT 1 

wn^r qtqrqTri 

— ^^'tqqn: ^r sqfqqqf % spsf-fq-t.Tq !fR ?q-f^‘Rq 

^fqrt^sqr^ aq-?,-^TqoT 1 

“— ■H f^'siT aqrfi.q'i % n^i'i ®qT^ qi”ni 1 

— ?r| 9wqf qq^Tn fqqa'q ^qf qr'r qt^rif^q 

^ sqr^ ^-q^Tqqr q'T3rqT 1 

— ?q^i!ft qrifrf^r % qi;'q qtr qtc?('rf^?i 
% f^rt^ sqr^r ^q-qqrqqr qtqqr 1 

^iftq?rT Iqqrqr qt^qTir 

— qqaqr qqi qqeq qqqt viqt #' ^auql'qqr Iqqqq q:^ 
q>qiq qi^ qtqqi i 

— 'f^qrfT/qqaffqq qfV qfqRtr :q qi^ qqfeg wq 

ir ^ T^qt ir qr 

iftpFqqft rrq ^ nTTqr #T> 5 iqn: ^ sqfqrfqf it 
^.fqq>qq qft sflFFTf^T qtt q'Rqr I 

3 . 06 qqr^qixt ^■b’^tqqr ^qfqiqfr qrr 

^qq .q qtqrt R^qqsqf % qi^qi? q q ifiq 
qfh:-.qT^ ^gqftq'f ^ ^ it ’qiqq' qq ^ ?rWfqq 
^qrqpff - q?t qq TT qq qqf5“,:Rt ^qiii 
^ I sqrq "aq ^a^rqqr q^qqrqff qq qrw qqt^qiT qqiWT 
?rqT q%TT iaqrfqqt qt ^qfq-^Tqirq ^-^t^q-^^q- f^^rr 
sterr^q, ^qr, qqq^r fqq^q'n: aqprf ^'r qgw ^qqi, 
^ftffrfqq^ qtt q-qq it qqqr, qilq 11 
qinftqqr fqnq q'fqqrq ^ a?ftq saw it qqaq qq^ 
qqqt if fqqt^q qq qVq 5 , wlq ‘ j^ntftrerii- # 
qr^qr fffqr qq fqq'rqq a’^nftqqr fq^m % qr^qq 
q qq qVff qtt qT,^ftq?f qttqq qR^ q qgiqq 5 
fsfq^y f,.'aq-f'qrq ^qr^qf^ qqq^ it qrj^fqi^qq 


^q^qfqq^ftq jqjffqq qfqqmt % qrrqifqqq ^ qm 
siqt qq qqqqq qRqr'nr 1 

qqfq qtqmqt^ qsffq tjq q^rq^rr q«n iPT q^rqqr 

3.07 qqrwnftq qt qi^^ qqlqit aq^q 

iftaqmt % qqqq qmtfqfq q 35 q?f 

^ qjrqqr 1,224 qrTqfqqiqt, fqqit q qftrq-tq 
afTTtqqiq qnftqqq-a^ q^tq (qnfiq^: qwtqf qfipr) 
^5T q qt, yt qfqqfTq qft 1 qfqqt 17 it qqytfnqtq 
qt qr? qy qattr^ qtrq «ftT 31 qrq, ii/swqq:, 
qrqtfqfq, s:rt qqqV q qqqtaqqq qtqqiqq v 
q^ qtqqRq qq q^rqerr % fqq’nir fqq qi^ 5 1 

qrT«ft; 17 : qrarWy arrr fqfqiq 


qqtq qtqqraff q? qiffq qfqfr- 
faq qq-q^racTT; 

(Wi<a qqq) 


qq^iftaqraff % ^HT 1988-89 

('3jmf-qr^) 

TTfir 

qo 

31 qr^, 
I989qar 

qqqT" 

qrftr 

qo 

(1) 

(2) 

(3) 

■• Wjq^fqdr qsqqq, qTfq ^ 
^rrqq att '|,r % fqjt imftq, 

^x, 3ffT q’^aftt qq m, 
qwfqqt qt qq-¥i?rqaT 
qtaiqr 

23.40 

207.61 

- q^-qRRT, q*frq, JjqfiiqH, 

q®^ 'Tqr^ ^ q*q^ qittqt ait 
qqr^rd qq-q^iqqi qtaiqr 

0,65 

0.65 

-q ffq, qrqqRft, tvrq q?qntq 
qqr q?^ qpqq q ^ qr 

^qit qaftqt att qqr^- 



arrd q^nrar qt^qr 

1.64 

1.64 

- -q^iqar aftr qq % q^'f 



% qqqq % fqq qq-q?rqqr 
qtarqr 

0.14 

16.95 

^ .qMR q^fqrq/qqeffq att qrqq 
yi ij<.i '^^ii % fif'^ qq qqfqqf 
art qq-q^nnTT qtaqr 

3.07 

1 2. 60 

—-qrifrq trq qiftq it 

qq^qiq fqqqq % fqq qq- 



qfrrqqr qmr 

0.15 

0,15 
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3r??pT 28 , 1989 e, i9ii) 


1 l4g 


—^ ifrr 

?T?TiTm‘ ^37?T5ar % O^n; 

^T-^rfr^rar ^fra^rr 

—arftr '?r^ aflr 

% ffiTT OT- 

^T?.W ift^PT T 

“- -arffr afr^ f 

^rnrffjnn % f^n; 

jftapT T . 

- -t^JTR sq-rwqi % f^rq: 

afk % 

f^i^ ^'T-?rfrjpTr qtar^rr 

—■tr^r g^rfiwT % f^rtr airrsi ^ 

?r?nr?Tr #Ji?rr 

—^ ^rf »r 

5fTe5Tr%r s^rra ^^- 

^TfRarr JT>>r?Tr 

—aT^^rar^T 
JTq'Rflr % jTTf 5ft?frPT^ f«r«Fr?r 
% H|mr ifR^r 


0,29 


2.87 


3 

0.7 3 

13, 59 


1.71 


0.10 


0 . 98 


4. 75 


0.42 


2. 32 


45.35 


23. 50 


aiR 


35.00 330.26 


^ic=iT5?f/Rr iTari?ff % f"i'q ^r5i5ir;i 

{^) ^T-Fift'Ft ’i-lTIVlfr 

, 3.0 8 VimlfJTr^T ?lf^ ■fli'^fft^ f2,5f.lr 

fit sfiT 51^^^ ir^ifTT ^ 7j,-,ir jj- tr; 

18 ?i?n^^,K7?rjra^— 

^ StH'TT if 9, ^T.'^fif^fTi % 

arift?!! T(- 5, ifimraiffif^ % !,-?Tif ^ifi;i J :-?frr 
F^kp flT,.R 3 : 11:1 H^'kcT 1,—^TSIJT ^R1 

Jik^ i.T hrVi, srffi itV Tc^iTir % ?ikfi- 

kF 313^ iij aiTR^,- 6'Fil^i’^ 51iT itT 7r;5f^5j- 

^R^l ^ I iTilSifT 3RT li'^flWiSftiT 

FiV 1114111% f»T?ri fR 2,985 ^^1411% 

f^Ti'llfer f.-iTiliT ilfri: ^q-^ 3 2 Tn%, 1989 

HF 30,415 ^ Fl% kcOTftft ff.i7i3n=^% %, fspi^T 

?!ITofl 1 8 if feifT ^q-f ^ I 

3.09 ^nmW-T 4 : 14 % % %|iTfi ( 47 ) ^fi:fm?i 
ii§;^r?FRi iiqnfi %i|aiTrJT47 % ?iu,7- ^-,.^2, 

(>?) FR'tqR fiT»4 % fsTiirraR % f%4;TO % f%lT 

^dTrir 4:1 srfirPTErft^ (q-) :?g- iflqii T f%FT?T 


47i%5RT if arst ^ %t Tq% 3 :rt ?TFfifj,^'fs rT qiT gj 

niwiTni ilfti a-RJT% wa' ^nf.T 

( 4 ) f4%T.4 urtfiq 5111 ^'4 iH%iq % ^girWf %t 

qTfiF.TqV il4,Tr -;77r qr tt^THIT aflT T^T I 

?1T%1 11444 %rif4r?ll % ?fJl4'4Rf1f4r% %i qv-ff^’-ITl 
W4,.' flM fT?liT?fl %1441111 % 4 I '44 EklT % 4 ifqfr 
4-i'R .‘m 444% SRT Wfilrkff 41414 4414 !f|q 
4^44 1.44 i,- 4^1411 fqiTi, fai^K fq-iffTcr: 

44 3‘?7>1 514% h', 'I’^lif^ 441% Iff4^4 4431% 

nj I 

q-Rifl 18 . Hift lT41?4lrtt liq54% 

%r ^ffiqiiirR 


444411% 4% Jiyk 


■JT f%% 4% 4441iq% 4% 
liWl 

1988-89 lT?%4f fl'Fift^i 
(^if-lTT#) ir)511?41,tt 
tio*'T % 
irl'Ril if 31 
414, 1989 
441 


(0 

1. f4%71 ^ 44i'^lfl 4444% 
-®!T4fr%41, a4-14T%41-^- 

31 tiliTfT/4fr%T5rfri fTq%J, 

31 f% 


(12) 


(3) 


1,691 


1 .3,95 3 


-3n%if%4l 4r4144T /8%4 



- fq^Hir 44914 

19 

484 

-anaiK 11%914 

62 

611 

-Tf3?T%441^il311 

551 

8,701 

-iriTfi44l 4«4 f%^4 


’ 

•*3iai3n 

2 6 

121 

“^1414 

23 

1,029 

—ai^ 

243 

2,130 

(1) 

2,615 

27,029 

II, f4%41-W414 iraT^^frki 441411% 



-f49MKlT41 315444 

79 

925 

^qiur ^44^% 44 54f4l'14 

42 

484 

-3Tf4 

83 

987 

734-%k(II) 

204 

2,396 

lil. 444% 44444/41T4ff441 



3i%i!fif44i 41114^44, auk 

3 

63 

Iv. 4?r<fl441.144114 444414 

163 , 

927 

FT (m ii+ni4-iv) 

2,985 

30,415 
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iTTOr ^ tl^, 28, 1989 6, 191l)’ 


t^rnr nt—^ 4 


(g') qrrtT^r^rrgf ^ Prifftr^r 

3.10 % Wi^jflr vrrrrflg 

r^.iff^jj'rnff ^ ?ft3frr<r n cT 5;fNfV ggr^PKf ^ 

[(f: ^rfiTPT x^, qrriT^hrRn' 

f^T^ftriTT ^1 I g<f 69 ^Ttr 

'T^m^ramr ^'t ^ ^ w, ?fn: 

% 1 0 'Kmhidivi qrt (TfgfOT ^ grfir?r 

fiT^TniTTi ^ 31 1989 ?TiT?fwFflr gro 

urrfirg fspt? ’R qTrq-^gr^rmlf qft 8i7 

^ I 

'jgjflq^rr Nti?! % %t ^i^r^rar • 

3.11 f^irr ^ f +>• ■f>'^g 

JTrgw1f< !qfiT !i*p?«rn^rT5*rp g;f^'Hm1r qft ?rw 

ir 5 V sTc^Sfl-^ qf ?iTFar, f-f. qr^q 

^TirETT qft fqfiT6 fqqTsrr qfr ?fR‘i,fr; "s^g 

q f,.TT g;r?r^5, snrs^q 

'trr'flrar'?: ^r^qprlr % % fqfagt 

fq pm qfh q^ gfgri sft^ ftqr gr 1 1 

3.12 ?fift«TnifTiT ^ qr? ^ qqfe % sflmq 

qitftrqm ^ qrfl^rqfpq^?: ^q^qtqq 

276 ^q'frqqr Prsm •KT^’piff I 5 q^ram f^mq 
fqqrq xf\K sftqtfq^ qgfqqf % fqcr 64 qgtftqqT 
fqpm ^prqqqr qrfqgq 1 qirtftqtiT fqqqq qrrq5pq 
snrq'Tfqq ^rqt qqfqqt #' qfg?T 

qr^Kfrq fq^ffq qwrff jrt qqjqq qq qlsp)- ifi 
qqs^f, qref^q qgjftqqr fqqrmq’pqtq, T^q m^q 
qqtfVqqT fqpm qpqqffj qmflqqr ?fk snim fqqjiq 
rfTiqf, #^Vq ^sftfqqf^r qrri^^'f, sflqftfqqft qp«n^ 
q1«: rqripq ’qfq ^qiHiqvl' q'qsqf qqftrqt 
iqTqq q1r 1 q»:qfq qrf, i989 ^ ^fq qp qitftfqTq q 

qriftiq fq qiqftqrfqfq qRjq 1206 qgfffqqr 
f^prq vrtf’pq't gt qfrqqr srqrqqfr qt/qfV q^qfq 
q?rq q"t, fqq?r 24,880 qqrfqq qgfqqlf q:> 
qrqrf-qq ?tqr qr 1 

3.13 qinftqqrfqqqq qqqqqff qrt ^nqq* q 

qqftqrd qn^r gi^ 31 qr#, i989 qq; qraftfMq 
^ 55 .70 qrg qq^qff f^q q^iqqr qqm qfT, 

f^qit^T 8.71 Pfig qqq qfV q^fV-qTif^T q^ qi^ 

qf!- arqfg ^ qq'ftrq 1 

^sinftqqr fwm qwTqmqp gq^qrqqT ^ 

qgrqqr 

3.14 ^v*ftqqr fqqrm % M qwrqreqqr 

qq^qTqqr % ^qq % ^ if vqafVfqfq q%r ar^g 

qiTrffq ftrfVqq^qrqlf qq q^gr q^r^f q^ 

wtq tfq^q % ¥q if ar ^q q m rq ^ qr^, i983 if 

qrtiftiSr qqr ^ftqq r fqqro ^f^qjq (qfqfq^r) qff 


pqrqqr qmrr qr 1 qrqnr^^ anf i 98 3 q- 
qinftqqr afft qqrfqR fqqqq ^ ?fjffqq qmff 
qff qql^qq qn:^ % q|w q q^ fqppff if qqnffqqr 
affr qq qqftqp; f^rq qpqjq qff pqrqqr qft 1 q 
qfqf qqsq qinfrqqr fqqrm arrprfqq qrY qfrqr 
% fqq qwp fqq qrp qqq qrt t| f' i 

3.15 Tipq pqq qT qqnfkqr fqqqq qqqf qft 

qpqyqq qn^r ^ Tm qpiT q^, aff^ g^ftqr 

q q^nftqqr fqqro qpqrq arfgq qr^rffq fq^ffqpfpqjqf 
qqfqq Tipq q<+'i 0 afk qqfr qff qgrqqr q q^ ^ 
qqrfqq ftiq g% f, aftr g;fr qr? q arr^ qqqf 
qff qrp 7:1 11 qqfqrjfm apifg % qfrm 1 7 qq^rr 

1988 qpq q^qr if qgtftqqr fqqqq %qr qaffqm 

fqqiT qqr, f^rqqrr qrPreq gq qrafffqpr 

STTn-pi f^r qqr 1 1 qrafff^qq % anroff - qrfqjq 
if qfqr if jrq q?nffqqr f^qqq qpqrq, ariq ^infhrqr 
fqqqq qpqr^ % qrq^ q ^smri qf q^fq % afqqrr 
pqrfqq fqw an% qff q^.q =^qft | 1 
qqT: ^ ^q if qf px: qgiffqqr fVqrrq qpqiq % 
qqrfqq f^q ^rq qq ^ qmrq qrrT: q^ qff:qq % 
fqqratftq 11 pqfep, afi^w q^, Trqpqfq qT^nx, 
qrfq gfff ^ qTqfrrf q qf qqq qqftrq 

Tfiqf if qq^ffqqr f^m qff pqrftq % 
fqq ?«®T wrqq qf 1 1 ^q Txaq qrqrrff % qmt^ 
qq qqf qqq rqrffq qpqf^ S’tt:! qq qqrq’foff ^ 
aqqrq qp fq^ fqq qff qqiqqr 1 1 

3.16 qm, 1989 tH’ qqrfiq qg qiaffMq 
q qiTfrq qqtffqqr f^rq qpqiq qf 93 qrg Po 
pfr f^q q^rqqrqqqaq qqqit^fir, fq^rq q 8.7.1 
qig qqq 1988-89 if qqqsq qpqprqq qi qrq 

1989 ^ qqrfm qq qr^q pqqfq qqtffqqr fqqrq 
qpqr^ qff 1 5 .0 6 qw qqq sfff fq^ffq qi^qr qqqsg 
qqqft *fV, fqqif #2.81 qfg qjffTTtffq qq' 
if qqpntqqqqrqqqq 1 ?q% 3 ff#f 7 qq qqtffqqr fqqirq 
qqqrq qqq qqq % qrq# if qrarff^fq ^‘aff qqqq 
qk 5 q# qf 3fqfq qq affq#? pqq if 3Tr-q fq^q 
qpqmt % qrq qrqfqitf, #mq fqqfq affr qijg fqfq 
% ^qq ^ fqq 54.50 qrg q^fq qrqrq ^ qq if 
arqqm pt:# qf q^q qf qpr qr 1 qrafffqfq, 
qqqfqqrfqqrrq % fw^, q^q qraq pqffq qpqrqf 

qff, rqffqpT qqf fpq gqq.qqp ’pf f pt fqPi'qq 
qrqqf if fqffrq q^qrqf ittf qqfqq Fqrq qr f, 
pqfqqr if fq^qyr^' qrqrT: qp qrqfqrtf gq# % fqir 
#f q^qq ?r qqr |1 

3.17 q5:f# qr^rffq qgjffqqr fq^m qfqrq, Ti^q 
qqjffqqr affr qq qrffqpf fqqqq rfpqfq, Bfrflr ## 
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^ ^T'^re^ff (t) ^3ir>ft4-<TT 

TTPTT^TfT {^y wi^wr^ sr^i^tipTor affr 

% JTTT ^?nfViRr sn^RTRy ^T%, ^T. 

(4‘) :3iu4>4dr WRR'a' t BUT^TfiRff % it^ 
qfy ^sfiTsfli; fJTjpftr^T (for^ fir 3 r ?nft ^'T% 
TTip fwT-Frfi'T % ^ Jr ^siRTT ?rwr |), ('t) 
•-310 w IH ^ ^ g^ywr ^rrmrw 

iTPrr^ ark guTT ark {^) 3rTr?r8^ 
Jf girifk^rr f^jprw arr^tfr^ jfft stk aik f^rf^^ 
ar^ff % aqfr^riff % ^jcTTiry, ^sfrr ^pt 

krfW <PT^ T^T, 'd^'y ^^ri fwnr % ttw 
? frTk % 8TTJrT3,i5n ^ g^r^fk^rr 

k^TO ^rnkRf ^ ^ aftT ywifliTHT 4TO if 

pfir JIT kPffw Trair ark faim^rrr % ?k^*pt»im 
?f?rrsr5T ^r^R^rr gwitr sr^nw f^rR i 

tt^kt ??rfk 5sf43rr »fy afltfykT fTOnr ?r4k, 
jpRkiT aR^rr m^'n^fr, qk?nafirr TOir^y, arrk 
^'i^iitr <p7:arT% ark ^ ^«rtr ^ *py 

aik^r-wftr Jr tfr f^pr^r rtt n ^ a^q^ r 
ftitsTT jriri^T Jr ?r?T*r?rT <y i arrift ?r?Tir^ ark 
5fk^i3;>p i|ftm ^ ^TT »rR^ Jr ^ r=kMf ^ ^r^ftan- 
^ ar^u % 4^Ti^ jpt jpi’Tvn^, ^ ^iyrtAJr r, ^r^Jrarr 
arrifrf'JiW f*TR, ariT gnrfJriff % irkrar^ % fm ^ririRjp 
^rrofr % ^ Jf ar^j^r^tm q^: arrmfkr fpmJri 
HJRS*ff Jr afk apa# qkrnflf TTOTkqrt r OTfin 

q!T% ar^T qfkrrfrPT qrk % f?R g^rfwf <rpy 
srkifer^r^^ ark ^jqqrf ^fwqr^ % farq «raiT-^ 
jn»T# % ^q Jf aftftkt ?fy #qn: i 

jTiTBr aqqwT % 64Wi^'q.'<«i ark qqatr«fkr qargTaff 
% gwqq krq rr^rwr 

3.18 fqq-Jrfrrfqq star^tr-wrqpqr qft Tforq^r qft 

frqrfprrr qrr^, ^3JrJf ga'TT qn^ afti qqTsr-Birrr^ ^ 
aqq^ikkRar qft sflwrf^ qr^Jr ^ ^RTpkr off 
fip^ «ft atWtfqsp OTTf % W ar^ ^ qifjq^ 
'TrarVfqiJT ^ % fqqrj (^kqiarr) 

Jf srataff kqro ?rknq qft Rnqqr 1973 Jf qfj <fy 1 
qaratr kqrrrr rr wrq arar srqaar srfJrwar, ar^rftrrq ik 
qrrrrrf qq qky’t «rq t, ??rqrr ^rarq ar«J--sr!rwr 
^ 'OTlV, 'rr^qq^' afk 'tfqk Jf q q^t^^? k srmq- 
qft'H^rr qft qr^qr ^ 1 qq^sr fq^rq rfprrq sitt 
fqrq qq arrjrri-a'iq arpqqq, ar«r-aqq^ afk afkfyfJnp 
kqqq ^ Vffq ^ iff ^ Jf aftT m ^ 

kfw qqfk qr arriqq! qrrq Jr qrqfq Jf vfy 1 1 

3.19 qqq fqqqq qknq % qk Jf FraJr qq 
q))i kik Jf ^ qrq qq rrr fq^qr qqr qr, k ?q 
qpqrq qq ^^^-qq fjqfqqf qff q^’q q^ qff ^tqrqqr 

qr# qr-nfk jrqrrekp "qr” Jfqraft ^ 


qkr q^iqkt arftnprkff aftT makrfJrqr 
ark fqaff ^ qqsqf % qrrqqrwqff % fJrqq^PTT qqq 
15 qr^qnr Trirfiqqq^q qrrqqiq arrqrfqq qrk % krq 
n;qr rrr^rfr %■ qq Jfqr'rq qTqrrT^ qrrfqqr qk qfJrwq 
fqqrq aqqr qqfqq fqrqr qqr I 1 q^kTTsffq ajqfq 
% qkrq, q^r TI^!^ qqr=q qrrqqq, qrTfftq Jrqq 
^qjq, arfqqrqiq, sfqqk, qrqqmr q\q qg-TO qfT 
r^kqt Ji^T kq?i?q rf^qrq, aitfijr^^r % qitqtq q 
q^pfyr^wf, 198 8 Jr qiTrq fqRT qqt I 

3.20 qif i988 %qkrq afk irq% qrq 
31 qrq, 1989 qqrcq ?ftq qr? qffarqfq^ qkrq 
qqqr iqqqq qpqrq % fqfqq fqqqf Jfios srq^q 
fqqqq qrrq^pq arTqtkqfirk,fbfqq 5 q 1,857 qr^rr 
qrqrfJqq grr 1 qqqqqf Jf, ar^q qrqf ^r qrq-qrq, 
qjTi^ftq arrfqqr %qr, qiTjftq wrqkqr Jkr % arfq- 
qqkqf Jp fqq afk qq affy; qrspfJrqr qq arrqfq, qTTiq 

’S^kjqrRT fqo qTTq rrpqiffkqq qro fqc, trimTik 
qTR;?V qrqftkrq anq; ^ 0 : 3^17 qrxjfk qrqqr sqrf, 
f?» 5 ^qTq fajqr fq 0 , f^jpqrq qqfk Jpq fJro,^ffi^qq 
qoqqqqfejfeqrRrfqo, qrRqkrTiqq afkflkqr firm 
krqq fqo, qeq q|q fhqq, ank qrqkf ^!r 
qqqrqf % qjq ^ qq^iqqrf % qrrqqrq ^R^R-fq ^ l 

3.21 qqq fqqrrq qqiq Jr qrqfeqr Jf faiqr 
q?ffq %'^sff aft?; <i'«r ^qffq srqrfq afk krffq q^rqr 
ark qrkrkrq? tqff, arrfq % arfsrqqfkff ^ anq^qipmaff 
jk fqqq qq Jr to q?k % fqtr 'qhfrfqqr qfkrkiqiaff qq 
fq^kq, qqqqqk ^ iqfrqqq' qrc q?' sfiqqR qrqffqq 
rqrqr 1 wfirFpqq qq^q k'lqq q^qq qqr rrq% fir riq 
q'fqrq %?q q q?f qrqqrq fqqqf ^ TOq qrqkq qktqT, qtr 
qmqf prr fqqqq, q^qq-ft arpqrqftr qn? q^r^ft qff 
qvrqq qrk, kqwq afk Fqqf, jwq qrrqiff, f^ ikq, 
"srfqqr qqniqi qif qiq^q, qrqq qqrttq kqqq, rjffrq 
ftrrrtqq, qqjJ fqsqiqq Jj^qrqrq, fq^wf qff rgfqqrr, 

ffqrq, ^ftPsrq, qqkq t'^ qq P m qfq« i', Ml t OPiqR arqrrqr, 
qq^, fqqqq fqfr^qq qkn^ % qqrrfkRq afk 
q^pfr qufqqf, arrfq ^ wr Jf anqtfaiTr fqr? 1 qkiqr 
arrmq/arqRf'^ Jtiq qq^q/q^qq^iR fqqro qrtqqaq, 
^q-?T^ '^Jrartar q!»qpr?rft q q r^M ' Jfg qkqf ar H T ('^- 
II), % arqrifq qq^ fqwr q^qrq qr^r 23 qnr 4 - 
qrTqrtf arrqfkq qff qf 1 31 qrq, i 989 qqr #qrff 
qq Jr qq^q fqqrrrr qwrq ^928 qqrrq fqqrrq qrr^qqr 
arrqffqq kr$ q, farqjf 21,944 qr^Hq i r. grrqrf J qq 
q, afk fqqJf Jt 539 aiR fqqqqpfkr ^qff if: ^ 1 

3.22 qjffan^ arqfq % qrrqirf qkarq- 

>0 

q?qrq % ^ Jf qq^ fqqrrq q^qrqffTTr irqr q ? ; <n^uf qq^j- 
fqqr qqr 1 srkrerq qrrqqrrft afk q:i4'?iiqiaff q: qrsqq 
%q %qq fqqnqqfiq qqqj qqqqf qr afk fqqr qqr, arfljq 
fqk.q q»lEqt Jf q.qq qT3q?l qq qrkf qff qr^, 
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OI^T ■^'tf^TrTT3ff ^'Sf^ ^TWIWpfV 

^ % JTirnff feTTT t^T'n: T^T I 

sr^rtr 5?r'?«rrsT % TOiTTf afk 5T?t*if'«iT^ »psff ?r 

'T^?r ^T 

sre^T^R; ^nf sra^ig' irr^rar ?rf^?r 

!Tt^, JT-qtw, srqra^ir t'fT»r, 

aRVT 'TJtf 

3ftT JTfTTT, arrf? if »pt 4 fw 

3.2 3 SRTa' f^rUTRT ^ST^tJ 

5ZI^T=m'' ftr^?T <TT 1^1 1988 'Tt qrfT^k >5ft 

!T?Fcr ?iT5, 5,^ Hiift, ?n;ipTT, 5 :ttt stthtt 

r<c^ I 

■3.24 1988-89 5f iT^ f^vm ?re«rr?T ^ 
^Taflf^f’T JTTr 48,2 5 WW f^TTrllf ?r?TZT^ 

f^iwJr ft: 'ffiaf^ftft ^TTTT'ir ftrfmfr 
5 =Pr ’TTftv 3i9i7H ^ifYuftfcT TTI 31 irr# 

1989 cfjp ^ftraY ^ ?1 maflftft 5T1T ft«li ' W 

>^1 snifei?! ftftr aftT sifR 3r;?n: 

ftrnj^rlr t ^ 845.24 ?^'rar ifw afft: apr^ft ^rmr^iT 
it ^ 80 ^ fttfft ?r?fN'dT ifv ^T 

=^if5V 11 

sftiijiT 9 ^, >T^ 3^7 sfftfrftT)- f^ % 

3.25 iwft ^ ^ tr 

armiT "pY ftr?n?r ^ artr^rni^^r !■, ^«Ti'5''sfr 
sfrtfrft^ ftTri- % ■^ Y ^r^ar % 

% arnriT tY ^T3:Y Y amr ifY>ftT?r 

11 ^TarYftft sTTT sr^fTfr ^Yfjir ^'^fY af« sf ® f- ^• 
fw ftwftro, ar ft sijprT jpt t 

ftY f«p ^ ^TsrfftqY ^'\x srVoYft'fY 
OTftt !ffr ftlPsPr '^ftY ^r^nmr aYYT srftrtftTfY ftw, 
^■Yftf TTn; qT jpTqrm 1 1 

- 3.26 ftYfSstr ^‘sfY ^TflPTflT % 5T^ ft ftlftHT ftafY 
3tY 7: afUr’ftirY ft*?! ft, f^P 'r^ft % 
q^aft qftxsiqqjr ^flTlftqrifr t, apT^fr, 1988 ft 
Tnft, 1989 Trq: 15 qft aRfti % ftYrnr aprftY 

43 prtTm 5n-.aFTT qft- aiWrftqr qftftY5i,qT3fr ^ ftfft 

7 0 qqftqft qft 6 41.50 ^ ftftYir ?r^q?rr 

fta5;^tqY. I ft^ftY ^-9 ft, ftYf»3Tfg;'ftY ^ft 

aptft qiTfwqq: qft 1976 ft 31 ^rift, 1989 qqi, 

fttftnr afti: rfYaYftqft ftrqirftfo, 177 qfT- 
ftlaf^i'raiY ft ftft 297 ^ftfftr ftr 2 , 188.98 Ptw 
^qft ftY ftlftr^T qftY ftaj^^ qn; ^ stt i ^ 

fta];fXft1f ft ?tTR:w 148 qRifiaifnafT "ft 247 SRftftf 

ft f^fft 1 , 735.73 wr ^qft qrrftfft?R<ii fi3Trwi 


3.27 aWrfftftY Pm ft ^ ft tYw 

qWfqftY qfqqYaiqTaTf ftt f^r 124 83 sfrnff 

ftY fmftr ^T^?rT ip^ft ?nfYsfTT#T ar^fft 
ft ^flTiq irqr spB^ spean-q ftv pf 1 qfftftYafaraff 
ft, ?Tf?iiq: tW^Y ft fq«frr?r arlT: PfqftJT, ^Yspf/'rftsq/ 
Paf^7?fiq tjqfttq ft f^-ft 5&T ft ftrft ip^To 

TTo nqo Tjo T^o f^rniT WTOrftqT, fftpiftY/flT- 
?TnT3ftq7; qrr fftqrrer, Prfim WTTftftT/tTfTjRrq fTfiqY ft 
arftY^ qiT-jlr ft fftm arV: qf f^'srrfq 

sT^OTtoTT qT amjTftTr a^sT, qrnaqinq '^trr ^ftY 
aftYftY qrr ^j^qinq wpff ft «^ftY 

aTra^q^mraif ftt ^ir qrift' ftfftft 'j'q^qft pfft^ft 
fftft ’m ^qrrftY qq fqqrrn ^ ftY 
siYftYfqftY tjnjiq qfYftYarrrft ^rftirfftra' ftY 1 

3.28 ftYPqrf g;'afY ^f^raar ftYgYPrftY 

?>fr ^ eq!^ ft, ftiiftq g;^ stYt aWPiftt Pm Pnra 
fpfo, qq aftq qq-sprqf qr/jqfttftsY, wrTmrfqqft ftY ftYsraraff 
apqfti; q^ aWlPrqSY (fftsfaq: an^rPcq? q^qft PmPfRr), 
qq q^qiqY, qq- qmrff, qft qqftYqf arYr q^ Prftq 
qqraff, anlft, :qftY t ^qt? q'v^qi^jY ft fqfui'^q q^aff 
ft qiq^KT ft q^q aiYPgq arYt q^qqq afrq qm qqnff 
qY q^rqqr qirft qr 1 1 Pma qftYqqqr qqrqf qY 
aitrq qrcft qi^q, (fwTfqr ai^qY qY fftYqqqqr ft 
^ ^), ?q-^Tqq aniq^ariq trftfqqrm arq^qiqqT qY 
wrqqr, m-fraq gr^fqiq qq fqqqqftY qsrq", 
qq^ ft fftq qftYqqq aYq-PTfqqTY qq aqYq, qqfqrftYq 
a^q qqfqqqq arrfft, ^ftqYftrfYaYftYTqlftqYftqTfqaiY- 
qrm qt 1 1 

3.29 q? qqqr qrar Y, f." arrftY qf qifkqrq 
qPrqq ft qtPa'q g;’qY afir sfYqYfqqY fm Pma fq» 
q ftqq ^ ft qqftYqqr arrart qY fqqfftq qq ft’fq?^ 
q:^ ft qfiqqr qmr xi, arlft^ aYftYfqqY ft fftqqq 
aiYx ifqft qrpq f qqq; qaqYq ft ftYq ®Tra aT^qxm qY 
ftt qTft ft q^q: fqg: ^ 1 

3.30 arq q -aYfftq arYi: aYqYfqqY fm 
fftqq fq- qY fqtpq ?i^qr qr? ft qTaYfftPr 

ffiTT ^qq^ar q;^4 ii C at ^ 1 3i qrq 1989 qq: arYfeq 

5'^ afTr: aYqYfqq: fm fqqq qY waYfqfq 
100 q^qq Yqa g;'aff ftarPqqrq ftairq^w 
1,57 5.23 qriq qqft qY tifft T'qqfm ^ =^q:rqT 1 
qraiYfqfq qq 1989-90 ft qYtpT 400 ?im qqq 
qY ftYqr qq: aYRqq g;'qT aYr aYftirqqY fqq Pfqq 
fwo q-ft aimf^qq ^aarfr ft arfqqrq q:''q, aiYa: fq 
fqwvv: 32 5 qrq qq? ft aqia qqq. qYr sqiq q^q 
qrqft qrft qrftiq:! a^rq qrcft ft fqft ftY qqq-TO 
|i 
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sfk^FTjff, gferaff srTi: ^wrsff % 
fwikw % fOT ^irq-^T 

3.31 ^TfftsrrsffEr srffsr % 'JT^qr «ft, 

«TtTgr ?n:^n: 5Ttr wTsftfC^ # w'rrT‘Tfs; ^> 5 : 

fETT ■qpff-T qqq ^ 
lTq?%7^q- f^JT ?r WrpJJlT qrOT I ItT qrPT 

qrt g;qT % fir# sftq E{'qT?r?F? 

If WTsftfqfq ^ 3T'q 3TWJW vrqcflqr 
^fFrrqf aftq fqff % ^fEfrq % fqr qqr ^iqsq-, 
3r«Tff qqsq fq'qq' ^o, srqffRr 1 

qqsq fqfT fqqsr, ft? 27 ^r-T^fr, 1989 

iT^ ftrftr^^ ^pT?n' % fqqftfq f^tt 

wr, qj^qqt, i989 % qftm’riqxq it qqr \ 

3.32 wRftq qqS’T ftccr fTq'i '.t '-w 

ftnftra ftFiqf, m^qrq se^t^, fq.tff, vjr: 

^PTfttfr =^’1?lt T ?r"q f ?:■{ q'l sf?', Eri' 
qjfsq ^rfq^ ft7.1'^i -:'P' w:- Vit^. 

gi^rsfr q^T^ff, ffta’i^rt qrtq 'q-f? fi t 

^1% q;r qqra qxP' % vt q'^Fi I, 

'^t3:5T,t?q?T,'q?r'^l'3;q iqrf v^fif qc, mmr 
srrTrTnrrf, ^ff^q qf, itfs^qr-tFqq ^fi'T T-qri«f.-i' 

.^{Tft'etftqq, Tqjqrqq, qqsq qfe^q % F^fl: 

qTsrq,qraT f^Fqqt iqsqfrqtftqfr, ^qFPffqift-eri-ir ^t'< 
qqeqff % ftiq?r?q #fTf ?(Tft 1 qqF 'q?r^qt “Tft' f'qq, 
qft^Friq, ft^jqrT If 

ftNt irt?: g'qqJTft ^rftrcq ^itq TPy '€:#RTfT m 

qtcqrflcf fq qqftcT fq>dt f 1 

3.33 qrqqtq qq^q ft'qq ^ qq'qr 

?ftq:ftt#qjTqt<iff,iTqtqHt ?rt<,/qt ftq>fi v> 

sicq^ ?rftRpT, wRqftq ^yqrqqt % ftrit 

ft^, ^ 

^ ^ ^tqt I ■ ftqrqtitq qq^^ ft’rr ftw % qf 
sqtftiq I fs qf 

^qrssr qqsq ^tq tr mft qrcqtirqrat 

?Ttq qqjq <ifq?qt Frqf.fft^t %fn ?fqT?ff % fttf- 
qtqq %■ qqfeq qTqfqqqfi qrtq: qtfl-;q v % 
fftiTTO) % cpTiff^ ?rrq ^m \ ^f rq mx^ qqeq 

f^ % t qf ^iqfeq qfr I, Pr qf uqftqr 
qirqqr qqqr®9' ^pqqrq, ^ Pi? qqy^^ qiqftft q<FT 
g:RT irqq q'fqftt/ltit qt qqqssr RnTffqt ^ricfl 

q^qti 

3.34qr^rq qirdtq qfeq ftri fqqq 
^^tf qqq qifsrq # f'^t ^rqq qr# qftqtqqisrf 
4ft fqiffq e|rqqT qqqsq qr<:qyq;qT i 'Mt?'! 
qfqqtqqrat q^, ^rt fn qq^q % qFsqtoi' % ?^qqq 
ft IF, ^ftc uft? RTt ^qcfq qeqrqf/ 

ftft % ftfftq qfrqqrqqqsq qft ft g yqt it, qqqfi; 

6_309GI/89 


f‘qt Rfrq-T %' f K itTi^ qqq ^ q'q ftt' qr ^ ?!qqT5rr- 
?JT ■ sTftFT qq ft=qrq P^qr wt q^qr |i qftr 
qqq qt wiqq qi^ qftqt^if 

qiqq q^qiqt/ttrt % qrq qTq#q qqsq ftqr 

fqqq ittt ftqrfyfqq qt qrfqt i qft q 3 qr^t? qqq 

?t!~ ^".q qt qqt qrqq qiq)- qftqtqqnr 

qs ?)i5fraTfqfq 

wfeRT ftr^q q^q^qt qf|q qiqfiq: qq 

?rrq;T qrT^q qjfsq ftq- fqqq sttt ftrrqtfw 

# i 

3.35 ^TiRqiq qq^q ftrr fqqq # snfeq wqT 

c 

q'# ICO -Tif I ftqJr ^50 q-fi? qqq # 

sTiTBqR.' qq^ tqq q'-qt q-’qpftfq, ^i^f.fq- 

#■‘7, qTyntrrfqrq, moqojo, sftc^opro, ?iTc^ofrro 
^TTEjpq H?- tftr, %qTT t'q ?ffq fq ^iq? fP^T 
JTTT KiftRxT qt- qf 1 1 mTcfft- qq^rq fqqq qt 
qftt % frqq q^ftiq qtqrfsTqq ft qT q^T I stIt Jrftftqq 

C, 

qqt«qf # ^z]f{ % fq-q qiiq qiqqV % ftiq 

?■ I q "#q qqc’q ftfr ftqq qfi 5;'^t ff 

5qq qw qisfi-ftfq qi 5r?reiq 12.50 qqtf qqq 
it qR 11 

srrTTft qj^R % ftqra ^x fqtqrq ffq % #^sror 
% ftrq qqrqrir 

3.36 qr^R % fqq;Tq ^t gqfqq 

c\ '» 

q^ ^qfRT ^ wtr wfrq fqlqiqr ftq q'^eiiT qRFf' 

% ftfq, qRq qT-’R ^ qtftrfq^? qti ^qifqcT 
qF,ftqT'5 12 mxf, 19 88 qfr ftw qqiijiq % qqq 
q’mrfq ~ ftq’qq t f F qfqfRT qqiq % qq qqi'qflq 
sj-r?rjTKT qq Pqftrqq qtt <tt q^q f^qr 1 30 qRtg' 

CS * - • 

# qiqftqqi ftrftr qt fqr % ftiq qRrtftfq 

T ^i’c qto ftc, ^i|o ^O fqo, ^To qo ^O, qiqtfq 

t'F, qiqFr'sTftftr, qTTqR t'q qtq ft^51 

tf.'qi ^i-pT qr?r x\x^ TRHtai^ fqfr % qiq fqqqR 

qqtsTreftq qqftr % ^Rq, 2.50 qfrf qqq % qq^ 

q 1.25 TRR qqq qq q?i?Tq qR ftqr |i 

3.37 RRrftq qfqqft fq ftfqqq qtf, 

cfrRRt % rqftqqq qtq ftRiq |q sqrqf; qftftr qqiT 
qr<t qfiqq qKTqftr qiRR % qqfqrT wtT ?=qTq ftq-ra 
qit qqiRT tt qtT ft^wf % %rt ^ % ftrq 

fR trqRft % FT q RTif qtTTT I 

fqqrq qtqflfqqt qqrqt qrqff qt afrqctT 

3.38 ft^FT qfft qtqftftqit q’Tqpff srk sqjtq % 

#q qft If qqiqqit fti T.ffla qRt, ftsrrqqtT qtqftftqt 
qqrnrqf % qq q# qt qqftq qqt ?ftT ^>r tr‘ 
tFqtftifr tfiirq q?t qfqq RRt % ^ ?n%qr 

wrTqlT fqcrtq r^tit f^qqfqq ^tftqfRT q:i%qt ?rti: 
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^‘^4TTf Sl'TT F-ETTfra" 

jfr^frr^Tifi ir^'t ^ f 

f^Pr % fr rT^-FT wfV 

Tfirf, frfTT ITrqr ^W>rFfr ^q- (^o 

sto rjl), T(^-^ Ei^'r^r 5TT%^ 

fo qVo ^rq), fq^f'qTiqjqft, Tjv^tut 
Tqrqq qrqf (rrqo ;fto q't ;^q), ?frT 

fT^qflr qqrfT qf^ftf^l^ q’^qR ^ ^uf 

^fq), RRiT % fqfqR'Ji q qrqt^Tfl qft % i 

3.39 iqfif qjq; jqqlqrql ^q (fe 

?:jq) ?r qV^'tfq'-T qqq>T %■ fq^ qpq qlqtfqf^ % 
qFqf\qq qiqq iRTq'q feq qV ^TRiq 

qFq^TT'TqfJqqq qftq qq qrqq 5?^"tq%Fqq ’^'r Fqqwq 
qtqtfqft R Fq sm Fqqr |i qqlFqqF^q qiqq 

®Sq (qrq^ qr^'’ ?Jq),qfq^rf ^rqiq 

qF?Fqnq q^rq't % qfqFqqq ?TT>irfqq gqqm % fq^ 

qRq ql^frfqqV -ft F^fr q^i ^ i 
qrq qrTo ^o qjq qqrFqqf ^ ^ qrfqfqqq; 

q?qrqq sq-n-q r, t Fqqr !> i qq^q qwt- qurqq qi^ 
'^Fqqr qrqrFqq ql'qFqq'f qi)' qF^q'^Ri ^qqqf ^.i ■ 
q;q^ tr qqr ^nr ti qiqq qVq'TFqqft q^qm 
?jq ^ Fqqrqf-qqqt qq qFcrftqqrqf qq qqq qfq 3% 
f, Fqqq’ qq^qq fq?q;'Tq^ ^F^qVq wV «5rrFqaT 
qrpft^?jq sjTrFqE^ 11 

3.40 qiftOTsfrq srqFq % q^qpr 'qrqftfqfT q> 
aftq f^?nq qq qWqEi?t qinft qwf % fqftrqrqdr % 

qfqq qt qqq %, qqi =qt qqqrqrqr^ qrf%q 
Bflfqi -^jftFqqFqq, qqq (T^oqojftofo-tSq) irqr 
qqfqq aftq |;qqr Trqqr ^qflFqqfqq ^Fsr- 
qrqr (^ft^RToi?oTf1'o-q?q) qiqr qqfrrer i triffo #o 
?fto^o-q^ ^331% qrq gq^rsq qsiRr % ^teqrtw % 
^tq^qfqqqr afk Jf ^qqq: 

sqrq qf^qi i o^fj-o-q^ q#q ijT gq-qrqqf 

arVq ^qqt-^qqqrfqqr Fqqqqf q Fqtq arsERq 
qrqqr i 

3.41 qr^, 198 0 qqrfR qqr, ;^tq sFfq 

aqij^q, qqi q?qjl f^wf^i^rq, q\qrFTr qT^%^ 

erlfq; Sqqral^, qlqiqT, aft'q crrqqjq Fqqqf^Rnr, 
qRq7qT, SRW 31 sTFEaqr qrq^q Fq^ 

?fq«nqT% FqRiqnFtq ^ i 3i qr^, i989 qqr q^- 

fqqf % qq q q^q qft qrsftfqFr a^rqr qqqssr <pqqrf 
qf FqFsr q^rqqr is.9i qra qqq q^ «ft i 

qtqtFr^ qqq Fri^Tq fFuq % q q^jqqrq 
% fqq q^rqqi 

(qi) qrartFrFq qts 

3.42 afVgFfqtp qqjsr, Fqqftq srq?q, sffqftFrqr 

fqqi, ^^q arqwq^ aftq Ftepr tTw % e^ q 


sr^qtrrq qq qfTqr ^q % qiafuqfq q 'ftsif 
Epq Fpqr t—qqqqqr sfrt qqqrq, sr^qqrqR 
afk fq?qft, qrqf, qrqERTT, aftq qsrq Fqqq- 

fqirrqqf qq^qr q q^r-trip i 

3.43 qqtqrsfrq arqfq % ^Vqrq qq^jw qt^f 

% qeqrqrq q Fq^M^q qq^^p qrqqfq^i «nqqrq 

fer ipr 

— FqqFirq ^q sra^sr qeHT4+'d'i 

— sj-lo iT^Toqto qrqqirq srq^tr q^^q, 

sT^qETrqrq 

— ^ffTTR q fqqqqr q%q sftq Hqfq % 

— jTo sTR^' qq° qqqtqr, fqwfqmqq 

— ■jhth q Fqqqq ^qpq-qrrT-^ wrrq q 'pfi 

fqsMKq sfR ’Tc^nd'ni 

-.- 3To qVoqto qirqrqt ^qrfi^t iqqqFRrrqq 

3.44 fl^q % EpTq ’ffV 18 qpf, 1989 ^q 

^nqqfqiq' ^ Fq^w srti' qq qq* qFqfq qq q 

qqVEfTT ^ qf, qt Fq^ qFqfq % qq^Eff qq 
vmftfqfq qt3 sneqrqqq q, qt fqqhqq; ^q snrt'siq 
% fqq srnrFqq Fq^i qq q, qqqr^: FqqR-FrFqqq qq 
srqq^ qi fqqt i qq^ qqqrq qfqfq qq fqqqftqt 
qr qrafrfMq % fq^qqr Fttr fipqr qqr,' 

Fsiq^? qft>qrq-5?qFT fq^r^qn: q^ ft :-- 

(i) qtS aT^sHfR qijqETiq % qq E^qf ^ Fqo 
^ ^f, qi Fqf qqlq, fqq.tfqrq ^ 

q gr^Fuq I qraftfqfq ^ q^T- 

qt q qqs qisqrqqq aq^r ^r^jq^rq q^- 
qtqqrqf q ^ qqqr qq fqqtqq srrqqqqr 
t I 

(ii) Eqg E3q7 ^qt qiqwT^ % qsflrq 
■qrf^, Fqq% arrarq qq 'Fts qq FqwTqr 
3^3: ^qarq % ^ q qqrq qq qt 3:rftr 
^ jFqq? qfq q^ qq qqfq ^ qrq q^ftOT 
^ qr 1 

(Hi) TT.pR3q fFqqrq arrEiTq: qq; >ft5f qq FqFq- 
4!<q q^Fq qi^qr qFqq ^ i 

(iv) "Flsf qq afFi: q#T ^^iq ■qqqqr qq; 

arrmPR frqr ■qrf^, aftq Fqfwm Efts 
qq; arr^qq ftq qrq qr sTi^qq ^q qq 
fq^fqq sqfw ^ aft^ ^qT'Eq oirfr 
^qrf^ I 

(v) qift 'fts % aiq^fq Fqjqr anq qrciT sr^- 

?ftrrq qqq yrfFr qq qrrsqfqfq 
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>tnr III—4] 

sift HT !fr arRrf^ TT^ ^ JTr 

imiTpr sift ^ ^ 

tfrpT 8fit wfw i 

3 T^?T ^ ^rmfRT q''*: ’qwpfr/1^- 

fw’qiff if qrt' Tif?! if 3ffT ?rqsft?rr ^rm 

^ a rr^qqr 3 rrq?w ftr^rfrm 

qff fa qTfiq ^ qn^f % f^Cr f^tr ^ I 

3,45 31 1989 ^ ^ 

ifqjff/qrf^qF ^ if -qraftWr 

fVrr«r fTT^Rn: 29,15 ^r>y wq 

«ft I 

(^) 3T»q ar^HETH qWinnt^ 

3,40 ar^^q-^er qqqt ^ qq#q % 
^riff^ntTfq ar^rsT % ^rq qrafft^q ^ 
afk 3 T?q ffcc qTTET rff ^ ^ f^'T arfqerrq aftt 

q3:r?r, qf fq??ff 3 ^rr'q wt qrr affq afq 
qiq ftrqr 1 ^ "fq qffiTqr Fjq” qrfrq? tr^ 

aT^qsrrr ^fqsq. fsTEPPr ^gqr^q q^fq^qf if |, ffTTr 
f»iTc^ "ft qqir-^^tqrifff?»fF qfq5?r arfq; ft #¥qq 
i[«^iff” ?r'fifq7 sTfi^rq qftqfqqr % 
affs FFTf^ if F? 3 FTfFsr wq qsT afjrqfq ^ ftqr 1 

3.47 "irf'^wr Tqqqifff rrqjqq'' 

(srqrq) % ^q if ft«qi-q rrsp ^qifqqf qq^q qft 
?qq-^ftq 3 Trrq*p ^qf ^pf ^qrfqq if ftfq 
arrq qff q^nrqr ^qir% ftrcr fqTr-^T arrarr^ qq 
arnrrq^ aqrqqrft# ^ qq^ qif tqn: q?q^ % ftr.T 
■qrafffti'qF, ^'qraffrqFq affq ■qraffqiftft ('qraffftft 
qff %qqRf 10 ^r^q w) jitr wif ftqrrq ftFEr 
if ftft q?rqqr qqrq qff 1 “qqrq” ar’^r qf qrrqqqr, 
trqr irrqq qqraq fqsprq ^ qqfcr fqqif 25 afft 
10 ^qrqqff qff ^pq^q: ^q qr? qff FfqtrqcfiftrT sfhc 
tT«p qcf qff qrqqqr, wrfqq 13ff-< it^t qr^jq^ qft- 
qtqqr, ftwir ft q^-qqprqrqq qqjffq ^qrqn: q;r 
q 4 i:q if, qq^^qq fqqjrq fqft q l^^f qftf 
anq ii, qrfqqr arrarq qq, ftcr arr^ qrr qqqrq 1 1 

3.48 arqqf qqqq vjftqq % vnq % if 

^ if ^qftrr srftftq qfr q?rqq qrqq % ^feqffor 
if q<ffsrTsffq arqft % qfqrq 'qraffftlq ^ ^qqfwr 
gw, 3 T<j^f!rrq F^q ft^r % if qqq^qqrqf qfr 

iiqTFT gq^ijj qrqqi% if ^rq'f qq? ifq-wrq ar^q; 

afft ift-qirqFftfqqT ?qqir^ Frfqlr, "^qqfqqr fwr 
aftr ar^wq ” (■fffofoarrcoqffo) qff ar^^q 

ftFFffq q^^qqqf % qrq %^qrd arrsnq qq 'jaff ^rw 
if: ftiFT 73 qrFsT ^q^ afft arr^cff w % qfq 
W qff qr^ftTp arqftr % ftq qfir qq 1 ftiw 
qq^ qff ft^q q^rw qqqsq qff 


laq 1 gf'ofoaTFTogfo giTj jqrq, affqft afk qqqf- 
qjftqF^q, f^' qfi^ ftq^ qqqrqqf % ^ if qrqR q 
fqiT qiT qqqfqqr qqrftf % qqfaTq % fqq wra 
qO«Tq qifrqqrqr ^qrfqq ftq qrif q^r qrqrq t, 
qrft fwqr qnqT’; qT qqq qq^rt % q^rr^ qrr 
qqrrrq qq:q % fqrr afrqr qqqq.iqr % ?ft if 
qqqfqqr-q^qrrf % qqqrqqff % ^ff 4 qrqpqrqr 
qeqq # qr q% 1 qqqfqqrqf % q^wq aff'F: gw 
% sqrqqr f^q if qqrrq q^fssrq afk q^qfqq ^qsqf 
^ qqTqqi if qwqr^qFP qirqqr, ftqft'q qfqrqf % 
qq#q qq-ift qff qnrrftq qjft it gqt 
qtrif qqqr qrqr qrf^ 1 

qrqrftit qrq# 
fq^q qf# qtf ts^' 

4,01 31 qft, 19 89 qff qqiCrT ?ff ^^ 1 ? qtf 

^■qqfq % q'fTiq ftftqq; aft? 'itV q'f fqqq-' 

q qrq qf ft^qf if aft^ git-gp #55 w-pch afk 
qqrq q 1 

fqltqp if qftqqq 

4.02 fq^qp q :ffr^ qFTqqq q^ |qr, 
fqqw ?q^ fqt qn:q>q qiqtfq--p fqprq t'-p ^ 

qrFfqrqP fq^qp, aqf trqo n^o ifrq ^'t f^,p 9 

qqq^f, 19 89 ir «ff gqo gqo qifqqT % qqrq qq 
qrfqq ftqr 1 iq ^ qftftqq qqfg k: afq q qfqi 
sppqFqiff, fqqq nrrqf affq qfq irq fq^q q^qiq'f qri 
qFqfqnSRq qtqq qr'q rr-p fq^ffqq (qqqp, q'fgqo %0 
ir 5 ^ qf qrsf^ftfq %' fqlqp qf# if pqrq-qqq ftqr, 
sffq 7 q% ^qqq qtf' gfq 30 19 89 qif fqtrffTq 

qrqiqr 4 i«fY qtfq-i; q^iq^r if g;qrq sttt qtf qrqf 
qqqrftq | 1 

4.03 qrqqfq affqfft^- fqqq fq^^ 
w' ?ff gqo qqo qrfqqi qfq jqf pqo %o qs SRT 
qrF:qfq qfafFqp fqq fqqq q fq^i: % ^ q 
qF^?[ Fpf !qqrq % ^tTTq fttg qg qqrqfqf aflfq 
qggpq qfqqrq qff ?rfq srqqr qq^q | 1 
qqriPTqf % qqq qg;^ qff 

4.0 4 qqfq % qfprq, sjqqf, qqrarqf, ^qrqq 
srftqi gq qcqa qqfqf, ^qffqqfqq qqq q^-qf qqfqf 
% q^qrq qr fqqf? q^q % fttf fqfqR: qrrqq qpqr 

Ig qqriPTqf % qqq qqg_ qif- qrq^ I 

■praq qqr^PTq qfqfqqf qfi 

4,0 5 affaftftq fsiqr fqqq qfqfqqq, 3 94 8 Ejft 
qRF 15 % qqqiT q^qf qiq qfqr qf^; ^fTqTFFTT 

■piqFft q qrqq qqF^qrT qfqfqqf qtr 'jrsq tfqr qqr 1 
^q !qqft ^ qfqiq qraq qqriqrrq qfqftiqi qtf qfq 
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#5#'—^ #' sfiXSTs; usir Sf^5r 

|| I ^jTTr^ f^fw TT^^lf is 

?T5=^-?R«TRT?Tr^ 

4.06 ?rfcR:-?iFipn?Tr^ ts^f, w?: ^«rT?rr?q''-?i 
S^TFsifTfr #5#, 5rn'4q'rw=fi' sfR .?Mir 

^jf'n^f!' #5^ % Trisq-ff ^ ■^TEf|3T m f^#3T 
?Rsrnff % 5:r?rni 

’Tqr I 31 TrT=^, 19 89 ^ OTTi^ ?f( €r ^T^fST 

% sTfir^r ms ?i?^-?i^?TT^5T5T #s^^, <t ^i'^o^:- 
J^R^rfTfT ts^, qf^ES ‘m>TTgrfr 

sftc. %"TJT'TM^p ?rr*ftf5i?r 

^ »rl I 

4.07 ^ <TT, mafff^ft- g:m TT^zr 

^fTrftrirf, ^-q- aff?: 

sT^ff mn mr('/^ jf^t ^m''^ 

^ # 2 Rif Jr ^fiJr/^rrar q^Tarfar^ff % m^- 

% TTTKTJT % w 

’HTT I 

f^?5r q-iwttr Tf^ crx mwt^iw 

4.08 ^nar^N'Hr ^ % um 

f^fflrir ^Tfr"! aff?: fg^q- ^TarR If ^r 2 T?r;ar 

waFEfiq' % grsr wffraj ^ttto: '^r t 
4.09 ^3r1'F?f?T % ^rsirsr, ?fl' ?iT?r^-q‘T 

%, ^-iT|T5r^5=sr^, «r 1 r wli-o'rlfoWi'Tq-q- % ^Tq-, "afratfq-qr 

f'Tjf?T?f f'JTtH” % 
grq- ^ ^TiT RT f^aiTT afix ^sf^cnfa-^ar- 

(%o T^tfio ^JTo) % fTfsT ^'iff'K 

^ar^'icT ^ arlTi: afK JiafTv [f« 

% ^r«r f^ar % RTTRi'i qT 

f^T 15 f' 6 ^#'^, ^iRs'a^, 'ims^- 

ar 1 '^ jRT?f 2 ^ s^fTi i 

4.10 WTSTHM^r % ^TjfqriT^i s#S' 

5??T5T fTTR ^fq- ^ JT #' 2 0 

JTq' % ^TTx: <n ark Ffs^iT^T: 

% fsfkf % fq"q'r7:-f^’T?f I 5 ^■'■R.fq' gfi'^ 

f€^ 5 T ^T 3^tr f^qr 1 ??fi ST^TT, ^lafifqfn % 
«flr iT'iio qiTo 'Rfrm^ ir, kV fio 
iTH^, srq^sr^ ^ ^TTk 100 fR'kiarq" srafikl-^ ivt? 
^ % kro; f^!ET t'sp sfimk^PT IFt.’t 

MJr?^ ^ gRTi: r ^'-k afk %o (Tipo 

^q-o % srfsr^Tkqf ^ kr^TT-fq’ii'^ tar 

ark ^-irk wrraq' fxr k.qr 1 
wr ^Far, «fr^ 1 ro ^ 1:0 %o wi^afr ^ 

mrariq' :3'FarFq'Fsr ^ % ar^aq' % ¥7 Jf qfOT-^rrw 
^'Fir ?rfir>r % ^ra-IrsT sqrqrT ark % 
8 ^ ^ !5riift^ I 5 Fq'^qTT 5i-&wr ^an'^rar, 
qtF^^^FT ^ mjfrFarcr Ir ^iTiar Tfari^FiRq' 
fspqrr 1 


4.11 srq-f'iT % qTOq-, ?kr=P F^kfV mmiT^iT-mil 
F^F^raj sirFiariff ?r n\ WTafkFar Fwr, ak 

'^TRafrq- F^^frsT Tsfar, m 7 :ar ^ F^rt^r fjft’ff, afl-?: 
'TnpTF^s' % sq'Tq' iTTJTkr qr 1 x 1 ^ 5 ! I 5 F^'^- 
farRJsf F?:qT I 

iiqt ^afiFfFr TW Frqkr 

4. 1.2 "‘rFiq^q- % zrq- If %Tskr ff^” F^q^r 
Ti: oTTr k ^rafr asiisi: iwar, ’Tqk, ^qr^, qirfkTT 
(JiRar q'ir ^frqi -.ikFsTq'T) sra Fqqk 5 F^an^, 
1988 k ■iTrafiFfFT m nqt Tarar ariRafi ^Tn-r^? 
sqr^R Fqm qqr 1 i?ti arf-^F^qafiq sirrwrq qrt 
^TsqsRT iTRarVq fkr# #k % qkT, «fi' mto 5^0 
^ I ciTq iifr qrar't arrafr?: |tq % sqrwnr 
tfiT-ara^r q-f ^rr, F^ rrq^sr Fq-f^ar Jf F^ «rl' 
f?f‘ 5 Tart>ar irw kr arniararf, Rarar: ^ar% arrrrTFar^, 
TfrFrF sfra: f^raFTT akqrFf k q^^aqR^arr arqr 
TkqI'T ki jF-^qf if ‘'S'^'q?! sifarFqHrrFwaTaTT kFqwi: 
qRar'i t I %fif!'?T tk 'k it 1 ' Fq^rar tkf % armq 
ar^q % ar:|iTR ?rFf k qk^farar qiaarr tt’n ^Rqqr % 
afsrJffTsrnr i^vx tq arr^ff i arr^ kr qrafi an^ra: f^ar 
w fjfWR 5 TT, F .1 ^qr kiiTarijftar tar Jr, ar|t fqkfr 
aqf'TiR ariT^-ir I, t'qr m ^rFaraq 
I, Fii 'k q-fajTT jq- rr^T qrqqwFfar k ^sqarssr qr^qr^ 
qT?r, arfRkr j-ffaTanafr % arrqsFrT'a: a'qr fkq aftt 
sn:cq^^ rnkFkV Jf arqkr Jraraq sr^R qrk qr^ 
■ffk’FT I ?Fr arrant pq ^ qf «fr qr^r 

Fir t iv rrq-Rr,. ir?rf?rqr % RT^rr ^tfarq sRlRrafr 
3fR qi>TT3r;qar qr^Ri araqFsrqr Fq%^ F^qr | 
qqrFF ,r; qq ;'T?;TrjT I Ff “qRtTq qafr ft arq^ 
•qfsrF 'frrq-:,T?iq .r ftatr f i 

4.13 lit' T-R arq^cft aRT^qr aqrWR % 
iT 4 ai<: T< iTRFrq faqrf % qrofT, «r't qr^o i^qo 
?Ta|tqr Jr, qr-frkk k %5r if 511 xx^fm nt-a^ qr^ 
kqrq % t rrikssr kqrit I 5 qqar qfrq arqrsff 
% %cr «rr?n-kFr % q?-q arqrakf/asq# qrt 

mkfFq'fq kr kfa ^ xm-'X^mr: ^ qqrq Fin^ 1 

arqTfaarrar ?ff¥ qrqwarl' arqrdf 

4.14 qifaft %mt 19 89 k qqqlfqFq qrraftq 
% qfar 'kr % 42 qqq qqrqq ■aTa-qr 1 
qf qq qqrfaarrar aR^wt qq qt | 1 ?rq: 
qrarrrqFq Jf w iTqar'^k rsFqq^q % qqr^qrFqwq 
Farqr | 1 k ?rp; % kfa ^rFqqrqwt t Fari^ 
k ^ir-aq- qq-ktqf qqr qrqtFqFq qrtr FqqrrJr qr^ 
3 i“q q-KTkTk^ XX affFq Firrt 11 aRq^rqlraq 
% qmq qiq ksFr, qar: ^rfqqrqiq, qqafra:, wtqrar, 
qqkqa:, q^qTfrst, araja: srk qarq t ^rrqFqar srraar 
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f^q-JTf q-^ irrsftfara' ^ ^ iftar^nt 

^rrTJfr qf I I 

4.15 arFTT?r^ft ^Tq'Rl'5 % ^IT % it’ 

vnaftrJTr^T ^ 'trif^JT f^f^rr, jtI nr?^'t fw?r ?r'Tift ?a:ra 

q 7 T?ftffr Jr 2 5 198 9 Vt ^ JT^ 

n?T m^Ttar^T fjRT I far^rJf it % 

5r^)'47 ff TT^qt ^ fTf'iT'a' %T?r«j;^T3ff Jf 

jpjf’qrf^JTf ^ ^Tq-T 1 60 q-J-ff TRr IT T! STiTiqinT^ 

'n^ anJr % irfMqTRr, f'«r?rq:qn ark ttt-krJt 
jrfi^ifrfMmiT ?Rr q-qr^sV, 

sft arafr^arrn' Jr?¥ % afrq^ ar'V'?: wn’^ff Jr 
farrqlr tt 'TTtr’T srf^Tqtfqqrq ^i 1 

'ffriftqTTf qJt ^'q’rr »nT 1 jsft ^rqrf^^H 

% aftqq' frHa^q qff q^rfJr qi# jKirfqt 

IPT ^ mqtarq fqriTT qqi I 

?Tqsq7?JTqT qMqftjqt 

4.16 wrfr irfqfqTjfsRr !rqf«r % ^rin^q ?tqqq:, 

iTTTo fqirqqr«rT, qqif'mr ?'19 ?rw, 
19 88 Jr ^r^errq, ?r«rfq, mrql'q 

»f' qiTO ■qJr qq’ I «?>■ q?roq>o^qqff, q^iwuspqfr 
q^rfr qr^q, 19 89 Jr qrTJjqr^qr frrJtirrqr ^ qiq 
’Tqt?r« fqnrr qqr 1 

4.17 irn^q^q ^rqfsr % frrit qrrqffqqq qtar^r 
qqT?r sETf^rr qn^f-q^ftwr, qrjfl^ qfl g;^TT arN qrq;^, 
jftfqqt ^r^rf^ qqr qr^iJr aff^ Tijf’w 

sR^ qfr ^qRTTT qfw % q", q'rar^fqfq %qfTK5 

5rrsrqrTfr:qf % qt ?rfJr^q aftT fq^r^qx, 1988 
Jr wqtfar^r 1 

H^q^ i r qqr vtbt qrtJrf^rq qqr ^rrqqur quirefJ 

4 . 1 8 qrafVf^fq qJf f'mJr qq ^ qrfqq^ fTqtj 
Jf jTtrrq qqq^^q Jr'tr^srq >!ri>!fqr mqrq ^rf^qir^ 
uTT^fqqr *rr^o ?flro iTif0-604 0 Jrq tsq 
Fisrrf^ 3r'\q: qf^qTf^ qr?^ i^af qraftfqfq ^ 

CT^fl'q qrrirf^ ^ qrfo ^fTo «rr^o t^ii-o qqrar^t 
infq^ jprcjj^ ^Tqr^ % ?rfq?«r q" ^’sr fw qm 
qr I qq fTTt^ vV WTi>i % q\Trq !n^o ^fVo ?n^o 
tTqo qqreff q?fq^ % ?«nq fq^/^qT 

qr^qt % snfo qjo t^qo qft qffqqq q^fl'q 

qqo ?Tr^o q«Fq qf^ 

;^Vo 5 rRoqqo -300 qfqqqrfTO qf, aftq; ?Jr 
xnfo ^fto qr^o t^qo Jrq tpq arl'q; ’};«> qq® 

wrfo qqqo rC'^rqrJfq, art qql" s^aj^q/wrur qrjirtqiff 
^ ^qrPrq fqq; qrJr f, "qnfqq ^otjr^roqVoi^qo fq^ 
^qFqiq/qr^qq ,qft ^fqqr ^ 
fq'^ qqrq qqqlqq Jf f'qqi qqr i 


4.19 q^qq qfqqrqq wqf q qr^o ^o qr^o 

qqo-G 0 4 o Jq t 6 q <^x fqq^fqq/qjrq^Oqq 

qrqq^q^ Jr qpfH^fq qrt Jr^rr qVq qq^q 'g;qqT 
q^fq qqtqqqq ^q Jr qqif q^qt T^t 1 qrq, 
19 89 % afq q‘, fqqtq qqrrqf % qfwiq fqqii?qf% 
fqq fqrflrq q^qrq fq^qw €\' qqtfqq qg:fq, 
qfqrff % qqr-qq, qif-Tiqiq, qa-qq qqrJr aftq jq: 
qrqr q'^q, ar^q ar'tq qr^r qiqJqqf % fq^qnjq 
qrqTf % qqqq qqr fq^qY qsT qqrqq arYi; qf?;- 

• '3 

qrqq pqqrq Jr q'J^JjqifVqrqiq % fqrr ^oirqoifYotTqs 
q^ Tqq'Y q^ffqqi q^iRq ipT^fr fq?qq q'r fqiFTq 
fqrqr qr q?r qr 1 ^q% srfqrTqq, ^^rjrfq-ri irqr 

qtJrFqq f^qrq % qfYrq'Tficq'f ^arrqi qrt gjjy 
qqrJr % fq'T qqYqqr Fqwrqf/qqrqY % qftriqfTqf 
?:jTqr qTcjjH-?: J|;?qr^q, m^r?! q%iqq 
rt;q"rr?qq qr qfirrwq qV fqqr qrqr t:?t i 

4.20 qqrq qrcqr fqqfqq q'TrJr, srqrfqjff % 

fqqrq qqrrff q fstrq/rr qfqqr q 

spqrfqqf ^ Tr^fr^FTnr ^ ^ afrfq S'q: % 

qjqrqrq ? rfmqlr sim itt qqrT-q^qrqf^qep 

fqrr fr^r q'rJrrq-T qq^qq qrqfq '-pr qsq fpqr qqr 1 
qfJrfq % q? !r^ f¥ q? qqqf tt qrqqJYqRq 
qr-riJr qYq qq qqrfJrqf qr, fqqJr fqqqrfqq q^qrar'Y 
arYr qFTqrarqr qq-^jqr % f^q^qf % T^TRiqrq % 
5 ff^ Jf ^qrarlf ^ srrqrq-qqrq f^r qr qqqrr |, 

I 

qqfqap 

4.21 qrq, 1989 ^"1|- qqrf'q ^4? qrafffqfq if 
(^q% sq^, qrgr arY^: ?T?q qrqfqqY qf^q) i,i 36 
’pqqrfr qq^f^q q" i ^qJf 392 «rF«mTl, 530 

q^rqq spqqrfr 3 tYt 214 qqVq^ qrqqRY q" ( 
arrfq/q^^qq qqarrfq, ^qgq' rffqq^^t 
inKYf?;4T q;q Jr fqpqtq qrqqrftqf qfr qwr, apqw: 

160,3 7 aJYq 17 q^Y I qin, 19 89 % sfq 

qrqYfqfq if qf^T 'pqqrfXq'Y vY qwr i s i q'Y i 
qrq^ qqrqq fqqrq 

4.22 qrjfqTftTff 4fY ^qqr q?T^, qfqq ^ffer- 
qi>T qq qrqrqqq ^qq affy; qqsq if qtqr 
Fqqqq ^ fqt^ gaqqFfqq qfqwq STrr qrqq qqrqq 
fqqqq qr qdYq ^ qrfq ?Y qqfqq q^?q fqqrqrqr 

T^r I qrqYfqfq if qrqffqq srfwq qqqwf q 
yfY, qrqwq q^rqrqf qf^, qrqq qqrqqf qfYqNrq 
qry^ afiq qqif qqqJr |it qrTqYqrq, qfy^q afiqfq^q 
q^qf % sprqf qfY q^rr^ ^ qqir^ q^ qr^® 
qq fqqr qqr i qrqrfq^ qfq^Tq ^rifqofY q qnxiRy: 
qfY qRqrqY, qqJs ^Tq^r, ^fqq, fq^> yjrrr 
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"rTT^fpr, ^ *nr«r¥ 

^rrfi? far?!'? ?raiT ?TTJf’P^'f #r ^tt*? 

t| I 

4.23 3 1 irH', 1989 *Pt ^r^TTcpr aft ^ 

% ar't^q- ^praftfarfar %■ ??r!mr??ff aft^ ?^T’ii 
% ^»T % f5rc: f?f(T?r % 27 nfW'JT'far^’PaT 

irraftfiri!? an^, aft ^rffR 'TTRt'R % jrr?rsr'r ^ajf, 
3 ft?: T^arr, aft?: e?^?? 

% TTfitiwar %ajf H !rT?frfir?r ?rc[ i 
srfifraJT'ir ^3f'>F?ff # f^r?r?r sprartaRf aft?: f^f^r^r 
^ 405 ^ ^irar i 

4.2 4 ^ar-^ras’? srfwir, ^ ?fj?:ap % ^ t?r 

^ !TR sitTTOrf^qr ffm wriftfar^r 

5?fi?rwoT qri'f'Piff ^ ?ft 30 ?CTqiat?rRt at^n-ar fwi i 
sTf^rf?:'???, q^sr fq-^rr?? % fpr(^ sTraftfq'far 5 T?:r 
sT^r^r^T, JT^a^ET friTT^r ?f??rTaT (srf^^f) jrcr ?n?ftr<5Rr 

JFTJnRt aft 1 5 ?^TO apt 'fsTT I fq?ar 

4fT % 'tTTfq-?: f3r?rT?T ?f^«rTaT affr irfOTr^ fw?r ^'ap 
am 'rrrftfsr^ qatafapaff f' arrar ^ «ft at srftr- 
qrrPcff apt af^rr ?i?Tr i afTrsttfafa? % qfram'f ^r 

?T?af>Er?r ajqji?:? fqqft q?:, qrq^arrf?:^! 3 ft?: mq; % 

maq ^ ftqta 5r?:r vrrq'ft oar aft 

qaaff fapoT qqr 1 

4.2 3 aR Tqrr^iff ^ 3aR!rfqq ^ arWqqqr 

Ifff Sft?: rq?ftq PTRTait ^ ft-q *rJTR?T ^ f^lT, 
^T?3ftq f\3T^ af? qft ft^ % srtftq, ^^raftfafa 

a<f % at?n?T, arf'nfR?? ^ % 'am: anfErqnfRf 
apt ?rq^ ^at^arfrq fqf? f qrrf-qf?!^ apt 
^PwTTt qm^ 1 

4.26 qmtfarq ^ «Tq?ft if qrq?:^- ?r^- 

3rrfffj?iajg;fa?q anT^srrftt q gists qq^if???! ^ 

!Tr?:^/f??n?Rf % giqasr Jr qr?ffar??fr vt 

q^RtfRifr qrRT 3 TT?:"t ?? 5 rT 1 aqrfarjsr^qci 

arqaijfq Jr ?rRS qRTf?nrt 551 a?;^?: qf??nq 
% flan?: q:?s ^ 33 ftsT qf?m qiaf 

qiq wraftfJRT fpai aTa5, fTOit arrsiWq it foTitw 

qft 1: f^fqrq qftw ?ft?: nr^n^TT ^ ^ 

w^^fw 5rrf?r,??iTgf^^ arnartfr % 234 sTRifnaff ^ 

aqm ftian I 

4.27 q?q «iragf?:=P qqr ?.raf-al?:T?i srfwiq % 

P)ftff?7Rr afaran ajft qw aHRrqqgT Jr ^ETR 
fJrt^ mqr ftaRi % ^raiiaf^ qft f^g?: 

^rra ^ ^ qfarar ^ ftRii^q fw arar 1 

gira; gina gfarfr 3 :t?:t faq; qq qR?? qar 
irtfir ai?qt?:q f?:qT qqr nk irfa aptf 
qrrqfaaqq ^ gft^r?: fpqr qqr fft qa^ranq rfp 

gTfft qjt qpa 3?:?PTT/q?tgT qs- qarq q^ 1 


q^^qTaq qaif 

4.28 qmVfqfq % qnfarf^'t q.pqiaq apR 
qaft kat sft?: gqt per?:! qp anql q?;T ?ftT q^Jr apt 
artfr 5t ^qqft ^rfarq^ qqR % sfs q qTaqfqq^nTft 
art I qraftl^rq % apporq 0:10? grqqfqq g,?:afTT 
nrqrg ?ftp fqfpRT ^qqiq qaR aft ?^nr 1 psto 
qT^qrq farfEr fqfqET qpi?: qft pht'p TRraq arfqfaftrft 
qrr aj^rqr?: qaft T^'t 1 

aa?q-^a 

4.29 qr^ftfqfq J' nqiarr?: =ftq qq qtinaftfqfq 

% qratqrf???'! Jr a^ ?ftq aqraan fqpfJq ^q.qqT 
Fqpacfp qRt qqr 1 ^ft nfa-q qmftq afrmtrqfr 
aiq qftnfrfarar i989, qq qaf fqarfqr 10 qr?^^! 

1989 ap'r q^r^qR ar^ pJf^aw ^ fop^ft if qq: 
qqrft? % qrq qm 1 ?q % a^srapa % 
ajsq q§'^ q—(q) nFtrq^ qpR qft at^ra^ 
qfpiq -p?:qr {^) qrpftRfq % p ijaq atf qfgnr 
fg-gifTfr arm gfapa q:q Jr ?n?T %?tt mr {^) 

qft gqft q?: qr?ftfqfq % qafqrfRf ap qapq'f im 

trF^Trftrqr Jtr i 

?:r^q aptqt q ?r?mq 

4.30 qrqftfqfq J: qq 1988 ^ q?Rflf qm 

% at PR qqrq % fqfw wnff Jr nrf on? qk a?qt 
Jr qqrf^ pfraff qft ?qfrT ?ftp garram ^ % fR? 
a|qq qqt Tl^q apkr q qp nP? Pfqq aPTqR'ATq f^an I 
im fqqg qk qfkf apt ErfoR qraflq aSq apa qf?qa^ 
art f5:?ft % fqrr qt pqpq q?Tqrq faq qq" 1 

%at qq qqpqr qftq 

4.31 qrpftrqfq ^ qftg qFt qtfg qqJr farqt 

qrrqprq q f^afr ^pr qftq ip ^ tfqq 

qqrg fpqr 1 3i qr'q' i989 qt qqm qqftr % 
qkrq f^afr qtrp ?rr'qq qppftq qrarqpft q^kn qr 
qrqtqq fpqr qqr, fqqJr qqq qfqfTfqff qt qqq 
5?:? PR taq qi^ 1 qqrq qrarkq Eftp wq 'V'’ 
qk “'q" q Fpqq !^jftq/?rT’qr qrqkqf gi^^f qjq 
f^aft it ap?:J' % fqq: qqrqtafqqrqt «pf ifr qfq- 

fqqtfpq fpqr qqr Effp qqrqt/fqqiaff qr ?nqqftq 

qrf 100% qrtrR qp fqaqt qrsqq if f-pqr qi?TT 
qppiq qpqr farfqqq fpqr qqr 1 

4.32 qqR qrqtqq qf^ qTEftfqfq % qwq 

Wftq/qraar qrqtqq if qfeq ?TqqTqT qiqtaqqq 
gfqfqqt ^ f^aot % qpRl qftq qp faRPraft paft, 
qqr qqJr gpqfaqq qrqkqf if qr qqk qqiar 
q ajqrq faq 1 qFqFpqq sre^q qr^ qr 

Effqq ?jqqR f^aft fqqq % ^ if qqrarr p?t i 

gq: f^a^ q qfqqqq arq qqaqq^rp % q|R 
^ q?^q qi^ % q?Pr q\p qfgt ^qqrp ?ft ffift 
faqg q q? f qqrqr rrt gqr 1 
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4.33 jnrrfffT 

fsRmn ?fK mw[^^ ft 

Br ^rixt f^'T^ ^TT I TTi^f^ ^ TTrfFTf it ^5 t>t ift 
Tt rf^T: fsmf’TT FT tf ^FTiq; ^rq i 

f?T-fr JPT T^TjffTTTT^r 39^ ^ 'T:J5r?r m?T SFST'Ti ¥I^Fff^t 
VTFiT 'TT’PTT ^ f^r f^SFl irt^^TT % 

Jr irr'n'^Toi ^t^^rPr ^ 

ftrq "^^t ftt i ^^ST'TrVfiTT 

q? f^^rpT srm^ ^tiiItttt % 

ir*rTfff/f*tm^ ?flT ^T’Tf^^Tlr sm % 

snnrft SPTk % f^TfjffFT <?[wt ^ !TTf^ ^PT 

5l^ar<f^T ^ JpTjf Tft TT>TT n^JT I 

JT^lTO' 

4.34 fFTlt ^ 51^1? ^ 'fTTJftpTf^ % 

f^i^nr 5TTT !9%T^ IT^T?!^ fTTTT% Tiq I 

^T'PT'H^ "FTTtftTT ’!f\^ft{^^ 
fFTiT—5frT: i^^ra” % «T7F^?r 

^ ir?TTiwT4ff q iflsiTefff ^ ^rf^r- 

^T TTTT? t;?! I qpT iT?5^ Sf^TlfFT— 

"^rr^frfstf^'-'^tfm' ^ ^ ^T^ftg ^4“ «rT i 


??TwrT: sTTr?!^ 

4.35 4t# VTTFT TR^TT % f4fw 

JT^THBfif, fT?3r4 4-'^ 

(■infrtiT) mFfl^ (vrptflf^) 

TT^Ttrft irfTFT «TTFf4T f^nt^T ?i?«TT4f, f4f4?T 

gT^rff, tt'ht q«r f^^irr 4FTT4f 

?ftT FffH TTWrff ^ STFFT TlfTJTTrT TT^^ft^T 
5ftT % fFT TT'TF STTTTR ^TTIT | I 

4.36 f^rlTT^ 4li Tmitr^p4 STTT f«l^ ?f 

fFm PrfsTTr ?r snt?r f^F^T 

FT % ?tTf4^ tIftt^ 

qftpTT^ f^TTTTi #TT qf’m Tfrr JTvrr^pr % f'^TTr ftn^r 
Tf^nTTF % TT^ stIt: sn^r struriTu % ipftdtFfM- 

'TTC-arr^'fi^ ?At: tt^ 

STF- SlfcRTT's^ tfFn- gFTTiT % TWFrf ^ 51TO 
TT^T^ar % f^q 41 ?tt»ttt: irf/e "p-FTr ^ i 

4.37 tatiiTTT 41f ^ fFTTT a4t ^ 'Tt: 

^TPRTT 4T4'aTfTTff ITTT fFflf ^ % AflTT^T «T?t 

»j^ qT4a^ «fVT ^ % fHq ^^41 ttttt'tj 

TlTTifTT jq 41 ?lc5rf?1F 5rfT5raT ^ 1 

41o qiTo irm 
WEITW 


qfXfijitM-1 

1988-8 3 % ?1t:ttt ^q 541 f4'?«nfTTT cTTprr, w^rai ft^tit ept Tfift i 

(5Fl'55T5l 4 r«rq ^q ^ % wItt^ ?) 

^ F'T^^prt 1988-89 4 r^^TTPrawrcff 417: F9TVT 

4° ---- 

qpjdl ^ *r fFTT 41 fatTTMTT Tf^iriafr % ttrf^ 4 




P^WTf4T 

wTirn 

417: 

^T^T^4r 

41 

1988-89 

7Tt 4 ^f) 

srfTr?ra 

^qTfrq 

t4^7TTfqa 

WTTTIT 

417; 

41 TfFTT 

1988-89 
(ST^^- 
TH'^) ?f 
^TTT^tt 

irflivra 

tffJTarr 

FTTfltr 

(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(8) 

1. 4141 


82. 69 
(392) 

84.20* 

101.8 

12, 40 
(79) 

16. 60 

136. 3 

2. 5gpfl srim 
(fTT^ 


28.09 

f^Rl^TT 

( 1054 ) 

1296.90 
, fTTfPIiiTT 
pqiotiH 

** 


5.81 
fTTf^inr 
fTfq 

375.64 
fTTfPTlIF 
fTTo V!T^ 



* 1988 4 7 9 '^ 1989 41 aprfST ^TTT t I 
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( 1 ) ( 2 ) 

(:0 

(4) 

(5) 

(6) 

(7) 

(8) 

('J) 

3. 

(flT^ 


1 . 09 

';iT’E 

JjfEEEt 

2911 

fEfEEE 

eVex 

— 

0. 51 

Era 

WfEEEt 

904.33 

fEfEEE 

iflEE 

- 

4. 

TTT^ e^t 

16.86 

(' 2 ) 

13.88 

82.-3 

0. 77 

(3) 

0. 62 

80. 5 

5. ngfT 


29. 85 
(.303) 

17.20 

57 , 6 

8. 71 
(25) 

6,74 

77.3 

6. 'T^q 


1. 96 

(5) 

1 . 60 

81.6 

0. 96 

(3) 

1.01 

105,2 

7. Trq'ir 

"Tpa" EE' 

3, 00 

(s) 

3. 10 

103,3 

0. 75 
(1) 

0. 87 

116.0 

8. 

fEfFrEEE^ET'o 

122.44 
(61) 

70. OO 

57,2 

3. 25 
(2) 

0.46 

14. 1 

9. 

M^riREE 

62. 07 

42. 92 

69. 1 

28.34 
(61) 

23. 03 

81,3 

10. 

EW EE 

81.4 

(47) 

64. 55 

79. 2 

22.34 
(17) 

20.14 

88. 2 

11, 

'ETET EE 

26. 50 
(19) 

22.69 

85. 6 

15.64 

(10) 

21.79 

139. 3 

12. SFTte^ ?fr«T 

EWEE 

11.03 
(39) 

8.60 

77.9 

3. 24 

(7) 

2.69 

83.0 

13. 

EWEE 

14. 60 

(0 

11.00 

75. 3 

0. 66 
(1) 

0.57 

86, 4 

14. TT^E 

Era EE 

2,19 

(7) 

0. 80 

36. 5 

0.84 

(3) 

0.38 

45.2 

15. 

fET^ EE 

35.00 
(11) 

20.00 

57. 1 

5. 10 

( 1 ) 

2. 90 

56. 9 

16. 

Era EE 

1.05 

(21) 

0.80 

76,2 

0.07 

(2) 

0.07 

100.0 

17. 

Era EE 

1.75 

(7) 

1,20 

68. 6 

0.17 

(1) 

0.12 

70, 6 

18. 'nT/T 

Era EE 

7,70 

(29) 

3. 29 

42. 7 

2.23 

(6) 

1,72 

77, 1 

19. 

fiTTET 

SETTEE 

158.09 

(22) 

34.88 

22. 1 

13.61 

(3) 

13, 92 

102, 3 

20. EfilE ^rl 

ifErE EE 

TTqolJ 0 

l^OlT 0 

“ 

8.00 
(2) 

8. 89 

111,1 

21. qTf7r(^?33; pR^rJI'i 
3TT^ 

^EKEE 

158.09 

(22) 

140.67 

89.0 

29. 40 

(8) 

42.04 

143. 0 

22. iTPaoi^ET; 
qiT^^T 

ee 

176.06 

(^} 

100.28 

56,9 

103.00 

( 4 ) 

73, 69 

71.5 

23. p!iT^ 

89.00 

(21 

125.03 

140.5 

(1) 

73. 00 

(1) 

89.92 

115.3 
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(0 (2) 

(3) 

(■1) 

( 5 ) 

( 6 ) 

( 7 ) 

(8) 

( 9 ) 

24. 


182.28 

(24) 

160.00 

87.7 

45. 60 

(5) 

30.30 

64.4 

•1^. 

Tl’f 

193,73 
(20) 

145.00 

74,8 

43, 35 

( 3 ) 

32. 08 

74, 0 

2 6. VTT 

fTTH^^r 

1033,00 

(3) 

860.00 

86. 2 

808.00 

( 2 ) 

544.33 

67.4 

2 7. 


36 , 58 
(11) 

24.00 

65. 6 

4.80 
(1) 

2.36 

49, 2 

'aS. 


120.37 
(46) 

62. 00 

51.5 

3, 70 
(2) 

2. 62 

70.8 

2 9. 

^T?J ^fsqr 

614.94 
V67) 

330.00 

53. 7 

19.40 

( 2 ) 

3. 89 

20.00 

30. 

frrr-riPT ifto 

40.79 

(») 

42.00 

102.9 

14.70 

( 2 ) 

17, 10 

116,3 

31. 

32. ni'Nr'Pt 5ftr[^' jtV, 

^STTTS^ 

5.29 

(3) 

4.65 

87. 9 

2,00 
( 1 ) 

1.91 

95.5 

rT^ 3.T 

-Tpy e?T 

6. 53 
(31) 

5. 95 

91.1 

0. 24 
(1) 

0,12 

50.0 

3 3. f^r^TT 


323.46 

(2l) 

258.52 

87 . 3 

20. 00 
(2) 

9. 17 

45. 3 

34. 

rf3Tr'< 

305.40 

(48) 

368.00 

100.7 

33. 50 

( 3 ) 

6.29 

18.8 

35. 

5>rrT:a?T 

150,00 

(18) 

110.00 

73. 3 

17.96 

( 3 ) 

7.78 

43. 3 

36. 

^^n-raq- 

22.58 

(19) 

12.65 

56. 0 

2.34 

(2) 

0. 40 

17. 1 

37, fT'P'f^^T 


17.20 

( 71 ) 

9. 34 

54.3 

1. 55 

{ 5 ) 

1.04 

67. 1 

38. 


2.13 

(16) 

1.30 

61.0 

0. 36 
(3) 

0.21 

58. 3 

39. 

5^rTT ^^T 

199,00 
(15) 

144.20 

72, 5 

26, 50 

(3) 

11.46 

43.2 

40. ^TTWl^ 

TTJT 0^ ot^ o 

205.38 
( 177 ) 

129.00 

62.8 

26.50 
(8) 

14,05 

64,9 

41. ^ifspTt 


14. 20 
(13) 

7.71 

54 , 3 

5. 97 

( 2 ) 

5. 37 

88, 9 

42. 

?f^3r ) 


92. 52 

( 6 ) 

92,10 

99. 5 

21. 00 
(1) 

19.20 

91.4 

43. 

f^T^^T 


52,40 
( 166 ) 

33. 00 

63, 00 

6. 81 
( 15 ) 

4. 35 

63, 9 

44. 

zn 

3. 30 

( 75 ) 

1.90 

5 7.6 

0. 25 

( 3 ) 

0.10 

40,0 

4 5. <fI>T 

^T’sra^ 

2. 05 
( 35) 

1,00 

48. 8 

1. 05 

( 5 ) 

0. 62 

59. 0 
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(1) (2) 

(3) 

i-i) 

( 5 ) 

(3) 

( 7 ) 

(8) 

( 9 ) 

46- 

'iftrqi' 

FTWFFH 

15.00 

(57) 

3. 88 

25. & 

0.90 

(0 

0.58 

64. 4 

47. Flt^WTinTT 

ftT^EFT 

3.00 
(3) 

1.94 

64. 7 

1 . 35 

(1) 

0. 89 

65.9 

4 8. flFft^jf 

^p3r 

24.00 
(24) 

16.00 

66,7 

5.20 

(5) 

3.19 

61.3 

49. ^tW^'FF 

'FTT^ 

2. 65 
(13) 

1.90 

71.7 

0. 99 
(5) 

0.81 

81.8 

50. 


1.71 

(5) 

1.60 

93. G 

0. 35 

( 2 ) 

6.20 

57. 1 

51. ^0 

FTT^ FFWT 

183.71 

(16) 

300.00 

163. 3 

12.00 

(1) 

11.90 

99,2 

5 2. aFFF#qTi??W 


8.91 

(8) 

11.45 

128.5 

2.38 
{!) 

2. 54 

106.7 

53- iftoTT^oTi^o 


343.00 

( 20 ) 

250.00 

72. 9 

76.10 

(3) 

53. 57 

70, 4 

54- 

ftlf^FT ?rWT 

46.20 

(16) 

50. 00 

108. 2 

9. 50 

(2) 

10.15 

106, 8 

55. 'Tr^F^^’f^raTTir 
jtFTOFM 

fiTf^ 

f'tiW^T^^ 

33. 7 

( 33 ) 

25. 00 

74, 2 

1 . 80 
(1) 

1.61 

89. 4 

56* M<s( 

5TT^ ?r®TT 

76. 00 
(17) 

55. 00 

72.4 

0. 60 

(0 

0. 60 

100.00 

57. #3r?iTfJlfT 

^r®TT 

336.00 

( 34 ) 

198.00 

58. 9 

4. 80 

( 2 ) 

3. 51 

73. 1 

58- 


122.30 

( 19 ) 

101.00 

82. 6 

37. 00 

( 2 ) 

27. 00 

73, 0 

59. 91^ fe.'ft ■', 


16.00 

(5) 

4. 00 

25,0 

2. 50 

(0 

1,74 

69. 6 

60- 


135.05 
( 6 OO) 

91.56 

67. 8 

7. 51 
(14) 

4, 92 

65. 5 
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32,94 

28.08 80,620 271 fFT^Fi 
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( 2 ) 


(3) 


( 4 ) 


(5) 


( 6 ) 


» 


'JIIT 'WT’rt 

(jrW^nr) 


12 282.09 

8 91,00 


8,315 

1,137 


251.22 
162.69 




16 


1 53.53 


4,721 


176.96 




^^'»;'iT|4friiTr7riT 


18. 87 


6 1,902.44 


135 


28.55 


2,664 985.98 




24 


372. 13 


3,304 446 10 


411 ^rftj'T^or, ^ irl5r% 

f^(T 3,200 ^ 

Jr nferor 1 

99.18 5.18 ',4414 231 

58.57 33,000 ZA iff H^TT 6,000 
34 4,6 80 34 Wr- 

fJcT ??r?r, 131,80 ’JTW 
f^3^ 4: ^iT, 2 ^ 

f^3i: ig-pTif 120 ?rrisr 
#37: #3 41T, 106.42 

4,100 

311 ITTlftlcr =^r4#3 2041 

20,000 34'lll?3 41111111' 

^ (ifl#--!!!) I 

55.19 1.66 ^1'g’ Hf'T, 10 in’? 
rfr#?rii uifj # Jir? rr# 
nr^a’ii wi 6 6 nr’? #3'i 

tJrilT 414 ? 451 

nTia-pf (fff'ir’nT) 1 
4.45 19,800 3iT ’5T»??r# ?1T11'J| 
1141 750 3? #1 Tl 51ftTr- 
fi? fim? 

6 14,93 15.00 n IH 3? ^-j;fr74f 

’?!?, 1.32 nra 3? 
’yT7'l)ri^3 fTT,iio rrfiofro) 

1.00 nra 1:? ?«ii?fiT, 

2.5 nw 2^4 Wlf^H'T 

?Tt3|'91ll?3, 1,200 3? 

‘11?? f i#?r?^'T I 

173.63 10,560 3? 

12.5 00 3? 41i??i 51?- 

411fn, 7,000 3? ?f^ll 

7,200 3? 

fiT4r?n ?4i?^ ^fis'i? 

4tf?4i), 1,800 

3? 431 1,80 0 3? 

??>1?1##1, 1,500 3? 

1,300 3? tTfii)-- 
nif'f33, 200 3? ?''4? / 
,550 3? 

^«n?n 1,500 

3? ?lfViT? 

90 0 3? ^ ?imi?3r, 

9,900 3? ?1?>- 

2,775 >? i??#? 




U64 


»rror «t 28, 1989 6, I 9 li)' [stft HI—^ 4 



1,650 B5T 
'T=T° 

8,350 25T f^Tt^ 

250 ^5T f^V=r 

T?f1?flrT 60 ZH 

345 ^- 

70 

>71^^ 

30 37T rriftwVf^ ^_ 

gT?|T^, 3 O 33T 

10 zz ps$r- 

WtTflMr mf^iT, 200 ZH 

5rr^ tt^, 3,500 

ZZ TT^^ftq^fT, 184 ZZ 
1,28, 7 50 CT 
failT, 6, 600 ^ 

faW, 1,000 JfT 
'Tr^y?: ??, 441 
^fhc % MT8 sftT ^sn: 

22,400 ZZ 'T£!T ^V<H, 
6 5rT>sr f^lpTOn 

jfa TT f^TC'T I 

glare ^ 3 14 .so 573 26.83 7.38 ^ fcnf^ifr % 

11 . 65^^w^TI^: cr«rT 6. 39 
I 

fftm ^ 4 507.33 1,863 250.38 169,17 34,500 ’Ttf^JT 

rr«fT 12,0 00 

zz 17^1-RT'P 
Jinf I 




21 1,075.95 3,890 741.1 


401.78 20000 ZZ 

13,250 J'T sf1’fW>fr TTsnf- 

sfrX 1,000 z^ 'fWV 
12,000 sfHWk STPf- 
ITT?*, 2000 ZZ tWV- 
9T^5W, 10,000 
23t i^pTffm' srKr^fta' 
f^rmf awr i7«fi'?ff0‘ srT'ft^fVa-, 
TPH STTfWtiT^, 6,000 

T^4t5T>T, 9, 000 
ZZ 

60,000 ZZ 

SRc^ 7>5fK)f?PT, 60,000 
ST 3^1^ 

1,00,000 ?5T 


1 165 


^TTJT III—4] 


>rrtrr ^ 28, 1989 (4>ir<i'n> 6, i9ii) 


I t t ■i^ n ™ 


(1) 


(2) (3) 


(-*) 


(5) 


( 6 ) 


(7) 


I |l 1 bJ <11 >1 ^l> h <* < *« ^ ■ 






af ^1'4 ^3?Tn 


9 208.06 


1,403 114.16 


4 78.75 


1,150 


56,55 


31914 ^1? 


7 46.23 


917 


51.60 


^^1X1117, 2,00 0 ^10 Illi^ 

'fto'fto fB!?5r, loof^f^q'^ 
aofKf^- 
q'fT ?fV#sr, 

0,600 ^ ^0 
TVr^fy fwt/ 760 

^ ?r£TT 

Tjft?, 1.080 ^ 
cfifo^o^o ftrv- 

fwi 7?%, 3.96 ^’^o 

ITtf 0 -t^ 0 ^0 tft 0 ^ O 

(tJ^o-fTTl 1,120 

JfT I7?ftrq' ^', 7S0 3 :^ 

'sH ?r«lT 2,850 
JJT q-r?r 'P^Fct 1 

39.26 13.14 ^ 

?ft^, 50,0 0 0 

r^T T^ft^r 75,000 

m ‘P^rqrtiT 1 
32.34 2.65 fTiRriH ijffe 

’'TflT, 32,700 J 6 ' 51 ^ %3r 
*fft «rTcT^, 48,000 
STRT TqriT grt?r# 
6r«n 600 #41^ sfrr^ 

% ^ 9^01 cr4T ^ tRiF^^d 

T-?!!!! # I 

23.22 86 firr^46' #r, 

4.01 f4%irT Til 

ya 

lTri!¥^ ?PTT 
4 

^ afjT'f: si^t: 

=flt 31^, 12 , 000 331 

^tiT) 3:%! (3r6-T?r^T) 

2T?#, 9,000 

JTR^, 24,000 W Jftri: 

^?Tr? 3 : ^33:9 qr^ 1^, 1,000 

23T ^‘rfw 3TfffiT^ ^«ir 
6,000 ?iT ’srffT^r ^ 1 
141.00 02,300 jq" Tit?^ T1?T 

61,250 

231 trf^T''^qrfq' ?fF>T^ 
z^^, 64,000 331 !fl/^t^ 
"hlJ'4 ^iqffpr ?ffi 

25,000 331 Oi^f^ 

1600s^?'J'i^ 


^1?[1^'TT^ 


10 


365.06 


2,570 471.87 
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[»TPr III—^ 4 


^ ^ 28, 1989 (<tnfrr^ 6, I91l)' 


(0 








(2) (3) (4) (5) (6) (7) 


?R 3,750 gji 

90,000 Ig" 

^ 2.2 ^ 
Tnr^ 3M77r i 

10 154.46 2,827 226.92 94.18 l.OS^m' <71^^ 

12,000 ^4H 
1,780 5rif jft#si6- 
imtfinr grfHTi 
%■ f?nj, ftnr^T t^f ^ 
280 tTTT 
1,875 7flT3I^ ^PT OTT 
25 ^ srni^ fsrfOT 

89 3)791^ 

firf^PT ittM, 2 
iTt9>1%?TT arrsrrfTTr ^rftR 

iTTfV?, 7,000 f?rp- 

^1^, 15,000 sfiftpr fHT- 
2^, 10,000 
f^T^TRl, 120 tTir?; 1^ 
gi^ysr^, 90 
3 0 ftff*FT5' ^nT[5VtSpT t^TTH', 
25 

300 fiTfwr smr?r 

IS fl# I 

6 49.12 917 132.94 28.07 25,000 HtR-TS' %7T ^HTT^ 

1,100 ^5r#?r 3T?r?:-' 
6 5171?^ 

37^ ^lifTTir fipOT, 

'Tl^n'tTvfj^ ^ fr})^ 

%^6.25^ 
g> fglTTWlrSTf 600 

Tin: 10 

^■4)r4'(5 200 ?nf^y 

'O J 

1,0 0 0 iftj ^nirpTW I 

17 196.67 4,308 442.49 134. 57 2.0 fi|%pT ?r WTT 

fWt 112. 5 ftft-- 

n am i. 5 

f^rf^^TT g" wnr ?r«rr 
3. 7 i7r^ 7:jfN' 

140 ciw 
4,100 
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fflir in —^ 4 ] rrm, 28 , 1989 6 , 1911 ) 


( 1 ) __ ( 2 ) ( 3 ) _( 4 ) __ ^ H__ ( 7 ) __ 

arrf^f 10 ^rar srrf^'t 
Tq't^4%pT7^, % 

6 ^-f^f 25 ?rw ar.-q- 

^rrift^rz^T 3.0 0 0 
ift^q f^TfarPK, 72 

3T5q;,iftr?r!T^ 

f^^PsTP 2 3,400 

jfVr^ fsrfs^ 

650 37T 

"TlfT^^r 15,000 
bin'll *iT^ tTJTT^rl^T ?r®?r~ 
g-’RT^ crs!n xp^- 

fR-r 

23 zfTfRSI^C JPT I 

3 8,31 137 18.25 6.00 afr?! Tf^f %• 

2.75 ^nsr ^ 

3 00 ^ % aH" 

10,0,000 ^ asifftqr irtof 

34,000 ttH'-ddy: ifte^ 

17,300 ^frotfTo 

3nt° ^ 'PTPT^ I 

6rr§^?Tre 9 58.73 1,467 188,13 36.89 2,10 ^JJJT , 

1.05 wrar ?9Rt?r 2.00 
250 3^ 

ptP^ ^4T ^X7 »friT3: 

ar^r/JT Tfl-^T: 65,000 

Ifft?, 1,500 27T 

3r?!Tftrf^JTir >utJT^ 
54,000 ^ ^?n: 

^ft>T5Rf 2,400 

fRT 

11,250 e?r 3T?q;iftf>rinT 

sftr^ 1 


'dC'TOS 

4 

61.03 

604 

41.41 

22.23 

26,390 

'TrrdJRTT ?r«rr 30,000 

35T 

1 


10 

121. 15 

21,331 

65.22 

46. 45 

1 289 


6 

133.05 

3,096 

83.46 

51.32 

1,732 fg-?cn: 


6 

416.82 

504 

204.62 

127.79 

289 

TT^ 6 ‘‘!TT 595 ^F'^’ STFirRpf? 
TO tr^o FTtFo 3 ^ifTOTiq' 1 

SIR 

14 

58. 87 

1,388 

141.62 

45.23 



cft^ 


214 6,412.34 51,442 5,348.40 2,491.30 




1 I 68 


in—^ 4 


^ WTr, 28, 1989 (^irfcRfi 6, 191 li 


vft 19 38-39 (^r^r^-irr#) 

^'irr-'Tf)r«TFf ^ Wtf 
?!^T Jf 

'-Ti^'tt'T 8i^mfTr;: Otjth- % 

ciT't vTr^fR 5rt?frf^r fsRf % 3i nH', 

19 89 rrn % ?l*tT 19 88 ^ 

31 TTr4, 1989 % %^'f '’rr %»5T- 

Pi! IT t, ^r>T ^JTTErrfTjfr ^ fWti 

i :— 

1. 5^'T-'T^ ?T>3: % fliq- fTMJr^ 

TT f I 

2. ’T^ ?TT^?if-P 

?TcfrjOT T'JCr ^ I' ?r>T % TTcftT^^Tll 'iTt^ 

ntr f I 


3, s[JTT^: f^fsrrr ^ ^ TrRTKt 

^Tt^ipTm ^ ^fTTr"^, ?At 

Tif ?f1ffTirt f^wifTTirr 

^rf^' rrR:T^ i, n'ffP 

ft lit I, ^T ITT ^rVertftrf: 8 t^8 irfu- 

f^nr^r, 19 48 5ErV3: f^Fiir % 

^zn?: f-i.qr n’fli f^rnrr ^ 

% lT'«ir wtT ^T^t 1ST Tit 'TcTT I 

IJPTT 1^^ T:rqfr fto ^TTo ^TiTTT^ 

ii*Tft ^Panra 

fciiltiTr: 19 Ilf, 19 89 


31 ifT^, 1989 !pt ^^-9^ 


Mot 


31 TTr^ 

1989 Tt 

30 ^ 

1988 TTl 

TfOTTTf^ 




T>F? »ftT ^T! ?rT . 

. 1 

14,092. 53 

19,337. 83 

fWrtf^? .... 

. 2 

11,175.28 

9,653. 3 8 

?pTT .... 

. — 

2,010. 02 

650.00 

MNtf«f?r ^fOTpsfr Trt TOT ... 

3 

3,37,253 .47 

2,73,320.77 

j^«n: 'TM^TpiTt . . . . . 

. 4 

4,809. 80 

3,902. 88 

?PT 'TPn^rPTiMt ..... 

5 

26,151. 87 

18,242. 4 2 

% ffTf 

• " 

3,250.64 

2,292.01 


• 

3,98,743. 61 

3,27,399. 29 

firatf sin ?tiTwi:T 


6 

8,250.00 

7,000. 00 

fcir# ’d'Yi: ?TT3ftfw ffMf .... 

. 7 

27,094. 32 

22,561. 85 

ft^TT^tiT Tt'ir . . . ■ • 

8 

3,37,115. 35 

2,76,568. 24 

fiT^TTf ?rvn ST'TTfuriTT 

9 

21,688.10 

17,987. 54 

.... 

— 

3,250.64 

2,292.01 

ftfc fiiMr . , . - ■ 

10 

1,345.20 

989.65 

^fJTOT ftMt !fk ffTTf*TiTt 

. 17 

— ^ •«,—1.^ —« — 


5ftf ... 


3,98,743.61 

3,27,399.29 


STTT TTToq.o^Sf ftoiriToSTT^ IT oft" ipTfR T'Ton'^o giT tttoTT?Tc sp?i1 

TifijiT^srfr T?rfiriioTfro ;i^TrfV fr^mTo ylroirTo 

fffiTT: 

cTlftl? ifft ^Tflft ftlfti % «T^€t3: 

ijcppf TTO®'TTPlft TTTTift 


»Tf : 19 1999 







11(39 


TTI—w 4] iTF?r m 28, 1989 fwfrra e, I 9 ii) 



1 198S ^ 31 JTT^, 1989 t !?rr4 


fi^r^TOl- '”^1 1 989 30 1988 

4 TT TITT'^ ?T4'fKr Sffr 

q-n? 


^iTiff, ^rftrrff, Pr^'f ^ sfTr ^ ?l?rT9 

i^sf 3|fff(?l ^iV’^ S'*!! !!RS?TT “ITS^^T!^! 


% f^cr 44141=!:) 

11 

27,777. 34 

28,529. 67 

^Tlff 4!t mss 

12 

2,361.84 

21,209. 70 

flT44 54TS iCT’^!^ 


6,415. 50 

7,319.97 

4f44f4r4'f 4! 4T4 

13 

1,125. 58 

936.38 

4t» 


7,541.08 

8,256. 35 

44RT41 544 

14 

501.85 

612.23 

f^^9!4it 4Y?; 4f^f^ ’K?4t 4ft 'pts, 4!f! 

. 

2. 09 

3, 30 

fqricriiT, 4TO!ii! 44! ij;W|5T4 

. 15 

762.65 

533.49 

414 ®44 .... 

16 

213.95 

214,26 

441=4 f^iPT4 4*414 4!! 44414 

. 

5. 00 

5. 00 

441414 ^ 3441=4! 

. 

1,002. 19 

1,621. 86 

5ft4 

• 

2,487, 73 

2,990. 13 

44t4>S!4 : 




4WrP!«H f44 [444 4ft!f>T44, 1948 ^ft 

UlU 32 % 5!£lt4 



4T4T'-4 4riCf^ fllfU 


2,753.54 

1,792. 52 

54414’; 4f4f444, 1961 4t 4!tT 36(l) (viii) % 44t4 1^4 


!4llfei!4 M*! 

* 

1,429. 11 

2,500. 83 

5!>!f!f44l f44 5rM444, 1948 ^ 41'*! 32 ^ % ?!4t4 


f?S44ft 4TTftT4 


100,00 

200.00 

444T=Ct =4^14 ftrfff 


50. 00 

25. 00 

414141 

. 

720.70 

747.87 



5,053. 35 

5,266,22 

?!i4i44 4tfS4t ft'4f'il4T 

17 



t!ficir4^ wt IT’!'-' 'V'’ 4jfiT 4rcn;4^' 4744 

rr 11 ^0 if</i i(|4 

iTiforr^o 1414 Trj-j,irr4,3 :7744 


4^T44’'19'4: 44441441 [4444: 51*>‘4!iT 

TTTfciTftii 4144141 

41o?TtT'-' 444f4!fT-’n;4=’ 444 




f4^5r4r 



^ifr Slfra 41! ^^fT^ft f!l!t^ '!' '!!*!’!!'! 

'T'^ frolTTX'^ ^?S! ’■r'Ji'? 411=84! 

4^ f^>??l! : 19 ITr, 19 89 

8—309GI/89 


444 ! ?ri?!'Tl?T 
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<tW(r w ^p«<nr, inwpn: 28 , 1989 (*BTf?w 6, 191 ll twpr HI —4 


1 

fiT? VyK 

31 m’f, 
?rTT 

1 j} 1 1^1 1 ii 1 - - - -^ 

1989 ^ ^ 

iTi^T ' 6 T^ 

flWTTT 

31 1Tt4 

30'J[5T 


1989^ 

1988 Vf 


^Trw 


wk 4'«p Tf?'? 

?T<r *f 

1.12 

1. 14 

9 T«r *f 

I 5 sRg^r ... 

460.69 

1,142. 31 


wreff ^r ... 

11,255.93 

7,992. 65 

?ro 7 ^) 

?R*fr*rftr ^ if 

1,453.25 

9,848. 00 

♦ifff if WT 

' 11 ^ ?rRff ^ ... 

722,43 

283.70 

w if 

199.11 

70. 03 


--- ^ 

____ -. ^ 


«fTf ..... 14,092.53 19,337.83 




2 

PfTTTtr^ if Pl^ 

(m^r 'n) 


31 1989 qft 3'5PT-qa' 

?rr«r ?f5F5T irni 


ffRT % *n^* 

31 1989 qff 

30 1988 





qff 


23(^) 

23(ir) 

23(it) ^Tpsr^ 


1 

2 

3 

4 5 

6 

(i) W’TT 

5,184.13 

2,691.90 

1,985.89 9,861.92 

8,80 7. 15 

(ii) w 

305.30 

91.00 

0.01 396.31 

384.76 

(iii) 9st^'»p: 

32.92 

439.30 

218.67 690.89 

425 .68 

(iv) iftT 9T 





^TT&'X‘?r Tiftr 

94. 37 

131.79 

22 6. 1 6 

.15. 79 

31 6T^, 19 89 5PT^'tT 

5,616.72 

3,353. 99 

2,204.57 1 1,175,28 

9,653. 38 

30 1988 srr 5fTT 

5,226. 11 

2,410. 38 

2,016.89 9,653.38 





( i ) Jf 

(il) if 


2,75.376.76 
61,676.71 


2,25,840. 72 
47,480.05 


3,37,253. 47 


2,73,320.77 


fsWpJPTt : 

(i) ^t^nafr ITTT ^ ’CT ^ ?Tri^ 

apT ^srw^) M?t«p ^ |1w t i 

(ii) ^ % TknT jpt 

% (jTii^ vr #!m) ^ t' 

(iii) ^ ^Taft aT«T^ sirraT 5^ atflr^ trftr, 


31 TTr-# 1989 ^ % 


apj^ 4 



^TPq ITFpq 








31 qr^ 1989 Tt 



ftww 


qf«nT 

31 

30 




1989 spl 

1988 qfr 


?Tr?r qqq 



^rw ^qq 

(1) 

(2) 

(3) 

(4) 

(5) 






^ ^KTarq 

776.18 

141.07 

634.11 

562.85 

--q| qr ^ im WT 

810.73 

143.20 

667.53 

388,30 

^«t.T 

--qijfhrt cWT fipftq 

12&. 22 

51.11 

78. 11 

58,20 

-- qrrafisiqgq^ 

282.01 

157.64 

124.37 

68,11 
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28, 1989 6, 1911) [vlw HI —4 


(>) 

(2) 

(3) 

(4) 

(5) 

—f^wafr % . 

26. 32 

20, 06 

6.26 

5. 00 

- . . - . , . . . 

18.29 

12.48 

5.81 

7. 17 

qT affTr^ Tfwfqffrqr—T^'*r#rty . 

2,268.77 

640.99 

1,627.78 

1,310.98 


4,310.52 

1,166. 55 

3,143.97 

■ 2,401.11 

#*11 % arf^ . - ■ . 

1,665. 83 

— 

1,665. 83 

1,501,77 

afi# 

5,976. 35 

1,166. 55 

4,809. 80 

3,902.88 

30 ^ 1988 #r 

4,476. 92 

574,04 



STJ^T^I 5 


31 

ITT# 1989 

#t g5PT-’T?r # 




Tirq- Ti#7iT 

Fprr TRW irriT 

W ql^PTf^ 








31 in# 1989 

30^ 1988 









TTPJT ■t)HO 

TTT^ ^ 

soi^ 'TT^T ^ ^ri|f 

. 

. 

5,264.52 

6,746.83 

#tf#Tr ?f^77»?f #1 arf^ 


. 

4,409.33 

— 

^4^<. NjM iMtH ifi'Ji^T # ap^’^raf infftT# #1 arfiriT 

. 

61.66 

-- 

gftfJnr aftr fsT’TTT Miiz? #t srfiTTi 


. 

660.60 

587.69 

^ ariinT 

. ■ 

• 

212.58 

179.63 

afiRT "nlw .... 

• 

• 

59. 86 

100,65 

OrPftpr ap^rr 

. 

. 

3,814, 47 

2,46 5. 0 

#V fppT qf^WPTf^r 

. 

• 

14.00 

14. 00 

^jpTPT f'fwr ^prr arftm ^ 

• 


6,612.' 06 

4,943.44 

aifiT 'TfwTl^prr 

• 

• 

5,042, 79 

3,204. 28 


• 

• 

26,151.87 

18,242.42 

6 


31 PT# 1989 #)■ 

TTTPT-T# # TTPT 




gTW '6T1T 

#517: 'j#t 





f4wr 


31 Pr# 1989 #t 

30^ 1988# #1 



'?ii'a <)0o' 



(1) 


(2) 


(3) 

erfuf^cT 





'TT^ # 2,00,000 #ip: tfTO# ^ 2,00,000) 

10,000. 00 


10,000-, 00 


5nff artr 

?;Tn: ^ % 1,7 5, 0 W’tt ^ i so.ooo) 


8,750, 00 


7,500. 00 
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;iK?r «fiT WTT, 3r®f^^, 28 , 1989 (^mfro 6, 191 1 ) 


(i) 


(2) . (3) 


( ail ijt f w f?Tfm BTfsrf^, 1948 ^ arTT 5 % ar^Trlif sifV ark 

^nfw ^rmfifr # aremt % ?r ^<+'r< # nn?^r stt'^) 
snr?T 

( i) STT^ JfrW 97^-91^ fisrp: % 10,000 ?f*rt 

( ii) 5r9?«P qt^-qt^ Karir % 4,000 (fel^ ?flflqr) 

(iii) g;4?raT sRqqi qtq'-qi^ j^stp: % 2,692 9fir?: ?f1^) 

(iy) q?qq' qtq-qtq' %■ 3,308 witt (^^«t 

(v ) y^'Mdqi q^ q?qqi qtq-qtq' wq % 10,000 ?firc (qrq^ ^fl'Oqr) 

(Vi) gvtaqr qqw q^qr qtq-qt^ ^qrrr qqq % 5,000 (^ ?<Wqr) 

(yii) ^qqr qq'^ 5Rqq' qtq-qtq f^rn; qqq % 5,000 qfqr {?rra^ ?fVflir) 

(viii) g; 4 ?tqT qqw qcqq^ qtq-qtq % 10,000 ^Ntt (sits^ ?ittiqr) 

( ix) gwrr qq^i qwq^ qm-qtq wq % 10,000 ?fqT (;fW#(tq) 

( x) y i ^r qqw q?qq? qtq-qtq g^qn qqq ^ 20,000 'Ji’qq: # 611 ) 

(xi) qqrr q?qqr qn'-qtq g^rp; qqq % 20.000 5 hrr (^qirgqt ^flrW) 

(xii) yqqqr qq^r spf^q: qtq-qtq qqq % 25,000 qfqr (qr^ #6qr) 

(xiii) qqfT q^qq? qtq-qtq g^nr qqq % 25,000 ^qr ?jWqr) 

(xiv) spqqi qtq-qtq gqp: ^ v 25,000 ^qq: (=qVqgqf ) 

3,000 qfq^ qqfiq qtfV qf qqrr) 


500 

. 00 

500, 

00 

200 . 

00 

200 , 

00 

134. 

60 

134. 

60 

165 

. 40 

165, 

40 

500 

. 00 

500. 

0 0 

250 

. 00 

250, 

00 

250. 

00 

250, 

00 

500 

, 00 

JLn 

0 

0 

00 

500 

. 00 

500, 

00 

1 ,000. 

00 

1 ,000. 

00 

1 ,000, 

00 

1 ,000. 

00 

1,250. 

00 

1,-250. 

00 

1,250. 

00 

750, 

, 00 

(srrftrqr 

^ q qq^) 


750.00 




8,250.00 

. 7,000.00 

3P[^ 7 

31 

qrq 1989 

55> q^qq-qq % 

afrr ariTfsiq fqfqqr 


qqq wq 

qqr ^qq qqq 

fqqq^q 

31 qrq i989 q?r 

30 

^ 1988 


^rra- qqq? 


qq?' 

sftqftftqi tqrrfqqqsrftifqqq, i948^OTTr 32 ^awtr 
^rnrrqr arRftiT^ 

. 10,622.31 


7,868.77 

si^oUto fq^ arf^rPmq i948 q?t m^r 329 ; % 

artftri anrfqrq .... 

100.00 


100.00 

aftqfrfw afftrtm i948 qft tn-qq 32 ^ % 

sidtr srrcRsrq fqftr 

232.20 


292.93 

snqqp: loei q?t trrqq 36 ( 1 ) (viii) snftq 

f^fRTsr BiTtf^fra .... 

15,429.11 


14,900. 00 

?Ffert^^-qiq:-qig8qq^q3i % ’frrq q?t %3T^;?rrq: 

gqqqq; sr^jqrq 

710,70 


300. 15 

gfti .... 

27,094.32 


22,561.85 
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’nrrr Tmt, 9Wi;srT ^ 

1989 6, 19 

11 )' 

31 JTT^ 1£ 

[mW ni—(pri- 4 

8 

^Tir 


>89 qrt % 

Ti^ ?r«TT ^rrar 


31 TTt 4 1989 JfTt 30 

^ 1988 qft 




RTq-irq^ 

STO (aT!lfr'^--aTWl'tW BTfsrf^im 1948 



- -- 

«(fV snrr 21 % arirlf^ strrt—mTfi ?roiTrr jn^r inT?rr srr'rf) 



(a) 6i% ^ ... . 

. 


3 50].54 

(b) 6^% ^ 

7 500.00 


7 500.00 

(c) 6-|% 5riT . . . . 

7810.00 


7 810.00 

(d) 7i% ^ ... , 

10 050.22 


10,050. 22 

(e) lY/o ^ ■ 

10,995.00 


10,995.00 

(f) 8i-% ^ ... . 

7,975.00 


7,975.00 

(g) 8f% aftS . 

8,004.80 


8,004.80 

(h) 9% SfTT 

19,701.00 


19,701. 00 

(i) 9.75%^ .... 

32,289.13 


32,269. 13 

(j) 11% SIR . 

69,548.00 


69,548. 00 

(k) ii.5%jrt* 

39,802.00 


15,000.00 

( 1 ) 7.6% ^ . 

5,938.24 


5,341.88 

(m) 6.9% 

5,938.24 


5,341.88 

(n) 6.3% ^ ^ 

5,938.24 


5,341.88 


~ ---—— 


—,—---- 


2,31,469. 87 


2,08,380.33 

gUTT 




(ip) afifTrPTC f%Tr arfErfjrtnr, i948 ^ «rm 21 ( 4 ) % anfbr 



mTcfni f3Rrra Ir 

5,765.00 


6,185.00 

(jsr) siWtfw arfsTf^, 1948 ^ srrTr 21 ( 4 ) % 



M'iW ^TT^'F. .... 

95.68 


140.04 

(it) 1 ^ «jfr 




51^ % SfTiJfTF UTO % 

924.66 


747.67 

(^) ^TT'JSfViT t«P STTT ftpTT w 




Wbjf it ^ ^ 

1,247.66 


1)159.87 

(t) Wifft ^ % W>!f^ ^art- ir 




(Uo ^ % 3r?7T^ 'jT«fT ^ Hf^) 




fq^ ^ 14,194, 46 ^rw w) 

97,612. 48 


39,955.33 

aft* 

. 3,37 ,115.35 


2,76,568.24 

9 


31 ’Tl^#, 1 


"iTT^ iprdt>7 ^wrn; 


a:!!"! ^T«Tr «rnT 



31 »TT'^, 19 89^51 30 ^:T, 1988 









( 1 ) 


(2) 

(3) 

(q:) wafTb; 




^vrn'7 ..... 


4,168. 21 

5,884. 81 

sqT'ii' T ^-5 ^ ^57 




(ap) .... 


6,177.21 

1,802. 85 

(>i) ^OTT"?; .... 

* 

4. 38 

17, 75 
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iTT WTT, 28, 1989 9 , 191 l) 


(0 

( 2 ) 

( 3 ) 

— 

(it) fwfr ^ ,.,... 

1,788. 75 

764. 

06 

(q-) flTOftq' SThflf^'T^ fT4^T»T f?r9T ^ "HTSITT 

457,47 

262. 

36 

^Tf^vTqrr, 1948 iff iutt 22wf"Wr trftr 

500.00 

500, 

00 

wfiiw qriTfpm .....-■- 

38. 30 

24 

. 58 

Tfiqr ^ ^rrwr ...... 

0. 49 

0. 

39 

^arr if %,;? srrr ^x sirr^r if ^ ^-^irPwf qit ’Tlirif 




TfT^ x^lvrrv^ ^ ^ ..... 

1,287. 94 

1,194. 

28 

(»y) 




’if TTfti^rt 




(sf7) «zrr^ ...... 

295.OO 

305. 

79 

(»5) srvfiTT: ...... 

0.05 

0. 

05 

(it) smrfipf ...... 

23, 38 

2. 

38 

qr^rar^T % ftra »im«rT ...... 

6,247. 22 

6,520 

. 37 

5iTHtfr % arq^ar ....... 

720,70 

747, 

. 87 

(o') ...... 

7,265, 35 

7,576 

. 46 

5 ft? (v) + (er) 

21,688. 10 

17,987 

. 54 

51^^ 10 

Ma »PT^ % f’rq fM^r 

31 1989 % 

?TT*i cTqr ■a’a^T vriq 


ftpTOT 31 1989 303j;^, 1988 

Jpt 


qilWlfl . . . . 

1,028.71 

904. 

48 

...... 

180,10 



q;if^rr?ft Mil ...... 

136.39 

85. 

17 

'SftT 

1,345.20 

989. 

65 

n 

31 1989 qrt 



xiMit, PTWTt aiT^r !fk 4 tv^ # sn^r 

’TTa' ^qr 


qrq 


31111^, 1989 30 ^, 1988 


^ ’TtTt’:?! ^tTt TJ^TT'^ 
^ 5rr«r 

25,1 58.98 3G,830.25 

1,838. 70 1,250. 40 

400. 81 429.-84 

318.05 19,18 

0.80 


sfnr8rT<r ^■' o.8i ’rf^fr) 

'TTwrr'sf 

w^: .... 

qs CT f^TTTT .... 




27,777, 34 


28,529. 67 
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12 

31 itiM', 19 39 qrt gi?rT-qR >, 
TTy q'«rr ^ 'W 

f^'JT 

3 1 19 8.9 

qrr ’TiiT'^r si^ffer 

RT’i 

3 0 ■i!;q', 19 89 

qrt tjtt'R 

iTT’^r ^qq' 

>5ftt wnTr q"?: siri^ ...... 

21,055.97 

20 , 943 , 87 

f^cr TTTT jj^jrr tp; .... 

% 2 , 52 WT'? RW TTtTTT qft f^qrrR 

15.70 

3.76 


290.17 

262.07 


^•. . . 21,361.84 21,209.70 


13 

?IT3T 



31 liT^, 19 89 qft^^-q^ % 
■qrsT fT«TT ^qq?! vriq 

f^qrnr 



31 qr^f, 1989 

30 198 8 




qrY griTTfcT qi^ 

qit q^iTiRT W 







. 

. 

180.46 

192.46 




280.97 

289.23 

f>T%!ff qfr ^ Ht'T 

. 

. 

605.60 

333.26 

qi^iT isriq 

. 


58.55 

121.43 



qft?: . 

1,125.58 

936.38 

itPT^ 14 



31 1989 qft 5^-q^ ^ 




qT«r 

qqr ^qqir 






fq^RTiT 



31 111=#, 1989 

30 1988 




qfr * 1111 '^ qrrPT 

q# qqi'Rq# 




^r’3' 9'H4( 

qrr'q qTq 

njvm 



468.83 

572.45 

qnr’rift ^ 



2.38 

4.08 

itRiT qrffqqi w 



30.64 

35. 70 


'sft?: . . 501. 85 612. 23 


sr%rf^ 

ftlTWT, 

16 

TqrWq ?T^T qRT "^T^T 

31 ITT#, 1989 #Tt ^^TT-qa' % 

^pq ^gqmqnq 



31 Tjr^ 1989 q?r ^RT arqftr 30 i98 8qrt?rqfq### 

qqq Rna- w# 

2 3 

fqftwr, 

qrc, sftqrr sflr T^qFft arqfk % 1 , 

, 94 ^ Rqq ?rfig!f') 

153.69 103.65 
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(0 

(2) 



(3) 

44:774 4t 47415114 (froatt 314f4 % 1.40 717 444 4(44) 

27. 99 



39.83 

^44?!JT4 (f475f( 74(4 % 5.07 717 497 ^(^ 4 ) 

581.07 



300.01 

7t* 

762.65 



533.49 

16 

31 

4T3^, 1988 

7t 

4^74-47 % 



714 7714 

44T 

7744 7T4 

774 »44 





(4447 31 4r# 

1989 7t 44171 314% 

30 1 ^, 1988 ^ 

7747 41 ^ 


717 444 



717 44^ 

il7T44tWir TW ..... 

1.25 



1.25 

4T4T 4 (4414 ^44 .... 

25.99 



33.30 

47T4 =44 .... 

44.90 



44.37 

457, #74-4rfnft 31(4 fW44 

41.67 



46.94 

fil^wfl 44 ^ 1(4 ..... 

30.69 



2.22 

774 =44 (4414 4^'l Tj^ 4ft4 ii 





77414 4f?4 —40 J^) (fTO% 44 2 5 717 494) 

69.45 



86.18 

714 

213.95 



214.26 

71^^ 17 

( 4 :) (4471 4t 

(43pt 7 717 

4441 rtl(4 4T 


31 TTR, 1989 % % 

’TP-T fT«rr Td’T^T ^TFT 

%3't,T'T Ttr-TIT fdcqfiJTq; (^T'lff ^.■T ‘flRT) 


Tfrim ^ fW^’r !!TtfrT^m% 

ffiirt % I 

i^) Tr^Hrn'i^T =r;^?PTf 5fr stiir %. 

^T?ziir, qf!; ^'Tt ^if-T ^T, f^^:Tr^»#ft- 


( 7 :) fftMr 

1 . tTi?7Ti 

(fr) fsr^ irrfFTf if sTr^, sr'-frRfrsr 

■iTjft-sR, Tnf^ # fiT'Rii 7riT?fr 
% f^RTlT ^ ^q- ii 

7RnT I ^ q.Rrf fi fR 

% 'T?-7ra;^> Jr^rrrf qjr -qTJT % 

wq flr irqq- fqj^x jfRT % I 
('!') f^rq- iTTHWi ir ^qr^piq" 

ITi'^=f fl^tr ^ 74 7C7T arriTifr ^ 

if *qT7 ,.T 474 % Jn"^' ^'t4 

% 97-^14 ?!ft f r.4T 4141 fT I 

2. f447 

2.1 7:4 ; 

f^Wl TT 4r7 4T4R Jj;-q^fq<qj:jq 4^Fq 
% 474 it 4^%TJ7q qft ^74T :'-744tf44. 
4i4rtP4 ^ ?(r4R # 714t ^ I 

2 . 2 44-^ • 

9—309 GI/89 


477 7174 ?4Kiq 7PTf44t ^ 4T7 f+.'41 4X41 
tj 441TT 774 f4#7frf:7iiT ^qq 97- 
4f744 714T44t 4P1 414 % 97714 f^TT 
7T4T t I 

3. f4^4?T^4-^ 

( 7 ) f444f7f74 % — 

(') f474 SRT f74 4TT ftitqft 7srR1!7 , 
(ii) 44if 4 ^NtT 7> 4414 74 

7r4 

(ii!) ir f4%7t 4S-T 7T4T it 74, tVt 
( iv) f44qfr4n it aft 4^ 4TTfi44t 
4^4711 4 irr4f4‘i: 444mt 
qfr 7if4!54f44 444-9'4 7t f4f4 71 4TT 
TTTRTji (474 47:t % 4171^ ^^^ 4F4t4 
4jr it 7t 414t ^ I 

( 7 ) f4f444 47:t it ^ffR-WT fftif % 

7T’77 ^7T 7T7, 4f4 ^t, 4^47 ^J7 % 

444 it FTTt 474 f44T 7T4T t 74 
4T7J 4¥4r4t 7t 4E7 4ft 314147(1 77; 
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ft ^ jf ^ 

f?«inETf ft f?f{ JT't ’RT’T gf ^'T Sr 

fftt ^rr I ^TXfTT 

^ ^T, ?lfV ffJlT 

srrm | ^ 5i£«r ffri 

^T ft I ftrix : 

(i) ff^wt ^^57 ft 3ffT g;fr*fwr^ 

(ii) f 3T^^ Jr ff^T" irn jf'T 
ftT 

(iii) fft Jf f«r^ jrar ^rff % 

Sr fqfXTTir sr^fiT ^r ^r'^rx Mf^rq’ 

nrT^ Jr ffqr xifir f i f^t^r 
% arf^aTTijT Jr ^rrcfr 3T5r?T;T Mfq'q' 
Jr ^.rfr ft !Tf?rgfq ft ft jg-r^ 
if fq^qrr ’stfit i 
4 , fJ«rT 'TfXf'rf^irt 

(^f) 'll TT ft qf 'TfTf'fffr XX 

f ft ar^rfsT q-r xt qfrTr'rfirff 
Jr ffff^ arR ?).'T '^H gft f fJt 

gf WT ft f ott <7^ f1 ft ft, 
nvx ffff f jtr ffq'T anar fi 

(w) SIR Tf^^Tffft grr 7TR 5r7r arTirx x srfffRR, 
1961 artx arttta' arRn; x'q ftRft 

ST'^T fqJJTT aj-RT t I 

(»r) Tfttrqffft m ^f«r ^'Rff Jf Jr itr 
%m ’RT wx ffRT mT I I 
(v) ff spT ff^'Tffqt 
(vfl'^ft Jr fqr^ qf f artqrf f ) 

1. fJm, Jr Aiirfft firerratt % arf^rffa 

f^sTfff^rfT fJf rriffff ^^ft f: 

(v) ^RT ^Tftgrft fff?T (ftftffftffrr fRiq- 
srffffR^, i9 48fttTrTT 2 3 {^) farfta-) 
305,00 ^'TCT ( 739.00 ^W^TT^), 

(v) fffR f XV Jf ftvra VXtT fqft f ff(T 

aRiffa Tiff (fWtfqftfsiTrfax'q' erfiffa'q-tr 
1948 ft ^TTT 20, STTTT 23 (^T) 7r«TT 
gTTT 23 ('V) f arftV 216,32 ^TXT 
XVtT (13.73 ■'I'T’X XVrr )fVT 

(X) RXVR, 9 75. 8 3 rTT^XVrr (l,U7f'50?rra 

(vxtt fxq-?r arffir) f fft ?t 

fffXTft ft arx^TTfan Tiff farq-ifs,?! 

ft xrrft f I 

2. fXRT f W Jf/fxx^ IF® XTWt f fflT t 
afRViT ff^R/fRiv f ar^r/fxf fxRT 
f I fiR Jf fjRTXI'RX ^ai 55.39 


srrxr xqf ( 55.39 Frr’f xvf) f 1 ff?# ffrr 

Jrft Jf <R^a vixsTixf I 

3 . '53VT ^RTlff Jf 1,36 5.61 Xlf 

('2,505.66 mif XOf) ft Rff 

xrrt f fxffiT t fi TfXVR f> xrr f 

ffXJTT XTVT aft fXRT XVT ^ aT'Ri 

2> - , 

3TXT Xfr t' I 

4 . attftfqf ffw fxxx' arfffRrJT 1 9 48 ft ctttt 

2 3 (’V) aft^: 13 (^) f aTftX fX^'t 

Jf 127. 27 fTT’g' XV’T ft TTff (131.69 
sri’? XV^) f'l FlTqfTTqt ft ^XT 'ift 

Jf If ^5T ft Xf f aftT filTffJr XT ft VfTXXTVX 

XT fxxT f arxxT ‘xr’ # aftr xxxr Rtx 
fVffRt f fTTX fxft:ttq?TX FIT XRTX f I 

5. ffcT'Trx't arTTffa fxftr xxt xttx htfxt f 

XT^a fffx ar^xTX Jf Jr 41 xrf, i98 9 

ax? 56.55 XT’a' xvrr ( 50.36 XTXT XX^) 
F.'T arrffxT xxx'x fxxx f xxxf xiff f 
XT Jf FT® aTR>ft RTT^'XTT't fxxft ft 
fxT vft Jf arfxxTX x?t % fxxr xxr I i 
ara: TV Tiff xiT farrx % 'fx^ff' Jf xxx 
Xft ff XT XXT 11 

6. 5T^x-x^ ft oXTliar ft XT® fvfxxt Jr 

o s 

l,626‘78mxr xvrr ( 1,849. 65 fT^ Xo) 
ft TTff XFITXT Xt fxxfT f^r ffrftx/TTR 
XTXTT X arfxx;^ ■ft ffq-r ^ | a^ft xx xxT 
Xitt ft VIXT I ff> xaTTXf Jf Jf arXXTXfTft 

V - VS 

XTxfaTt X xxa T-rfiir'Fr fFaxT fxxxT xg;x 
ft xfxT I fxT adJrfVxa a^xx-xx 
ft aift^ ft 35.11 XT^ xvnr ( 35,11 
XTXr TFo ft TTff fxfxxt XT XXTXT | 
fxxft ^arx xftx (fxxirx i^x fxfxxx) 
arftrfxxx 1951 f xxta arxx^ xtt ^ x^ i 

7 . xttx f tft f xr^ sriff X (xr) fxxx 
ft x?xfa ^ fTsflTT aftT/srxxT ttr xtxxt; 
ft xfa«j;rxx'f x/mratx ^^fxx ft xfxxt 
Jf ^Xift 5TTT fx%x fxR XTt XXXX 6 , 800.00 
XTXr XXtt ( 7 , 900.00 FTTH XX^^) XXT 
(u) XTTxtx frxif fF ft fxa xx^xrf 
XtXXT f afxxx fxft f XX Jf 2 , 100.00 
XTT’Sr XXIT (XIFX XX^t) ft TTfX FTTfX^ 
t I 
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8. f^JTir 5TTT ?rf'aTr^ ^ *FBf 'Tfmf 

% Tf ?^rPTJT aflwf^TOTtr 

Jifw ^ I 

9. 1,002. 19WT^ ■^'T^ % ^STR 

TTITRETR, 5rni^T Slf^F^f^R 19 61 ^ STRl 
3 2^% ?rEft^ # 'Tram Jfft eqR 
^ fIT ^«rr % ?R«r Jr 

2 91,18 WH? % MI'JRM, fsi^Rft iq? 

fT^I sqR Jf Tsr^ fw ^rirr 

^ I ^rfafRJT, 1901 im 


^ ST^OTT 1989-90 % fTsrff>ir ^ % 

?r^ TTf^TRTR fTOW 1 '^qif 1987 
^ 31 irr# 1989 Jpt ^ 

$ I 

10. STR^PT Wflrf^iT, 1961 Jf ^tufl^n ^ 
ai<TTTR ^ 30 <ii;»T 

31 JTT=^ fr ’TJTl I 1 a^RTi:, ^ %IT 1 

198 8 Jr 31 RR 19 89 ^ ST^fftr ^ 

sfK n ?rf^ PraJr ^ ^ vr^vf 

Jr ^ t I W % 

^ ^ !n«rinT*n ?t, g^r: R^'mf'TRT | i 


RESERVE BANK OF INDIA 
Calcutta-700001, the 11th October 1989 

Particulars of corrections necessai'y in the Notification No. 36 dated 28th March 1989 as it appeared in the Gazette 




of India, Part III—■ 

Section 4, dated 15th July 1989. 


Paragraph 

No. 

Page No. 
of the 
Gazette 

Particulars as appearing in the copy of 
our Notification sent for Publication 

Particulars as published in the 
Gazette 

Nature of corrections necessary 

(1) 

(2) 

(3) 

(4) 

(5) 

l(iii) 

666 

For clause (iv), the following clause 
shall be substituted, 

For clause (iv), the following 
clause shall be rubstituted, 

Rubstituted should be changed 
to substituted 

3(iii)(b) 

666 

namely— 

Provided that the deposits accepted by a 
housing finance.... 

Prolded that the deposits accep¬ 
ted by a housing.... 

Proided should be changed 
to provided 

3(iv)(b) 

607 

Unless such deposit is repayable after a 
period of more than twenty-four months 
but not later than sixty months.... 

Unless such deposit is repayable 
after a period of more than 

twenty-four months out not later 
than sixty months. 

Out should be changed to bu t 

Do. 

Do. 

Provided that the deposits accepted by 
an equipment leasing company or a hire 
purchase finance company. 

before the Ist April, 1989.... 

Provided that the deposits 
accepted by an equipment leasing 
company or a hire purchase 
finance company, 
befoe the Ist April 1989. 

befoe to be changed to before. 

Do. 

(iii)a 

Do. 

on and from 1st April 1989, no housing 
finance company shall have deposits, the 
aggregate amount of which together with 
the amounts, if any, which arc referred 
to in clauses fii). 

on and from 1st April 1989, no 
housing finance shall have depo¬ 
sits the aggregate amount of 
which together with the amounts, 
if any, which are referred to in 
clause (ii),.... 

clause to be nhanywl 
clauses. 

Do. 

Do. 

Provided that the refinance obtained by 
a housing finance company from the 
National Housing Bank shall be exclu¬ 
ded for the purposes. 

Provided that the refinance ob¬ 
tained by a housing finance 
company from the National Hou¬ 
sing Bank shall be excluded for 
the purpose. 

Purpose to be changed to 
purposes. 

4(b)(i) 

667 

where a deposit is for one per cent 
a period not exceeding; (not per annum) 
one year of such deposits 

whore a deposit one per cent 

Is for a period (not per annum) 
not exceeding of such deposit 

one year 

; mark 

should appear between two 
columns 

4(b)(ii) 

Do. 

where a deposit is for one and a half 
a period exceeding one per cent (not 
year but not exce^lng : per annum) of 
two years. such deposits 

where a deposit one and a half 
is for a period per cent (not 
excluding one per annum) of 

year but not such deposit 

exceeding two 
years 

Do. 
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(1) 

(2) 


(3) 

(4) 

(5) 

4<bXiii) 

667 

Where a deposit is 
a period exceeding 
two years 

for Two per cent 
: (not per annum) 
of such depo¬ 
sits" 

Where a deposit Two per cent 

is for a period (not per annum) 

exceeding two of such depo- 

ycars sits 

: mark 

should appear between two 
columns 

’’(inverted comma) should 
appear after the words such 
deposits 

5 

Do. 

General provisions 
of deposits. 

regarding repayment 

General Provision regarding repay¬ 
ment of deposits. 

Provision should bo changed 
to Provisions 

5(.i) 

Do, 

Whore an equipment leasing company.. 

.. after a period of more than twenty- 
four months. 

where an equipment leasing com¬ 
pany. .. .after a period of more than 
twenty-four months. 

, (comma) 

should appear after the word 
months. 


STATE BANK OF INDIA 
CENTRAL OFFICE 
Bombay, the l4th August 1989 

SBD. No, 6/1989.—It is hereby notified for general infor¬ 
mation that in pursuance of clause (c) of sub-section (1) 
of ^tion 25 of the State Bank of India (Subsidiary Banks) 
Act, 1959, the Sfnte Batik of India has. in consultation 
with Central Ciovernment and Reserve Bank of India, nomi¬ 
nated the undemotecl persons ;— 

(1) Shri Ajit Singh Vishnar, 164/1, Shrinagar Colony, 
Indore-452 002 (M.P.) and 

(2) Shri T, S. Ankleaavia, “Ciulistan”, Dr- Rajendrn 
Prasad Marg. Ratlam-457 OOl (M.P.) 

as directers on the Board of Directors of the State Bunk 
of Indore for a period of three years each with ellect from 
22nd August 1989 to 21st August 1992 (both days inclusive) 
in place of Sarvashri Vijny Singh and S, K. Kbandelwal res¬ 
pectively. 


By Orders of the Executive 
Committee of the Central Board 

Sd/- ILLEGIBLE 
Dy. Managing Direclor 
(Associate Banks) 


NEW BANK OF INDIA 
HEAD OFFICE 
PERSONNEL DEPARTMENT 
New Efelhi, the 3id July 1989 

1. Notification No. .S007 : In exercise of powers conferred 
^ Section 19 of the Banking Companies (Acquisition & 
Transfers of Undertakings) Act 1980 (40 of 198tf), the 
Board of Directors of New Bank of Irulia in consultatuwi 
with the Reserve Bank of India and with the previous sanc¬ 
tion of Central Government hereby makes the following 
regulations further to amend New Bank of India Officers’ 
Service Regulations 1982. 

2. Short Title &. Commencement ; (i) These regulations 
may be called New' Bank of India Officers’ Service Regula¬ 
tions, 1982. 

tii) 'Ehey shall come into force on the date of (heir pub¬ 
lication in the official Gazette. 

3. The existing Regulation 23 (i) of New Bank of India 
Officer's’ Service Regulations, 1982 shall be sub.stitutcd by 
following : 

“(i) On and from 20-8-88, if he is serving in a place men¬ 
tioned in Column 1 of the Table below, a City Comiiensa' 


lory Allowance at the rate mentioned in Column 2 thereof 


against that place ; 

Places 

a. Places in Aiea 1 and in the 
State of Goa. 

b. Places with population of 
5 lakhs and over and State 
Capitals and Chandigarh, 
Pondicherry and Port Blair 
not covered by (a) above 


Rates 

10% of basic pay subject to a 
mi'cimura of Rs. 200/-p.m. 

6 “o of basic pay subject to a 
maximum of Rs. 120/- P.m. 


A.R. LAMBA 
Asstt. Gen. Manager (Pers. 


DENA BANK 
HEAD OFFICE 
PERSONNEL DEPARTMENT 
Bombay-40t> 005, the 13th September 1989 

No. HQ-PP/R-IR.5456/89.—In exercise of the powers con¬ 
ferred by Section 19 of the Banking Companies (Acquisition 
& Transfer of Undertaking.s) Act, 1970 (5 of 1970), the 
Board of directors of DENA BANK in consultation with the 
Reserve Bank of India and with the proviou.s sanction of the 
Central Government hereby makes the following regulations 
further to amend the DENA BANK (Officers’) Service Rc- 
Sulations, 1979. 

2. Short title and commencement ; (1) These regulationi 
nnty be called the DENA HANK (Olficers’) Scivicc (Amend¬ 
ment) Regulations, 1989. 

(2) They shall come into force on the date of their publi¬ 
cation in the Official Gazette. 

3. REGULATION 23(i) AS' AMENDED : 

Qn and from 20-8-1988, if be is serving in a place men¬ 
tioned in the Column 1 of the Table below, a City Compensa¬ 
tory Allowance at the rate mentioned in the Column 2 there¬ 
of against that place : 


Rates 


Places 


(a) Places in Area I and in the 
State of Ooa. 


(b) Places with population of 
5Iacs and over and Stales 
Capitals and Chandigarh, 
Pondicherry and Port Blair 
not ct'vered by (a) above. 


of Basic Pay .sub¬ 
ject to a maximum of 
Rs. 200/- per month, 

6 % of Basic Pay subject to 
a maximum of Rs, 120/- 
per month 


R. N. BUCH 

Asstt. General Manager (P) 
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF 
INDIA 

Boinbay-4IX) 005, the 29th August 1989 

No. 3WCA(5)/1 1/89.90.—With reference to the Institute’s 
Notification No. 3WCA(4)/9|/8R-89 dated U2-1989, 3WCA 
(4)/Tl/87-88 dated ,5-1-1988. it is hereby notified in pur¬ 
suance of Regulation 20 of the C'hartored Accountants Regu- 
lations 1988, that in exercise of the powers confen ed by Regu¬ 
lation 19 of the said Regulations, the Council of the 
Institute of Chartered Accountants of India has rc,stored to 
the Register of Members, with effect from the dates men¬ 
tioned against their names, the nnme5 of the following 
gentlemen :— 

Sr. M. Name & Address Date of 

No. No. Restora¬ 

tion 


1. 06158 .Shri Prataprai .livalal Goradia, 12-6-89 

FCA, 

C/o Sunrise Agencies, 

114, Bank of Baroda Building, 

(Now Development Co-op. 

Bank Bldg.) 

4th Floor, Palton Road. 

Bomhay-400 OOl 

2. 30618 Shri Baburao Vasiideo Neel, 

ACA, 

9/A, Shivsmaik Gold Finch, 
Solapur-413 0()7. 


No. 3WCA( 5')/r2/89-90,—With reference to the Institute's 
Notification No, 3WCA(4)/10/88-89 dated 15-2-1989. it is 
hereby notified in pursuance of Regulation 20 of the Char¬ 
tered Accountants Regulations 1988, that in exercise of the 
powers conferred by Regulation 19 of the said Regidations. 
the Council of the Institute of Chartered Accountants of 
India has restored to the Register of Members, with effect 
from the dntels mentioned against their names, the names of 
the following gentlcment ;— 

Sr. M. Name & Address Date of 

No. No. Resto¬ 

ration 

1. 30143 Shri Pravincliandra Amjdas 21-6-89 

Mehta, FCA, 

C/o. GolwallaClasses pvt. Ltd,, 

2nd Floor, 

Bombay Mutual Building, 

293, D.N. Road, 


Calcuttn-700 071, the 21st September 1989 
(Chartered Accountants) 

No. 3ECA/4/4/89-90.—In pursuance of Regulation 18 of 
the Chartered Accountants Regulations, 1988, it is hereby 
notified that in exercise of the powers conferred by Section 
20(i)(a) of the Chartered Accountants Act, 1949, the 
Council of the Institute of Chartered Accountants of India 
has removed from the Register of Members of this Institute 
on account of death the names of the following members 
with effect from the dales mentioned againsi their name's ; 

SI, M. Naitic & Address Date of 

No. No. Removal 

1. 3624 Shri Bal Krishna Shroff, 13-7-89 

M/s. B.K. Shroff & Co., 

23A. Nataji Subhas Road, 

Calcutta-700 001. 

2. 2243 Shri Amal Chandra Chakravarty, 5-7-89 

Temple Chambers, 

6, Old Post Office Street, 

Calcutta-700 001. 

3. 4648 Shri Jugal Kishorc Foyalka, 2-8-89 

M/s. J. Foyalka & Co., 

16, Mangoc Lane, 

Calcutta-700 001. 

Shri Amarchand Bhuteria, 9-7-89 

M/s. A.C. Bhutcrla & Co.. 

2, India Exchange Place, 

Calculta-700 001. 

5. 5144 Shri Somnath Basu, 19-2-89 

21/7, Aswini Dutta Road 
Caleuita-700 029. 

6. .5446 Shri Mohan Lai Singhi, 18-8-89 

M/s. Singhi & Co., 

IB, Old Post Office Street, 

Calcutta-700 OOF 

7. 14981 Shri Samir Kumar Rudra, 1-8-89 

6B, Shankoi’ Ghosh Fane, 

Calcutta-700 006. 

8. 52058 Shri Samir Kr. Mukliopadhyay, 24-9-88 

Flat No. 48/8, 

Block BC, Sector-I, 

Salt Lake, 

Calcutta-7()0 064. 

M.C.NARASIMHAN 

Secretary 


Fort, 

Bombay-400 001, 

Shri Kiran Jamnadas Shah, ACA 
I, Suraj-Saraswati Road, 
Santacruz (W), 

Bombay-400 054. 


M.C, NARASIMHAN 
.Secretary 


EMPLOYEES’ STATE INSURANCE CORPORATION 
New Delhi, the 12th October 1989 

No. N-15/13/20/1/85 P&D.—In pursuance of powers 
ciinfciTcd by Section 46 (2) of the Employees’ State Insu¬ 
rance Act, 1948 (34 of 1948), read with Regulation 95-A 
of the Employees’ State Insurance (General) Regulations, 
1950, the Director General has fixed the 16-10-89 as the 
dale from which the medical benefits as laid down in the 
said Regulation 95-A and the “Jammu arid Kashmir” Em¬ 
ployees’ State Insurance (Medical Benefit) Rules, 1988 shall 


11-7-89 4. 4830 


2. 30693 
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be extended to the ftimilicii of insured persons in the follow¬ 
ing area in the State of Jartvitu and Kashmir namely — 

I. KASHMIR DIVISION 


Si. No. Area 

HAD BAST 

NO. 

1 

2 


3 

1 

Municipal limits of Srinagar City . 


— 

2. 

Municipal limits of Srinagar Cantt, 


- 

3. 

Village Khanmoh. 


246 

4. 

Rangreth in Budgam District 


284 

5, 

Pampor. 


105 

6, 

Wuyan. 


98 

7. 

Lethpora. 


92 

8, 

Khrew. 


15 

9. 

Badgam ..... 


63 

11. 

). 

JAMMU DIVISIONS 
(1) JAMMU 

Municipal limits of Jammu City 



2. 

Cantonment limits of Jammu Cantt. 


— 

3. 

Village Miten Sahib (Ban Sultan) . 


37 

4. 

Muthi, ..... 


190 

5. 

Gangyal ..... 


155 


1 2 


3 


(2) BARI BRAHMANA 


1. Berpur. 208 

2. Main Sarkar 206 

3. MainCherkan. 205 

4. Besi Khurd. 220 

3. Samailpur .. 201 

6. Kartholi. 203 

7. Bishnah. 230 

(3) KATHUA 

1. Chak Raju. 79 

2. Chak Ram Singh . . . , . 70 

3. Jagat Pur. 62 

4. Chak Khuni. 69 


S. GHOSH 
Director (P&D) 


MINISTRY OF FINANCE. DEPARTMENT OF REVENUE 
OFFICE OF the COLLECTOR OF CUSTOMS 

Bangalore, the 29th September 1989 

Rcf.C,No.VlII/17/202/89 Cus. Legal—In pursuance ofrule 3(1) of the Customs (Publication of Names) Rules, 1975,1, hereby pub¬ 
lish the name and particulars of the person convicted under the Customs Act, 1962 (52 of 1962) as specified below ; 


Name and Address of Nature of Offence Name of the Court Criminal Date of Particulars of punishment awar- 

Ihe person convicted. awarding the Case No. conviction dod. 

Sentence. 


1 

2 

3 

4 5 

6 

K. Valasalan, 

S/o K. Kunchappa, 
‘SHREEKALA’ 
Ambilad, Kuthupa- 
ramba Post, TeUi- 
cherry Taluk, Canna- 
nore District, Kerala 
State. 

Concerned in possessing, 
carrying, concealing, purcha¬ 
sing Or in any other manner 
dealing with the two gold 
pellets of foreign origin valued 
at Rs. 46,000/- which he knew 
or had reason to believe were 
liable to confiscation under 
section 111(d) of the Customs 
Act, 1962 (52 of 1962). 

UI Additional Chief 
Judicial Magistrate, 
Belgaum. 

C.C, No. 7-2-89 

1474/88 

Convicted of the offences puni¬ 
shable under section 135(t)(b) 
(ii) of Customs Act, 1962 and 
sentenced to pay a fine of 
Rs. 1,750/- and in default to 
undergo simple imprisonment 
for 20 days. 


J.P. KAUSHIK 
Collector of Customs 
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INDUSTRIAL FINANCE CORPORATION OF INDIA 
41ST ANNUAL REPORT 1988-89 

(JULY—MARCH) 

Report of the Board of Directors 
Under Section 35 of the Industrial Fimnce Corporation Act, 

1948 

CHAPTER 1 

OPERATIONAL ENVIRONMENT AND OUTLOOK 

LOl The Board of Directors of IFCI have pleasure In 
presenting the 41st Annual Report on the operations of 
IFCI together with the audited Statement of Accounts for 
the nine months’ period ended the Slat March, 1989. 

1.02 Arising out of the decision of the Government of 
India to have a uniform financial year, the Public Financial 
Institutions decided to change the financial year from July- 
June to April-March basis. In the case of IFCI, a Notifica¬ 
tion No. F,2(37)lF.l/88 dated the 26th December, 1988 
was issued by the Government of India making amendment 
in the Industrial Finance Corporation Rules, 1965, and per¬ 
mitting the accounting year of IFCI to be changed from 
July-June to April-March. As such, IFCI closed its accounts 
on the 31st March, 1989 instead of the 30th June. 'Die 
report presented hereunder is for nine months’ period, i.e., 
from the 1st July, 1988 to the 31st March, 1989. The pre¬ 
vious year’s figures, wherever given, are for full 12-months 
financial year (July-June) and are not, therefore, strictly 
comparable. 

1.03 As a backdrop to the operations, performance and 
working results of IFCI during the nine months’ period 
ended the 31st March, 1989, it is considered appropriate to 
have an overview of the country’s economy m the year 
1988-89 (April-March), the prevailing investment climate, 
the industrial scenario and the future outlook. 

(A) Indian Economy —1988-89 

1.04 After the three successive year* of unfavourable 
monsoons, the Indian Economy in 1988-89, thanks to pood 
monsoon and pragmatic economic management, showed an 
impressive all-round recovery, and redemonstrated, that it 
continued to be on the path of growth, 

L05 According to the information available, the agricul¬ 
tural output in 1988-89 (April-March) is expected to grow 
by 18,9% as against the decline of 2.1% In 1987-88. The 
significant achievement in the agricultural sector In 1988- 
89 Is the record foodgrains production of 170 railHon tonnes, 
registering a 22.8% growth. Aided by an excellent perfor¬ 
mance of the infrastructural sector, industrial growth In 
1988-89 is also expected to be around 9% as against 7.4% 
in 1987-88. The sustained high growth in the industrial 
sector is a reflection of the favourable impact of the policy 
of liberalisation initiated by Government In the early eighties 
and given further momentum in the subsequent years. Fur¬ 
ther, the agricultural and industrial sectors seem to have 

Table 1 : Sdected Indicators of Tnblan Economy 


reinforced each olher through their network of input-output 
relationships. 

1.06 The remarkable expansion in the supply of goods and 
services had a powerful Influence In moderating the rate of 
inflation in 1988-89. The wholesale price index on a point 
to point basis as at end of March, 1989 showed only 6.1% 
increase compared to 10.5%. on point to point basis in the 
previous year. The overall fiscal policy stance of Govern¬ 
ment supported by the Reserve Bank of India’s policy of 
keeping growth in money supply commensurate with growth 
In real output were major contributory factors in keeping 
the excessive demand pi'cssurcs under check, without jeo¬ 
pardising the credit needs for accommodating the robust 
economic growth in the economy, 

1.07. On the foreign trade front, despite exports rising 
by 29%, the trade deficit is expected to be Rs. 7,412 crores 
as aginsf Inst ycrir’s Rs 6,624 crores, because of increase in 
imports by 23,9%. The substantial rise in the imports in 
rupee terms 'is mainly attributable to larger/bulk imports, 
such as petroleum products, edible oUs and foodgrains 
(largely to replenish food stocks) coupled with unusually 
high international prices for certain commodities, like, iron 
and steel, non-ferrous metals, metal scraps, rubber, paper, 
etc., and exchange rate variations. 

1-08. Though the balance o[ payments position and fo¬ 
reign exchange reserves continued to be under severe nres- 
surc, the situation remained well under control in 1988.89. 
Polity tnensnres' taken for' (promoting invvard remittances 
from non-resident Indians, increase in the interest rates on 
deposits under Foreign Currency (Non-Resident) Accounts 
Sicheme and floatation of .specta] bond issues for Non-Resi¬ 
dent Indians counled with higher external assistance had a 
relieving influence on the balance of payments situation. 

L(>9. Despite stresses and strains on the external front, 
overall, the Indian economy on the domestic front emerged 
considerably strong, and according to a quick as.sessment, 
the growth rate in Gross Domestic Product (GDP) duringi 
1988-89 (at 1980-81 nricesl is expected to be 9% as against 
3.6% in 1987-88 .and 3.8% in 1986-87. Table 1 presents 
.some selected indicators of Indian economy—actuals for 
1987-88 and estimates for 1988-89 alongwith percentage 
chn'nge in 1988-89 over 1987-88. 

(BJ Investment Climate and Capital Market 

1.10. With, the upswing In the Stock Market, resurgence 
in economic growth, satisfactory coi-poratc results, eifective 
economic measirres, continuation of policy reforms aimed at 
o'-omoting efficient competition and the restoration of con¬ 
fidence among investors, the investment climate in th? 
eounti-'' remained during 1988-89 (April-March) quite buo- 
vant. The foreign collaboration approvals In 1988-89 (Apnl- 
Nos'ember. 1988) recorded an Increase of 15.1%. enmuar'’'! 
to the same period of 1982-88 So also, the T etters of Intent 
■•hnwed an increase of 11.3%. The Cnnifni Goods Clearances 
logistei-cd an increase of 45.7%. Table 2 below gives data' 
about selected indicators of industrial investment climate for 
the year 1987-88 and 1988-89. 


Basic Economic Indicators 

Units 

1987-88 

(April-March) 

1988-89 

(April-March) 

Percentage 
Variation in 1988-89 
over 1987-88 

(1) 

(2) 

(3) 

(4) 

(5) 

Population . . . . 

. Million 

785 .0 

890.4 

2.0 

Gross National Product (GNP) 

(At 1980-81 prices)^ 

Rs, Crores 

111.68,919 

'■1,84,122 

9,0 

Net National Product (NNP) . 

(At 1980-81 prices) 

. Rs, Crores 

"1.50,573 

"1,64,125 

9,0 

GNP per capita . . . . 

(At 1980-81 prices) 

, Rs. 

*2,151 

"2,297 

6.8 

NNP per capita . . . . 

(At 1980-81 prices) 

. Rs. 

■1,918 

■2,048 

6.8 

Agricultural Production Index . 

. 1969-70—100 

149.3 

177.6 

18.9 
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(I) 

(2) 

(3) 

' (4) 

!5) 

Foodgrains Production .... 

Mill, tonnes 

138 .4 

170.0 

22.8 

Fertiliser Production 

fNPK in terms of nutrients) 

Mill, tonnes 

7.13 

8 .96 

25 ,7 

Power Generation 

Billion Kwh 

20! .9 

220.8 

9.4 

Coal Production ..... 

Mill, (onnes 

179.7 

194.6 

8.3 

Oil Production (C) tide) .... 

Mill, tonnes 

30.3 

32 .0 

5.6 

Cement Production . 

Mill, tonnes 

39.5 

44,0 

11 .3 

Saleable Steel (Main Plants) 

Mill, tonnes 

8.59 

9.2t 

7.2 

Revenue Earning Goods Traffic on Railways 

Mill, tonnes 

290.2 

302.1 

4,1 

Cargo handled at major ports . 

Mill, tonnes 

133.8 

149.9 

12 .0 

Industrial Production (General Index) 

1980-81 =>100 

166 .4 

181 .0 

8.8 

Exports ..... 

Rs. Crores 

15,719 

20,281 

29.0 

Imports . 

Rs. Crores 

22,343 

27,693 

23 .9 

Trade Balance 

Rs. Crores 

(—>6,624 

(—)7,412 

11.9 

Foreign Exchange Reserves 
(Excluding gold and SDRs) 

Rs. Crores 

7.287 

6 605 

1—)9.4 

External Assistance (Disbursements at the 
close of year) ..... 

Rs. Crores 

5,0.12 

5,369 

6.7 

Debt Servicing ..... 

Rs. Croixs 

2,623 

2,770 

5.6 

Money Supply (M^) . 

Rs. Crores 

1,61,503 

1 88,474 

16.7 

Bank Credit . 

Rs. Crores 

70,089 

83,266 

18.8 

Aggregate Deposits of Commercial Banks . 

Rs. Crores 

1,17,574 

1,38.855 

18.1 

Wholesale Price Index (Average) 

1970-71 =.100 

405 ,4 

435 .0 

7 .3 

Consumer Price Index for Industrial workers 
(Average) . 

1960—100 

736 

803 

9.1 

Rate of Inflation (Bused on CPl-W) . 

(In percentage terms) 

9,8 

8.6 

— 


(on point to point basis) 

Tabic 2 •' Selected Indicators of Industrial climate 


Indicators 

Units 

1987-88 
(April-March) 

1988-89 

'Apnl-MarclD 

Percentage 
variation in 
1988-89 over 1987- 
88 

Foreign Collaborations .... 

Nos. 

385* 

443* 

15.1 

Foreign Investments approved 

Rs. Crores 

no 

240 

118.2 

Letters of Intent issued .... 

Nos. 

647* 

720* 

U .3 

Industrial Licences granted 

Nos. 

255* 

201* 

('')21.2 

DGTD Registrations .... 

Approvals by STA under the de-liccnsed 

Nos. 

715* 

450+ 

(—)37.l 

industries ..... 

Nos. 

1,062* 

836* 

(—)21 .3 

Capital Goods Clearances 

Consents for Capital Issues (including Bonus 

Rs, Crores 

800 

680)(g 

991 

(April-February) 

45.7 

issues* . . . . , 

Rs. Crores 

4,689 

(4,238)(? 

5,352 

(April-February) 

26.3 

Capital Issues . , . . 

Rs. Crores 

5,167 

8,113 

.57 ,0 


'•'Date on Api il-November basis. 

©Figures within brackets indicate data for corresponding period of 1987-88. 


1.11. For the Stock and Capital Market, 1988-89 was a. 
year of smart and well justified restoration ofl market price 
and turnover trends. Approvals fori capital issues (i.c., con¬ 
sents and acknowledgements) granted by the Controller t)l 
Capital Issues during 1988-89 (Aprll-March) for raising 
fresh capital by Govemment and non-Government compa¬ 
nies aggregated Rs. 8,113 crores, showing a sharp increase of 
57% over that of the corresponding period of 1987-88. Th.- 
'Increase was largely accounted for by issue of convertible 
debentures, which amounted to Rs. 3,133 crores during the 
aforesaid period. 

The financial assistance sanctioned by the all-Tndia Finan¬ 
cial Institutions, viz., IDBI, IFCl, TCiCf, IRBI, LlC, UTl. 
GIC, SFO and SlDCs, rose by 60% in 1988-89. So al.so,i 
di^ursements by the aforesaid Financial Institutions record¬ 


ed an increase of 36,2% over the disbursements made last 
year. 

1.12. With a view to making the capital market dynanuc, 
a number of important initiatives were taken during the 
year. Steps wcie initiated to give efl'cet to corporate member¬ 
ship and to permit multiple membership on Stock Exchanges 
by amending the Securities Contracts (Regulation) Rules, 
1957. Pursuant to these, TFCI was also admitted a member of 
Delhi Stock Exchange with effect from the 8th March, 1989. 
Spare transfer procedures weic simplified. Measures were 
taken for ensuring parity in prices of existing' and new 
shares of a company; the introduction of a National Equity 
Index and various steps for promoting investors’ education, 
training of brokers and computerisation in Stock Exchanges, 
etc. The number of recognised Stock Exchanges in the 
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country increased to 16 with the grant of recognition to 
Jaipur Stock Exchange by the Government of India on the 
9th January, 1989. 

1.13. Other policy measures, that strengthened the capital 
market trends, included reintroduction of investment Allo¬ 
wance for selected industries and the minimum tax under' 
Section 115 J not being made applicable in respect of pro^ 
fits earned on exports. Existine guidelines for retention of 
over-subscription in public/rights issues of shares and de¬ 
bentures were modified and brought to a uniform level of 
15%. Ceiling of 11% on oversubsriptions by Financial Insti¬ 
tutions was removed. The Government decided to remove 
the three years lock-in per'od for nreferentiallv allotted 
shares by new companies at the time of their initial issue to 
the shareholders of the promoting company/campanies '”id 
the employees of the comnany issuing the initial capit.al. The 
Reserve Bank of India allowed commercial banks to provide 
loans to emplnyees for purchasing shares of their own com¬ 
panies mto 90% of purchase price, subject to a ceiling of 
Rs. 20.000/-. 

1.14 The Government raised, with effect from the 13th Feb¬ 
ruary, 1989, the minimum equity capital limit of a com¬ 
pany for listing on the Stork Exchanges from Rs, I crore 
to Rs. 3 rrores and the minimum offer to nuMic for subs¬ 
cription from Rs. 60 lakhs to Rs, 180 lakhs. Th^ is 
expected not only to increase the size of the isnnes eligible 
for listing and improve their liquiditv prosnects after listing 
on the Stock Exchanges, but also pave the wav for a second 
tier market. Foreign equity investment in existing companies 
was allowed on a selective basis in high-tech areas with a 
ceiling of Rs. 10 crores or 40% of paid un share capital. 
So also, foreign comnanies were allowed to apnlv fo- the 
grant of Industrial Licences for establishing new undertakings 
in India. 

1.15 The operations commenced hv the Securities _ and 
Exchange Board of India t'SEBIL discount and Finance 
House of India Ltd.. CDPHTI and Stock Holdiii" Corpora¬ 
tion of India Ltd. fSHCTL) also bad a salufarv effect on the 
operations in the capital market. The Unit Trust of India 
fUTl) floated the India Growth Fund ,in USA in association 
with M^rill Lynch Capital Services Inc. The Fund provided 
an opportunity for non-resident Indians (NRIs) and other 
foreign investors to participate indirectly in the Indian secu¬ 
rities market. SBI Capital Markets ltd., launched a second 
Magnum entitling investors tax benefits under .Section 80-CC 
of the Income Tax Act. 

1.16 Another important event in the field of capital market 
during the year was the establishment of a framework foe 
launching new ventur capital companies or venture capital 
funds. Venture Capital Guidelines were issued as a malor 
policy* initiative to provide vital equity support to new tech¬ 
nology intensive enterprises, where the risk element was high 
and the entrepreneurs were qualified but lacked the necessary 
resources to proceed on their own. 

1.17 Even though .Stock market on the eve of the Bud¬ 
get for 1989-90 was in a contious mood, the stock prices 
were ruling high because of the fimdamental strength of th'* 
economy. The Bombay Stock Exchange Sensitive Index of 
Equity Prices (1978-79 —lOOL which is the barometer of 
♦he stock market, was at 663 84 on the 78th February. 1980 
(pre-Bxidget) which was higher hv 252..62 points (61,4% I 
from the pre-Biidget Index of 411.22 in the previous vear. 
i.e.. as on the 29th Fehmary. 1988. The Economic Times 
(All India! Index (1984-85—100') for equity shares on the 
31st March. 1989 was 394.8 which showed a change of 
75,5% over the index a vear hack on the 31st March, 
1988. 


tC) Industrial Scenario 
Policy Initiatives 

1.18 The Industrial policy initiatives of the G(Jvernment 
have a maior role in setting the market environment, wb^-h 
governs industrial performance. During the year 1988-89. 
major advances were made as a result of on-going process 
of industrial policy reforms with emohasis on easing entry 
or exp'm'^’ops of incumbent industrial enterprises and the 
10—309 GI/89 


recc^hitidn of efficient scales of production. These reforms 
could be grouped broadly into three categories, viz., (i) 
measures to facilitate capacity creation, (ii) measures to faci¬ 
litate output expansion, and (iii) measures to remove procedu¬ 
ral impediments. 

1.19 Under measures fo facilitate capacity creation, a 
major package of industrial delicensing was announced to 
attract investment and promote industrial growth. In the 
case of projects of non-MRTP and non-FERA concerns, 
only those involving an investment in fixed assets of more 
than Rs. 5 crores. if located in cenfraliy declared backward 
areas, or more than Rs. 15 crores, if located in non-back¬ 
ward areas, were required fo obtain Industrial Licences; 
otherwise, delicensing wa.s brought about in all the cases, 
si^bject to certain restrictions with regard to the establish¬ 
ment of_ projects within the specified distance limiks from the 
boundaries of standard urban areas/municipal limits of cities, 
and towns, etc. Location requirements of industries delicens- 
ed were brought in line with the distance limits. The limit 
on requirement of imported inputs was increased from the 
earlier 15% of the ex-factory value of the annual produc¬ 
tion. snbiect to a ceiling of Rs. 75 lakhs fo 30% of ex¬ 
factory value of production for the first year and simultane¬ 
ously, the ceiling of Rs. 75 lakhs for such imports was 
remoiyed. The exemption from industrial licensing was also 
extended to dominant undertakings registered under Section 
20B of the Monopolies & Restrictive Trade Practices Act, 
1969 for items other than those in which the industrial 
undertaking was registered as dominant industrial under¬ 
taking. 

1.20 'With the addition of II more industries during 
1988-89, the total number of industries covered under the 
Scheme of Minimum Economic Capacities (MEC) stood at 
84. Besides, the existing minimum economic capacities in 
respect of 5 industries, viz., carbon black, hot rolled strip 
units, storage batteries, ceiling fans and electronic type¬ 
writers were revised and increased during the year, ' 

1.21 Under the measures to facilitate output expansion, a 
new iiheraiiserl Scheme of Re-endorsement ■ of .Licensed 
Canacity was introduced with effect ftom the 1st April. 
1988. Furthermore, the number of industries for which 
automatic re-endorsement of canacity was not gvaijablc 
and which required compulsory licencing was reduced from 
77 to 26. The facility of broad-banding, which enables 
rnanufactu.'ing enterprises fo adiust their product mix in 
line with changing market conditions and also facilitates 
better capacity utilisation v/as extended to a large number of 
mdustries. Altogether, upto December. 1988, 40 items were 
brought under the purview of broad-banding. Broad-band¬ 
ing facility was also allowed to MRTP/FERA companies, in 
case of Appendix-I industry list and subject to certain prp- 
cribed guidelines, in respect of non-Appendix-T industry list. 
Paper milTs v'ith an annual capacity of 33.000 tonnes or more 
v/ere allowed to freely diversify into newsprint, provided 
fbev had spare capacity of at least 20,000 tonnes per annum 
of newsprint. The total ban on creation of additional capa¬ 
city for manufacture of potable alcohol based on non-molasses 
raw material was relaxed. This measure particularly helped 
in augmenting the supply of molasses for the manufacture 
of industri.al alcohol. TTie Government decided to include 
three new items (i) mining chemicals, (iil cement chemicals 
such as binders, quick setting and grouting chemicals and, 
(iii) food processing industry in the list of industries under 
Appendix-T. All fruit and vegetable products, excluding 
those items reserved for the small scale sector, were brought 
under the category of processed foods under the hroad- 
banding scheme. 

1.22 In order to simplify administrative procedures and 
allow sufficient time for implementation of investment pro¬ 
jects. the period of validity of Letters of Intent issued after 
the, 1st June, 1985 was increased to three years. Also, the 
validity of registrations granted bv the Directorate General 
of Technical Development (DGTD) and other technical 
authorities was increased from two years to three vears after 
the 1st June. 1985. Foreign companies were allowed to 
submit applications for Industrial Licences, foreign collabora¬ 
tions and other approvals in their own names and once the 
approval was granted, the foreign companies were expected 
to incorpo’'ate a company in India for implementing the 
proiects.' From the !0th February, 1989, GoYernment also 
allow'od foreign collaborations in research and development 
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(R&D) both at llic eiitoipriic: and institutional levels, as 
well. 

1.23 For industrialisation of backward areas, the Gt>vem- 
ment of India announced its decision to set up 100 growth 
centres throughout the country over the next five years or 
so. These growth centres would be expected to serve as 
‘gravity centres’ for attracting industries to backward areas 
through adequate development of infrastructure in these 
growth centres. In the first place, it was decided during the 
year to launch 61 growth centres allocated to different State/ 
Union Territories, viz., six in Utar Pradesh, five each in 
Madhya Pradesh and fliliar, four each in Andhra Pradesh, 
Maharashtra and Raiasthan, three each in Karnataka Orissa, 
Tamil Nadu and We.st Bengal, two each in Assam, Gujarat, 
Haryana, Jammu &. Kashmir. Kerala and Punjab, and one 
each in Arunachal Pradesh, Goa, Himachal Pradesh. Mani¬ 
pur, Meghalaya, Mizorm, Nagajand, Pondicherry and Tripura. 
Besides, in case of Sikkim, Andaman & Nicobar Islands and 
Lakshadweep, the need for special traeatment in view of their 
geographical features was emphasised and propo.sals were to 
be considered on a. different footing. 

1,24. Each growth ceifre is expected to acquire and deve¬ 
lop 400 to 800 hectares of land for allocation primarily to 
small and medium-sized units and is to he provided funds 
of the order of Rs. 25 crores to Rs. 30 crores with a. view 
to creating infrastructural facilities of a high order. Effective 
from the 14th Februaiy. 1989. the Government have relaxed 
licencing policy norms for establishment of Industrial units 
in the growth centres. A High Powei' Committee is currently 
engaged in evolving a framework and mechanics for imple¬ 
menting the Growth Centre Programme. 


1.25, In respect of certain specific industries too, various 
Governmental measure.s helped those industrietj to improve 
their performance. The Government of India announced a 
new incentive scheme for the sugar industry by way of .'i 
higher free sale quota. Further, units with a sub-optimal 


capacity of 1,250 tottnos of cauc crushetl per day, were per¬ 
mitted expansion to 2,500 TCD. Control on price and dis¬ 
tribution of cement and aluminium was abolished, Transpoi't 
subsidy was allowed on intcr-Slate movement of finished 
goods within the North-Eastern Region @ 509o with effect 
from the 1st May, 1988. An External Market Assistance 
Scheme was announced on the 13th Fcbniary, 1989 lo ex¬ 
porters of jute manufactiu'crs. The constitution of a jute Ad- 
vi.sary Board was also announced on the lines of the Cotton 
•Advisory Board to provide! a fonim for interaction amongst 
growers, industry and the Government. An integrated polfey 
on oilseed.s production, import, distribution and pricing was 
announced in January, 1989. Guidelines were announced for 
granting exemption to certain bulk drug manufacturing units 
from, the Drugs Price Control Order, 1987. A Petrochemi¬ 
cals promotion and Development Agency (PPDA) was set 
up for the promotion of the petrochemicals sector in view 
of its growing impofance. Restiction on setting up of addi- 
tional_ capacity in the manufactuc of finished leather from 
semi-fin.nl .stage was removed and licensing procedure for 
new units and substantial expansion of e-risting units for 
mamifactnrc of leather footwear and leather goods was 
eased. 


Trends in Jndtislriid Production 

1.26 'The aforesaid policy initiatives coupled with an im¬ 
proved industrial relations climate in the country with no 
major instances of prolonged industrial unrest, helped the 
industry achieve good growth performance during 1988-89. 
The Average General Index of Industrial Production (base 
1980-81 = 100) which was 142.1 for 1985-86, 155.1 for 1986- 
87 and 166,4 for 1987-88 went up to an estimated 181,0 show¬ 
ing an overall growth of 8.8%, exceeding the targetted annual 
growth of 8% during the Seventh Plan. 


1.27 pend-wise, the monthly official Index of Industrial 
Production showed a continuous rise and comparatively better 
performance than in the corresponding period of the previous 
month, as is evident from Table 3 below, 


Table 3 : Index Numbers of Industrial Production 


Month 


1987-88 


1980-81-100 


1988-89 


%age 


'”(1)'" 


(2) 

(3) 

vnnanon 

(4) 

Apr! 


156 .7 

170~3 8 

9.0 

May 

. 

149.6 

174,0 

16.3 

June 

• * < ^ • ■ • • • 

158.5 

180.2 

13.7 

July 


164,9 

170.7 

3 .5 

August 


155.6 

170.0 

9.3 

September 


161 .9 

172.1 

6 3 

October 


158 .0 

175.1 

10 8 

November 

1 >•••*•• ■ 

166 A 

180,3 

8 ,3 

December 


175.8 

193 .5 

10.1 

January 

. 

175,1 

191 .8 

9,5 

February 


177 .7 

185,6 

4.4 

March 


196.6 

208,1(P) 

5.8 

Average during April to March . 

166.4 

181 .0 

8,8 

(P) Provisional, 





1,28 The sectoral trends In industrial production during 1987-88 

(actual) and 

1988-89 (estimated) are given In 

Table 4. 





Table 4 : Sectoral Trends In Industrial Production 








1980-81 = 100 

Weight 

Sector 


%age increase over the 

previous year 




1987-88 

1988-89 




(April-March) 

(April-March) 

0) 

(2) 


(3) 

(4) 

11.46 

Mining and Quarrying .... 


3.8 

7 8* 

77.11 

Manufacturing. 


7.9 

8 9* 

11.43 

Ele ctricity. 

_ _ ■_; 

7.7 

9.4 


All industries 


7.4 


8.8 


♦Provisional, 
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l,:y The perforniHiice of the infrastructure sector cunns 
jy8ti-S9 remained buoyant, on the whole. The composite 
index of six intrastructuro industries compi'isinB electricity, 
coal, saleable steel, crude petroleum, petroleum relmery pro¬ 
ducts and cement, accouiitinK for a wciiiht of 28.8% in he 
Index of Industrial Production, recorded a rise of 7.9% 
durinK Apiil-Januaiy 1988-89 oyer the correspondins period 
a year aizo. lolal pcneralion of electricity during 1988-89 
rcKistcred a Riowth of 9.4 per cent as compared to 7.7 per 
cent in 1987-88. The coal production in 1988-89 is expected 
to be 194.6 million tonnes, as against 179,7 million tonnes 
in the preceding year showing an increase of 8,3%. TTe 
production of cement is expected to be 44 million tonnes in 
1988-89, as against 39,5 million tonnes in 1987-88, showing 
an increase of 11.3%, Production of stdeable steel by the 
integrated steel plants during 198'8-89 is expected to be 
11% more than the production in the previous year. The 
overall capacity utilisation of the integrated steel plants is 
reported to have been improved to 66% in the year under 
review, as .against 57% last year. The fertiliser production 
m 1988-89 is expected to be 8,96 million tonnes, as against 
7.13 million tonnes in the preyious year, showing an increase 
of 25.1%. The production of crude petroleum, which was 
30.3 million tonnes in 1987-88, is exepected to have gone 
up to 32 million tonnes showing an increase of 5.6%. The 
revenue earning goods traffic on railways has shown an in¬ 
crease of 4.1% while the cargo handled at major ports has 
been Id'c higher in 1988-89 compared to the preyious year. 
In Ihe telecommunications sector, the performance in 1988- 
89 has indeed been very good. An additional switching 
capacity of 1.53 lakh lines was created in the telephone 
svsfcm during ApriTDecember, 1988, which was 20.5% 
more than the additional switching capacity of 1,27 lakh 
lines created during Apvil-Deccmbcr, 198T Of the total 
new connections provided, 34.4% have been in the metro 
cities and there has been an increase ot 18.7% in the tele¬ 
phone connections provided in other region.s, 


1.30 In the raonufacturing sector, growth has been around 
9% as a whole during the year 1988-89; the distinctive 
feature being, that it has been considerably broad-based. 
Several industries particularly electronics, fertilisers, alumi¬ 
nium, clc,, liave registered growth rates ranging from 25% 
to 38 %. On the basis of information and data for the 
period from April, 1988 to December, 1988, eight out of 17 
industry groups at the two digit level with u combined weight 
of 44.9% in the Index of Industrial Production have grown 
at rates ranging between 10 and 20%. These include chemi¬ 
cals (18.891)), non-metallic mineral products (17.1%.), 
rubber, plastic and petroleum products (15,5%), machinery 
and miichine tools (15%l, transport equipment (12.3%), 
lute textiles (12%), miscclinncous manufacluiing iodiistrics 
(10,4%) and basic metal and alloy prodiicls (10.2%). Tex¬ 
tile products which account for a weight of 0.82% in the 
Index of Industrial Production have shown a phenomenal 
increase of 55.6%). Four industry groups, accounting for a 
weight of 13.1% in the index have grown at rates ranging 
Irom 5 to 10%.. These arc food products (8,3%), electrical 
machinery (7,1%), beverages and tobacco (6.4%) and 
wood and wood product.s (5.2% ). Metal products and 
paper and paper products with a weight of 5.5% in the 
Index of Industrial Production h.ave shown low growth rates 
pf 4.1^.r and l.99o respectively. Of the remaining groups, 
cotton textiles and leather products (accounting for a weight 
of 12,8%) have shown negative growth rates of the order 
of 7.7% and 3,7%) I'cspcctivcly, 


1,31 Based on the data for the year 1987-88, an analysis 
of growth by broad use-based group of industries reveals 
that the capital goods sector with a weight of 16.4% in the 
Index of Industrial Production grew at 16%.. This was 
followed by the consumer goods sector with a weight of 
23.7% in the index, which recorded an increase of 7.4%. 
A significant feature in the mowth performance of consumer 
goods was the acceleration in growth of consumer non- 
durables from 4.9% in 1986-87 to 7.4% in 1987-88, How¬ 
ever, there was considerable deceleration in the growth of 
basic industries which have a weight of 39,4% in the index. 
This sector recorded an increase of 5.6% in constrast to a 
growth of 9 2% in 1986-87. The intermediate goods sector 
with a weight of 20.5% recorded a growth of 4.7% which 
renresenicd a marginal improvement in growth peiformnnce 
m the year 1986-87, For the year 1988-89, more or less, the 


same trend with significant improvement in growth rates 
seemed to be visible. 

1.32 Jnsolai as capacity utilisation is concerned, 1988-89 
showed some distinct improvement. Appendix-l to this 
Kepoit gives the mslalled capacity, production and capacity 
utilisation percentage of 60 selected industrial products for 
the ycai 1988-89 and, in relation (hereto, the corresponding 
data rclalmg to 521 assisted concerns of IFL I. based on the 
performance repoiLs received from them. 

FinwiLlal I’er/ontiancc u] liuliislries 

1.33 A study of the Imancial performance of a sample of 

401 public Limited companies (whose accounts had been 
closed on or before the 31st Ma[ch, 1988) showed an im¬ 
provement 111 h.xed assets formation, sales and value of out¬ 
put during 1987-88, though their operating results continued 
to be under pressure. The total income of these sample 
companies lose by Rs. 2,785 crores to Rs. 29,571 crorcs in 
1987-88, whereas total expendilmc, excluding interest pay¬ 
ments. increased by Rs. 2,673 crores to Rs. 26,762 crores. 
W'hilc the gross profits increased by Rs, 112 crores, operating 
profits declined marginally by Rs, 39 crores. Significantly, 
higher rates of depieciation charged by the sample com¬ 
panies in respect of plant and machinery, consequent to 
amendments to the Finance Act, were maiiily responsible for 
the marginal decline in their profitability ratios. After meet¬ 
ing dividend payments amounting to Rs. 398 crores, which 
was higher by Rs, 61 croies over the previous year, retained 
profits amounted to Rs. 526 crores in 1987-88, as compared 
lo Rs. 640 crores in 1986-87. The gross value added by 
lhc.se companies increased to Rs. 7,372 crorcs in 1987-88 
from Rs. 6,614 crores in 1986-87, i.e., by 11.5%. Gross 

fixed a,ssets at R,s, 23,129 crorcs in 1987-88 recorded a 
growth rate of 12%, with ncuily 50% of the incremental 
fixed assets formation being in the form of plant and machi¬ 
nery. During 1987-88, total inventories increased by a 
lower rate of 6.1%) as compared to a 9% increase in 19'86- 
87. The return on capital (gross profit as percentage of 
total capital employed, i.c., net worth plus total borrowings), 
margin on .siile.s (gross profit as percentage of sales), return 
on shareholders’ equity (profit after tux as percentage of net 
growth) registered iiuirginal decline as compared to the pre¬ 
vious year. 

1.34 In the first half of the year 1988-89, a review of finan¬ 
cial peil'ormiincc of corporate sector drawn from a sample 
of 140 public limited companies indicates, however, an all¬ 
round improvement in performance. This is reflected by the 
upsurge in sales, gioss profit and margin on sales during the 
hall-year ended subsequent to the 3l8t March, 1988 (based 
on the unniidited published financial results). While sales 
and .gross profit have registered increase of 16.8% and 
33.1% rc.spectivclv, over the figures of the previous corres¬ 
ponding half-year, margin on sales has registered a rise from 
8.7% to 10%. 

(D) /Vo.vpfctv and Outlook 

1.35 Industry has already recorded good growth perform¬ 
ance in the year 1988-89. A number of major reforms in¬ 
troduced O'Ver the years have resulted in greater investment 
in the iuduslries sector. Further, the relative stability in 
prices and the control of inflation have created a better in¬ 
vestment climate and made the industrial scene more compe- 
lilivc and promising. 

1.36 The fiscal measures in 1988-89, notably, concession 
to agricultural and upro-based activities, re-introduction of 
investment allowance and duty reliefs to selected industries 
have provided necessary fillip lo production, both in agricul¬ 
tural and industrial seclors. ,4f the same time, fiscal incen¬ 
tives for export production, e.xportcrs and export houses are 
expected to give u further boost to exports. The lax con¬ 
cession under Scction-80 HHC of Income Tax Act for ex¬ 
port profits which has been enh.anced so as to exempt 100% 
of export, profits from income tax is likely to create a highly 
favourable environment for exports. Extension of 5-venr 
tax holiday lo 100% export-oriented units which was hitherto 
available to Free Trade Zones is also expected to cre,ats the 
desired stimiilns for exports. 

1.37 To foster (he growth of capital goods industry and 
to promote greater self-reliance In this critical sector, the 
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iclaJi-ations. accorded under the Technolofiy Upniadation 
hciicme (.tUaj, parucuiarly, the rcuuction oi cusloais duly 
on beiectea raw materials needed tor the pioduciion from 
rod—IMO'/P to di/o. and enhancement oi the cehmfi for im¬ 
port of technoloKy and capital goods Xiom existing 
Ks. 2 crores to Ks. J crores, per umt, per imancial year 
under the technical Development Fund ClDF; Scheme, are 
Ihtelv to be consioeraoly helptui. Iho rcduciion ot customs 
duty on niachmcry used in a number ot laentined export 
thrust industries is also expected to make exports more com¬ 
petitive. the Direct lax Laws (AmendmentJ Act, 1988. 
which envisages lOOVij deduction in respect ol prohts earned 
by approved hotels, tour operators and travel agents in con¬ 
vertible foreign exchange, exclusion of the expoit profits and 
the profits earned by approved hotels, etc., from the purview 
of Section 115J of the income 'fax Act relating to levy of 
minimum tax on companies, certain tax concessions to the 
investors in NRl bonds and complete exemption in respect 
of fees earned by a foreign company for technical services 
rendered front projects connected with the security of India 
are likely to give a boost to the tourism and tourism related 
activities and other industries. 

1.38 The developments in the credit policy effected during 
19'88-89 envisasing a major overhaul of the Credit Authori¬ 
sation Scheme, encouraging bill financing and allowine fle.xi- 
bility in short term interest rate structure based on a band 
rather than on the basis of prescribed rates made it possible 
to have adequate availability of credit, without allowing 
undue growth of liquidity in the system. 

I'he instrument known us Inter-Bank Participation Certifi¬ 
cate introduced with a view to facilitating the adju.stment of 
short-term liquidity within Ihe banking system and oiicru- 
tions of Discount and finance House of India have provided 
considerable flexibility in the money market. 

1.39 The Credit Policy for the first-half of 1989-90 
announced by the Reserve Bank of India (RBI) on the 
27th March, 1989 envisages a number of steps to simplify 
and improve the functioning of the monetary system, both 
in the medium .as well as long run. It aims at bringing 
about certain sti-uctural changes in the monetary policy, a 
process which had already been started in 1989, The lirsl 
slab for term bank deposits of 15—45 days fetching an 
interest rate of 3% per annum has been abolished with effect 
from the 28th March, 1989. For second slab—46 days 
to 90 days, the rate of interest has been raised from 4% 
per annum to 6% per annum. The 10% per annum 
intere.st rate applicable to the inter-bank caU money market 
stands withdrawn with effect from the Ist May, 1989. 
Selective Credit Controls have been modified and minimum 
margin on bank advances in respect of certain industries 
has been reduced. Two new money market instinments, 
viz., Certificates of Deposits (CDs) and Commercial Papers 
(CPs) arc welcome additions to the existing money market 
instruments. While CDs are intended to widen the range 
of money market instruments and provide investors with 
greater flexibility in deployment of their short-term surplus 
funs, CPs would enable well-rate corporate entities to 
diversify their sources of short-term borrowings and provide 
an additional instnnnent to investors. J^rom the fortnight 
beginning the 1st July, 1989, the multiple prescriptions with 
regard to Cash Reserve Ratio (CRR) are going to bo 
replaced by a single prescription of 15% of the entire 
demand and lime liabilities of the banks. 

1.40 Ihe Union Budget for 1989-90 also has a number 
of positive features to provide impetus to capital markets. 
For instance, rate of tax for income slab Rs. 18,000— 
25,000 has been reduced from 25% to 20%, Tax deduction 
at source for interest payments upto Rs, 2,500i/U on bonds 
and debentures has been withrawn. Venture capital com¬ 
panies have been allowed in respect of capital aim arising 
on sale of shares of venture capital undertaking a deduction 
on the same lines as applicable to non-corporate tax-payers. 
80CC concessions have been extended to investment in shares 
of companies which are incorporated for setting up 
hospitals. To stimulate flow of personal savings Into 
eqiitW, the Budget for 1989-90 envisages introduction of 
an Equity-linked Savings Scheme to be operated through 
the Unit Trust of India (UTI) and recognised mutual funds. 
Investments under this have been made eligible for tax 


deduction on the basis of net annual additions to such 
savings. Home Loan Account Scheme of the National 
Housing Bank has been announced to promote house build- 
in aciivily. Deposits under the scheme have been given 
lax concessions. Imporl duly on project imports and 
several goods hies either been reduced or rationalised. 
Excise duty relief for weak but potentially viable sick units 
is expected to give a major fillip to industrial growth. The 
overall deficit for 1989-90 has been projected at a reduced, 
level of Rs, 7,337 crores from Rs. 7,940 crores in 1988-89. 
The Ccnlral Plan Outlay for 1989-90 stands stepped up by 
nearly 20% to Rs. 34,446 crores from Rs. 28,715 crores. 
All tlicse measures arc expected to load and promote con¬ 
siderable savings and inveslment in 1989-90. 

1.41 Undoubtedly, the pressure on the balance of pay¬ 
ments calls for wise deployment of the scarce forein 
exchange and the need to step up substantially our export 
performance. Fortunately, tlicro is awareness m all sections 
of the society and this factor is likely to help in improving 
the country's performance on the external front, as a 
whole, in the current year. Overall deficiencies in power 
supply together with interruptions in its availability con¬ 
tinue to pose a severe constraint on the quantity and quality 
of economic production. Looking ahead, it is clear that 
higher investments, better technologies and improvements in 
operating performance of the power sector have to coinmand 
high priority. In this context, quick investments in gas 
ba-.cil powcj' plants, energy conservation measures and use 
of alternate and renewable energy sources in greater measure 
deserve immediate attention. 

1.42 The outlook, otherwise, for 1989-91) is one of high 
growth rate, barring unforeseen circumstances, and, develop¬ 
ments in the world economy. According to an assessment, 
a 10% or even higher growth in the Gross National Product 
(QNP) may not be ruled out for 1989-90. 


CFIAPTER 2 

OPERATIONS, RESOURCES AND WORKING 
RESULTS 

(A I Operations 
Overall Operations 

2,01 During the nine months’ period of the year 1988-89 
overall sanctions of IFCI under its various schemes of 
assistance aggregated Rs. 1,333.34 crores in respect of 604 
projects. Compared to the sanctions on annualised basis 
for nine mouths’ peiiiid in the previous year, viz., 1987-88, 
these Were higher by .ILb'-h. 

2.02 Total disbursements during the period aggegated Rs. 
739.92 crores .as againsl Rs. 730.22 crores disbursed during 
the whole of the previous year. These were 35.1% higher 
than the disbursements taken on annualised basis for none 
months’ period in the previous year. 

2.03 Cumulatively, overall sanctions accorded by IFCI 
under its various schemes upto the end of March, 1989, 
iinount^d to Rs. 6,5^6.78 crores to 3,159 projects. The overall 
disburseinmls upto the 31st March, 1989 were of the order 
of Rs. 4,352.08 crores, of which cash disbursements, i.e., 
disbursements excluding guarantees issued, were of the order 
of Rs. 4,275.17 crores. The total outstanding as on the 
31st March, 1989, net of repayments by the borrowers 
amounted to Rs. 3,577.78 crores. 


5(7/t7;i£'-ii'/it' CldSiificiition of Assistu?ice 

2.04 Apart from project finance, IFCI now operates a 
number of schemes in the area of financial services in res¬ 
ponse to the emerging needs in the industrial arena. These 
are : (a) equipment financing, (b) equipment leasing, (c) 
equipment piociiiemcnt, (d) suppliers’ credit, and (e) finance 
to lca,sing and hire purchase concerns. Broad scheme-wise 
L'lassificalion of assi.stance sanctioned and disbursed in 1988- 
K9 (July-Maich) and comulatively upto the 31st March, 1989 
is given in Table 5. 
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Table 5 : Scheme wise ClasslOcatkai of Assistance Sanctioned and Disbursed 


(Rs. Croros) 


1988-89 Cumulatives upto the 31st March 

Scheme of Financinif (July-March) 1989 

No. of Sanctions Disburse- No. of Sanction Disburse- 


projects 


fl) (2) 


Project Finance (including Equipment Finance) 535 

Equipment Leasing. 29 

Equipment Procurement ..... 8 

Suppliers. Credit. 16 

Assistuncelo Leasing & Hire Purchase concerns . 16 


Total . 604 


Project Finance 

2.05 Project finance sanctions (inclusive of equipment 
finance) during the period 1988-89 (July-March) amounted 
to Rs. i,210.00 crores as against Rs. 1,267.34 crorcs in 1987- 
88. Facility-wise classification of project finance under 


(Rs.) 

monts 

(Rs.) 

projects 

(Rs.j 

menis 

(Rs.) 

(3) 

(4) 

(5) 

(6) 

(7) 

1,210.00 

671 ,32 

3,055 

6,339 .91 

4,265,31 

75.38 

50.83 

31 

91) ,45 

65 ,90 

4.61 

0.62 

8 

4.61 

0.62 

30.55 

0.71 

38 

88 .51 

3.81 

12.80 

16.44 

27 

23.30 

16.44 

1,333.34 

739 ,92 

3,159 

6,546 .78 

4,352,08 


four distinct heads, viz.. Rupee Loans, Foreign Currency 
Loans, Underwritings & IDirect Subscriptions and Guarantees 
showing sanctions and disbursements during the ocriod under 
review and cumulatively upto the 31st March, 1989 nlongwith 
outstanding is as on that date arc given in Table 6. 


Table 6 : FacIllty-wlsc ClassJflo nation of Project Fiaaiicc 


(Rs. Croros) 


Facility 


( 1 ) 


1988-89 

(July-March) 


Sanctions Disburse¬ 

ments 

(Rs.) (Rs.) 


Cumulative upto the 
31st March 1989 

Sanctions Disburse¬ 

ments 

(Rs.) (Rs.) 


Outstanding 
as on the 
31st March 
1989 
(Rs.) 


(2) (3) (4).(5) (6) 


Project Finance 


Rupee Loans .... 

784.36 

547.40 

4,537.93 

3,397.39 

2,739 .16 

Foreign Currency Loans 

359 ,47 

105.15 

1,247 .74 

673 .36 

616,77 

Underwriting & DirecM Subscription 

Guarantees 

64,96 

13.04 

421.57 

117,65 

111 .75, 

For Deferred Payments 

0.(>4 

5.73 

85 .09 

44.60 

16.57 

For foreign loans 

0.57 


47.58 

32.31 

15.94 

Total .... 

1,210.00 

671.32 

6,339 ,91 

4,265 .31 

3,500.19 


Includes part of outstanding loan amount converted into equity shares where the conditionofrightof conversion was stipulated 
atthetimeofsauctionofloan assistance, convertible debentures converted into equity sliarcs and, also includes part oi outstand¬ 
ing loans (overdue interest etc.), converted into sharcs/debentures. 


2.06 There was an increased demand for rupee loans which 
formed 64.8% of total sanctions for project finance. This 
was followed by foreign currency loans which formed 
29,7% of the total poject finance sanctioned during the 
period under review. Compared with the nine months' 
period of the previous year on annualised basis^ rupee 
finance sanctions (in the form of loans, underwriti^s and 
direct subscriptions) showed an increased of 10,4% nnd 
foreign currency loans 117.6%. 

Investment Operations 

2.07 IFCl sanctioned during the period under review the 
facility of underwriting of equity shares to 61 concerns for 
an aggregate amount of Rs. 44.57 crores and preference 
share issue of one concern to the extent of Rs. 0.69 croro 
The aggregate imdenvriting facility, sanctioned during the 
period was, thus 2,4% higher than the underwriting facility 
approved during the nine months’ period on annualised basis 
in 1987-88. 

2.08 The sanctions relating to diicct subscriptions during 
tlie period, however, showed a significant increase. While 
sanctions relating to direct subscriptions of shares/dcbentuies 
during 1987-88 amounted to Rs. 15.16 crores for 76 con¬ 
cerns, during the nine months’ period of 1989-89 these 
amounted to Rs. 19.70 crores towards shares and debenture* 


of 82 concerns, indicating a rise of 29.9% on absolute basis 
and 73.3% on the annunlised for the corresponding nine 
months period in the previous year. 

2.09 During the period, 49 issues of concerns whose shares 
had been undcrwriiten by IFCI for Rs. 27.58 crores in 
aggregate were placed on the market. The shares devol¬ 
ved on FCI pursuant to underwriting obligations amounted 
to Rs. 5.28 crore.s. In addition, IFCI actually subscribed 
to shares and debentures of 48 companies amounting to 
Rs. 9.07 crores against the sanctions relating to direct 
subscriptions. 

Guarantees 

2.10 During the period, the facility of guaranteeing defer¬ 
red payments to the extent of Rs. 0.64 crore to foreign 
suppliers of machinery and equipment was sanctioned in 
two cases pertaining to (i) a cement unit in Andhra Pradesh, 
and (ii) a jute mill in West Bengal. Guarantee was also 
agreed to be given for n foreign loan in one case relating 
to non-ferrous metal unit in Orissa for an amount of Rs. 
0.57 crore. Howcvei’, insofar as the execution of guarantees 
is concerned, gnairintecs for defoTcd payments were executed 
during the periotl under review for an amount aggregnliug 
Rs. 5.73 crores. 
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Purpose-wise Classification of Assistance under Project 
Finance in 1988-89 

(a) Assistance to New Projects 

2.11 Out of the total project finance assistance of the 
orcr of Rs. 1,210 crores sanctioned by IFCI in 1988-89 
(July-March), 66,5% (Rs. 804.17 crores) was claimed by 
166 new projects. On the basis of annualised sanctions 
for the nine months’ period in the pevious year, the assis¬ 
tance sanctioned to new projects during the period under 
review was higher by 78.5%. Of these, 5 projects hud a 
capital outlay upto R». 3 crores each; 35 projects indivi¬ 
dually had a capital outlay between Rs. 3 crores to Rs. 5 
crores; 43 projects were in capital outlay ranging from 
Rs. 5 crores to Rs. 10 crores; 30 projects had capiUd. 
outlay between Rs. 10 crores and Rs. 20 crores; and 53 pro¬ 
jects were those whose capital outlay per project was above 
Rs. 20 crores. 

(b) Assistance for Expansion anti Diversification Sctieines 

2.12 Assistance of the order of Rs. 82.21 crores (6.8% 
of the total assistance sanctioned under project finance) 
went to 48 projects for their expansion and divorsificationj 
programmes m 1.988-1989 (July—March). 

(c) Assistance for Modernisation Proprammvs 

2.13 Assistance for midernisation purposes during the 
period under review amounting to Rs. 127.50 crores (10.5% 
of the total assistance sanctioned under project iinance) went 
to 132 projects as against Rs, 246.68'crores to 218 projects 
in 1987-88. 


2.14 Assistance under the Soft Loans Scheme during the 
period was Rs. 86.26 crores to 64 projects as against Rs. 
127.50 crores to 88 projects in 1987-88. 

(i) Modernisation of Suaar Units 

2.15 During the jieriod under review, it was agreed to ex¬ 
tend the modernisation assistance under the ^ft Loans 
Scheme to sugar units going in for modernisation and inci¬ 
dental expansion .upto 2,500 TCD, which had been in 
operation for a minunum of five crushing (operating) seasons. 
It was also agreed that in case of modermsation/cxpanslon 
schemes upto 2,500 TCD by sugar units, debt-equity ratio 
could be maintained at 1 ; f us agreed to in the meeting of 
Intcr-ministerlal Group for financing of incentive schemes for 
sugar projects during the Seventh Live Year Plan. Institutions 
could examine the justification for relaxation of debt-equity 
ratio on merits for expansion projects beyond 2,500 TCDi 
where incentives Were not available, on a case to case basis, 
subject to adequate debt service coverage ratio, assets cover¬ 
age ratio and current ratio. As at the close of the period, a 
Committee of institutional officials of XFCI, IDBI and ICICI 
(under the lead of IFCI) was constituted to go into all 
aspects relating to the number and type (new, expansion, 
modernisation, etc.) of sugar units as also individual units 
that could be taken up for financing by the Institutions dur¬ 
ing the remaining period of the Seventh Five Year Plan. 
The Committee tVas expected iu take into consideration the 
aggregate requirement of resources for financing further pro¬ 
jects in the industry, possibility of phasing out investments, 
regional distribution, avaUability of sugarcane, position of 
default and other relevant factors. 

(ii) Textile Modernisation Fund Scheme 

2.16 The Textile Modernisation Fund Scheme (TMFS) 
mtroduced with effect from the 1st August, 1986, initially for 
a period of two years, was revievved during the period under 
review and was extended subject to a further review being 

expiry of the &venth Plan period. Meanwhile 
JDBl had constituteci an Expert Group under the aegis of 
Ahmedabad Textile Industries Re.search Association (ATIRA) 
to look into the aspects relating to the augmenting of the 
corpus fund of TMFS and consider the recommendations 
made by Abid Hussain Committee, A .study on the impact of 
the TMFS in bringing about improvement in the health of 
the textile industry based on an assessment of the perfor¬ 
mance and working results of the assisted units was alsQ com¬ 


missioned by IDBI as the lead institution. A significant 
development under TMFS was to extend the benefits of the 
“special Joans” to be treated as the promoters’ contribution 
under the scheme to spinning/composite units in the co¬ 
operative sector. Assistance under the scheme was also 
agreed to be extended to powerloom units and independent 
process houses incorporated ns public limited companies/ 
induslriul co-operatives. The share of assistance sanctioned 
by IFCI under TMFS during the period (Ju)y—^March of 1988- 
89) aggregated Rs. 21.62 crores to 49 units, as against Rs. 
59.60 crores to 84 units sanctioned assistance in 1987-88. 


(iii) fate Modernisation Fund Scheme 

2.17 The Jute Modernisatiou Fund Scheme (JMFS) intro¬ 
duced with effect from the 1st November, 1986 also for a 
period of two years was reviewed, and, was extended for a 
further period of two years with effect from the 1st November, 
1988. The assistance sanctioned under J MFS during the 
period was only Rs, 6,61 crores to five projects. The Moni¬ 
toring Committee for JMF§ headed by the Secretary (Tex¬ 
tiles), Government of India, continued to monitor and review 
the operation of the scheme. The jute mills, which arc pic- 
dominanllv in the State of West Bengal, were not able to 
decide whether to go in, or, not, for modernisation of their 
units for several reasons like choice of technology, rationa¬ 
lisation of labour, problems arising out of displacement of 
labour as a result of modernisation and the apprehension 
about the overall approach in these matters. Further, as most 
of the existing jute mills were sick, assisiance could not be 
availed of by them on Ihcir own, unless a rehabilitation pack¬ 
age for revival of the units was approved by the Board for 
Industiial & Financial Roconstipction (BIFR) under Sick 
Industrial Companies (Special Provisions) Act, 1985, Efforts, 
however, continued to be made by (be C'cnlrnl Government/ 
all-India Financial Instilntions to sort out the various out¬ 
standing matters. 

(d) Overrun Assistance, inclusive of Rehabilitation Assistance 
etc. 

2.18 The general overrun assi.stance and the rehabilitation 
us-sistance aggregated Rs. 113.53 crores (9.4% of the total 
nssistanp sanctioned under project finance) to as many as 
J36 units us against the assistance of Rs. 154.70 crores to 
198 units last year, 

Special Features of tl Cl's Assistance under Project Finance 
(J988-89) 

2.19 Some of the specific charactcristics/spccial features of 
IFCTs assistance under project finance in 1988-89 could be 
mentioned as under ; 

— Assistance of the order of Rs. 26.85 crores was provided 
to 8 hospital units under IFCl’s Scheme of Assistance 
to Corporate Hospitals and Multi-disciplinary Health 
Centres. 

■— Export-oriented projects with substaulial export obliga¬ 
tions totalled 23; the financial assistance sanctioned be¬ 
ing of the order of Rs. 46.56 crores. 

— Out of 166 new projects assisted, 31 projects were those, 
which were promoted by first-generation entrepreneurs. 
These claimed assistance of the order of Rs. 54.51 crores. 
Twenty projects promoted by Non-resident Indians claim¬ 
ed assistance of Rs, 56.40 crores, 

— 103 project sanctioned assistance duj ing the period under 
review were those, which involved foreign collaboration 
and/or technology transfer from abroad. These claimed 
assistance of the order of Rs, 564.43 crores, 

—— Fight projects were such, which envisaged manufacturing 
some of the products tor the first timd in the country, 
or, mtrodu'cing for the first time a better and improved 
technology in the country. The assistance to such pro¬ 
jects aggregated Rs, 24.77 crores. 

As.\l.\1(ince under the Scheme Penuinine to the Areas of 

Financial Services 

(i) Etjiilpmcrit Finance 

2.20. With a view to making available rupee and foreign 
currency loans to existing industrial concerns for purchase 
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(v) Fhwncv tu Lcuilnf; md Hire Fnrchase Concerns 


of cnpitnl equipment not related to any specific project a-s 
such, IFC] has been operating from 19B4-45 a Scheme of 
Equipment Finance, under which, during the period under 
review, loan a.ssistnnce of the order of Rs. 82.59 crores was 
sanctioned to 53 units. Last year, the loan assistance sanc¬ 
tioned under this Scheme was Rs. 67.03 crores to 65 units. 
Cumulatively, under the Scheme, TFCI had sanctioned assis¬ 
tance of the order of Rs. 186.16 crores to 162 units under 
this scheme. 

(il) Equipment Leasing 

2.21. Under the Equipment Leasing Scheme, IFCI has 
been providing equipment—indigenous and/or imported—to 
the existing industrial concerns by way of financial lease 
including master lease, syndicated lease and sale and lease 
back arrangement. 

The equipment provided on lease are generally industrial 
equipment/machinery. EPABX systems, computers, etc. Pri¬ 
mary lease pciiod is fixed for live to eight years and thei 
secondary lease period is allowed to be renewed at the op¬ 
tion of the lessee. The scheme which was introduced on the 
1st June, 1988, has evoked considerable response thereafter. 
VVhile two transactions for providing equipment on lease 
costing Rs. 15.07 crores were finalised within one month’s 
time during the year 1987-88, in another nine months’ perioil 
ended the 31st March, 1989, as many as 26 transactions for 
providing equipment on lease costing Rs. 75.38 crores were 
finalised. Cumulatively, the overall sanctions under the equip¬ 
ment leasing upto the 31st March. 1989 amounted to 
Rs. 90.45 crores against which disbursements made were of 
the order of Rs. 65.90 crores. 

(iii) Equipment Procurement 

2.22. A new dimension to TFCt's variegated financial ser¬ 
vices was added In 1988-89 with the introduction of Equip¬ 
ment Procurement Scheme effective from the 1st November, 
1988. Under this scheme, IFCT agrees to procure the equip¬ 
ment and then resell the same by endorsement of dociimcnis 
to the eligible existing industrial concerns in tbe corparalc 
and/or co-operative sectors. The' invoice value of the equip¬ 
ment with stiindlng charges is recovered from the buyer con¬ 
cern in monthly instalments spread over a period of 3' to 5 
years. The Scheme attractively affords the benefit of depre¬ 
ciation and investment allowance to the beneficiaiaf concerns. 
Tn five months’ period ended the 31st March, 1989, assis¬ 
tance of the Order of Rs. 4.61 crores was sanctioned to 8 
existing industrial concerns. A beginning in disbursement was 
made with Rs. 0.62 crore Upto the end of March, 1989, 

(iv) Supplier's Credit 

2.23. The Stippliers’ Credit Scheme introduced by TFCI 
with effect from the 1st July, 1987 envisaging the grant of a 
non-revolving line of credit to machinery/equipment and 
computer manufacturing concerns for the sale of their equip¬ 
ment to actual-user-purchaser concerns on deferred payment 
basis, gained further response, and, during the nine months’ 
pej iod ended the 3l8t March, 1989, assistance of the order of 
Rs. 30..55 crores was sanctioned to 16 equipment maniifac- 
turnig concerns. Cumulatively, upto the 31st M.irch. 1989, 
assistance under the Suppliers’ Credit Scheme had been 
sanctioned to the extent of Rs. 88.51 crores to 38 equip¬ 
ment manufacturing concerns. The overall disbursements 
against the sanctions under the scheme upto the 31st March, 
1989 were of the order of Rs. 3.81 crores, 


2 24. Despite IFCl’s approach in assisting' leasing and hire 
purchase concerns being selective, assistance of the order 
of Rs. 12.80 crores was sanctioned under the scheme ta 16 
leasing concerns during nine months’ period of 1988-89 
f.Tuly-MarchE Cumulatively, upto the 3l8t March, 1989, 
IFCr had sanctioned assistance of the order of Rs. 23.30 
crores to 27 leasing concerns, against which disbursements ~f 
the order of Rs. 16.44 crores had been effected until the 
.said date, 

ivi) Merchant Baiiking 

2 25. During the nine months’ period ended the Slst 
March, 1989, the Merchant Banking Department of IFCl 
Uvith its Bureau Office at Bombay) handled 32 assignments, 
of which 25 related to public issues. These helped the clients 
to mobiilsc) funds of the order of Rs. 141.01 crores. Cumu- 
lativnly. TFCl's Merchant Banking Department had handled, 
since its inception in July, 1986. and upto the 3l3t March. 
1989, ns many as 77 assignments, which included 59 public 
issues mobilising funds of tbe order of Rs. 538.35 crores, 
Thr Merchant Banking Department is gradually dlversifyine 
Its activities to encompnsi other financial services, particu- 
ImTy, project counselling, capital restructuring, amalgama¬ 
tions and mergers, trusteeship assignments, etc. 

Flow of Applications 

2.26, TFCT had a ste.ady How of applications both under 
project finance and schemes pertaining to the fin.^ncial ser¬ 
vices extended by it, 

2.27, Under project finance. IFCI processed during 1988- 
89 iJuly-March) applications finchisive of applications under 
Fqnipmeiit Finance Scheme) from 602 eligble concerns for 
an aggregate assistance ofl Rs, 5,112.63 crores, either, on its 
own, or on joint financing basis. Applications from 13 con¬ 
cerns for an aggregate assistance of Rs. 64.50 crores were 
cillwr withdrawn by the applicants or treated as closed for 
w.int of procrcss or lack of viability of the propsed projects. 
As at the close of March. 1989. applications from 39 con¬ 
cerns f32i on joint financing basis) under TFCl's lend for an 
a"cree;,lc n.s.sisfance of Rs. 251.68 crores were pending for 
tonsidei-afion. All other applications from 550 concerns 
were .saiitcioned assistance during the ninel months’ perlo ’ 
ended the 31st March, 1989: the disposal in 97.3% cases 
having been made In Ic.ss than four months’ time from the 
date of receipt of complete information and data. 

2.28, Apart from applications from 39 concerns rending 
under IFO’si lend as on the 31st March, 1989, applications 
fiom 98 concerns for an aggregate assistance of Rs 1 "^8 
crores on ioint financing basis were pending consideration 
under the lead of IDBT and ICTCI, in which also TFCl’s 
involvemeni and partiepation was expected In the succeeding 
period. 


^29. Tn respect of its .schemes under the financial services, 
IFCr processed applications for asiiistancc fother than 
F-quipment Finance Scheme) from 98 concerns for aggre- 
gnte assistance of Rs. 191.90 crores. Out of these applica¬ 
tions from 66 concerns were sanctioned assistance und-r 
variegated schemes related to Ihe financial services provided 
by IFCT, vix., equipment procurement, equipment leasing 
.Mipplici-.s credit, finance to leasing and hire purchase con¬ 
cerns. etc. 
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Applicutions from 24 concerns were treated as withdrawn 
because of the lack! of eligibility and/or other related fac¬ 
tors, and, as at the end of March, 1989, applications from 
8 concerns for aggregate assistance of Rs. 11.20 croresi were 
pending consideration of IFCI. 


Overall Assistunee — Industry-wise 

2.30, Industry-w^isc coverage of overall assistance sanction¬ 
ed during the year 1988-89 (July-March) and cumulatively 
iiplo the 31st March, 1989* is given in Table 7. 


Table 7 : Industry-wise Coverage of Assistance 


(Rs, Crores) 


1988-89 Cumulative up to the 

(July-March) 31st March, 1989 


Industry 


No. of 
Projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

No. of 
Projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

(0 


(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar : 








Co-operatives 


17 

41 .73 

3.1 

215 

283 .30 

4,3 

Others 


15 

21 .06 

1 .6 

85 

121.49 

1 .9 

Textiles 


97 

77,40 

5.8 

595 

721 ,60 

11 .0 

Jute 


7 

8.85 

0.7 

38 

46.79 

0,7 

Chemicals : 








Basic chemicals 


21 

31 .98 

2.4 

138 

352 .71 

5,4 

Fertilisers & pesticides 


18 

233 .72 

17.7 

71 

306.61 

7.7 

Synthetic fibres 


10 

66.66 

50 

59 

416.31 

6.4 

Synthetic resins, plastic maferiais and products. 

26 

128 .97 

9.7 

100 

243 .89 

3.7 

Other chemicals & chemical products 


30 

43 .91 

3.3 

151 

197.52 

3.0 

Cement & Cement Products 


30 

69 .06 

5.2 

151 

611.91 

9.3 

Paper & Paper products 


11 

5,59 

0.4 

114 

227 .86 

3.5 

Rubber products 


9 

11.77 

0.9 

39 

116.37 

1 .8 

Iron & steel 


52 

117.65 

8.8 

205 

487.48 

7,4 

Machine & Accessories 


36 

66.83 

5.0 

194 

287.38 

4.4 

Transport equipment & Parts . 


18 

11.67 

0.9 

135 

277.12 

4.2 

Electronics 


35 

91.26 

6.9 

137 

307 .07 

4.7 

Electrical machinery & appliances 


15 

17.84 

1 ,3 

98 

148.58 

2.3 

Metal Products 


20 

29,96 

2.2 

107 

144.10 

2.2 

Non-ferrous metals 


10 

14.45 

1 .1 

40 

93 .61 

1.4 

Misc. Non-mefallic mineral products 


18 

27,14 

2.0 

86 

155.37 

2.4 

Gas & Electricity 


6 

63 .43 

4.7 

24 

181.12 

2.8 

Hotels 


21 

29.41 

2.2 

81 

123 .74 

1 .9 

Medical & Health Services 


8 

26.85 

2.0 

17 

44.61 

0.7 

Misc. other Industries 

• 

74 

94.15 

7.1 

279 

430.24 

6.9 

Total 


604 

1,333,34 

100.0 

3,159 

6,546 ,78 

100.0 


2,31 Industries which claimed a significant share in IFCI’s 
assistance portfolio during 1988-89 were fertilisers and pesti¬ 
cides (17.7%), synthetic resins and plastic material/products 
(9,7%), iron and steel (8.8%), electronics (6.9%), textiles 
(5.8%), chemicals and chemical products (5.7%), cement 
f5.2%), synthetic fibres (5.0%), machinery and accessories 
(5.0%), gas and electricity (4.7%), sugar (4.7%), metal 
products (2.2%), hotels (2,2%), miscellaneous non-metallic 
mineral products (2.0%), medical services (2.0%) and others 
(12.415 ). Priority industries like fertilisers, synthetic resins, 
iron and steel, electronics, textiles, chemicals and chemical 
products, cement, synthetic fibres, machinery and accessories, 
electricity and gas, sugar, paper, transport equipment, non- 


ferrous metals and miscellaneous food products accounted for 
82.6% of the total assistance. 


2.32 In the cumulative picture, textiles, cement, fertilisers, 
iron and steel and ferro alloys, synthetic and man-made fibres 
and sugar, emerged as largest beneficiaries of IFCI’s assistance 
having claimed together 48% of assistance in IFCI’s assis¬ 
tance portfolio, followed by basic industrial organic and 
inorganic chemicals (5.4%), electronics (4.7%), machinery 
and accessories (4.4%), transport equipment (4.2%), etc. 

2.33 Industry-wise distribution of assistance sanctioned 
during 1988-89 (luly-March) as also cumulative assistance as 
on the 31st March, 1989, according to the use-based classi¬ 
fication of products is given in Table 8. 


Table 8: Industry-wise Distribution of Assistance According to Use based Classl flcatlon Products (Rs. Crores) 


-- ’ -- - 

1988-89 


Cumulative up to the 



(July-March) 


31 

stMarch, 1989 


Industry 

No of 

Amount 

%to the 

No. of 

Amount % 

to the 

Projects 

Sanctioned 

total 

Projects 

Sanctioned 

total 


Rs. 



Rs. 



(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Basic Industries 

(viz, basic metal induslties. 


546 .35 
(398 .76) 





basic industrial chemicals, fertilizers, cament, mining, 
power generation, etc.) 

143 

(163) 

4i .0 
(29,5) 

651 

(592) 

2.277.14 
(1,771.32) 

34.8 
(33.4) 

Capital goods Industries . 

104 

187.60 

14.1 

564 

1,020.15 

15.6 

(viz, machinery and accessories, electrical machinery 
and’ appliances, transport equipment, etc.) 

(158) 

(245 .67) 

(18 .2) 

(507) 

(849,53) 

(16.0) 
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(i) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Tntcnuedlate goods Industries . 

125 

331.55 

24.9 

614 

1,433 .80 

21.9 

(viz, chemical products, metal products, non-metallic 






mineral products, iute, tyres and tubes, ctc.l 

(153) 

(.T87.69) 

(28 ,7) 

(541) 

(1,123 .79) 

(21.2) 

Consumer f.uods Induslries 

185 

194 ..7S 

14 .5 

1,196 

1,607.32 

24,5 

(viz, sugar, other hrod irroUucls, 







cotton/woolon textiles, paper and other 







iDbcclIaneous industries 

(264) 

(268.43) 

(19.9) 

(1,120) 

(1,428.18) 

(26.9) 

Service Industries 

47 

73.56 

5.5 

134 

208 .37 

3.2 

(viz hotels, medical services, shipping, etc.) 

(42) 

(50.32) 

(3 .7) 

(97) 

(132.81) 

(2.5) 

Total. 

604 

1,333 .34 

100.0 

3,159 

6,546,78 

loo.o 


(780) 

(1,350.87) 

(100.0) 

(2,857) 

(3,305 .63) 

(100,0) 

Note; Figures in brackets relate to the previous year, and are as on 30th .Tune, 1988. 




Overall Assistance — State-wise 


March) and cumulatively upto the 

31st March, 

1989 is set 

2.34 State-wise spread of IFCI’s assistance in 1988-89 (July- 

out In Table 

9. 




Table 9 : State/Territory-wlse Spread of Assistance 



(Rs. Crores) 



1988-89 






(July-March) 


Cumulative upto the 31st March, 1989 

State/Territory 

No. of 

Amount % to the 

No. of 

Amount 

% to the 


Projects 

sanctioned 

total 

Projects 

sanctioned 

total 



Rs. 



Rs. 


(1) 


13) 

(4) 

(5) 


(7) 

Andhra Pradesh. 

65 

106.50 

8.0 

297 

666.96 

10.2 

Aiunachal Pradesh. 

. 

— 


1 

0.16 

— 

Assam. 

8 

7.40 

0.6 

34 

45.12 

0.7 

Bihar. 

11 

11.39 

0.9 

72 

114.34 

1 .7 

Goa. 

5 

13.78 

1.0 

23 

38.90 

0.6 

Gujarat. 

56 

228 .90 

17.2 

289 

851.93 

13.0 

Haryana . 

28 

35.97 

2.7 

142 

206.45 

3.2 

Himachal Pradesh. 

15 

21.43 

1.6 

41 

67.45 

1.0 

Tammu & Kashmir. 

4 

1.48 

0.1 

19 

23.18 

0.4 

Karnataka. 

31 

39.49 

3.0 

214 

356.82 

5.5 

Kerala . 

17 

14.09 

1.0 

83 

121.58 

1.9 

Madhya Pradesh. 

30 

49.24 

3.7 

136 

317.02 

4.8 

Maharashtra. 

91 

171.44 

12.9 

554 

926.51 

14.2 

Manipur . 

1 

2.45 

0.2 

2 

3,96 

0.1 

Meghalaya. 

2 

1.89 

0.1 

6 

7.79 

0.1 

Nagaland . 

— 

— 

— 

4 

2.97 

O.l 

Orissa . .. 

13 

38 .40 

2.9 

67 

213.17 

3.3 

Punjab. 

36 

60.73 

4.6 

145 

341.08 

5.2 

Rajasthan ...... 

27 

127.19 

9.5 

129 

387.22 

5.9 

Sikkim. 

— 

... 

— 

3 

2.90 

— 

Tamil Nadu. 

77 

107.00 

8.0 

295 

506 .26 

7.7 

Tripura. 

. - 


— 

2 

2.63 


Uttar Pradesh. 

48 

189.59 

14.2 

338 

930.10 

14.2 

West Bengal ...... 

21 

37.91 

2.8 

192 

264.32 

4.0 

Andaman & Nicobar Islands 

. 

— 

— 

1 

0.98 

— 

Chandigarh. 

— 

— 

— 

3 

2.05 

— 

Dadra & Nagar Haveli .... 

1 

0.30 

— 

7 

6.69 

0.1 

Daman & Diu ... 

2 

2.36 

0.2 

2 

2,36 

— 

Delhi. 

8 

53 .67 

4.0 

35 

102.00 

1 .6 

Pondichcry ...... 

7 

10.74 

0.8 

23 

33.88 

0.5 

Total;. 

604 

1.333 .34 

100.0 

3,159 

6,546 .78 

100.0 

e IS Diiiin,, the ncriod. auantumwlse. the States of Qujarat, 

number-wise. 

the first 

five positions Were taken by Mabsi'' 

Tlttnr Pradesh. Maharashtra. Rajasthan and 

Tamil Nadu 

rashtra, Tamil Nadu, 

ndhra Pradesh, Gujarat 

and Uttar 

first five positions in IFCrs portfolio, though, project 

Pradoohs 





11—30901/89 















1194 


THE GAZETTE OF INDIA, OCTOBER 28, 1989 (KARTIKA 6, 1911) [Part IH— Sec. 4 


2.36 Compared to the percentage share of assistance during 
the whole of the preceding year 1987-88, the States of Assam, 
Goa, Gujarat, Himachal Pradesh, Jammu & Kashmir, Kerala, 
Manipur, Meghalaya, Rajasthan, Tamil Nadu, Ultar Pradesh 
and Union Territories of Delhi, Daman & Diu and Pondi¬ 
cherry were able to impiove their position in IFCI’s assistance 
portfolio during 1988-89 (July-March). 

2.37 For the fust time, the Union Territoiy of Daman &. 
Diu was covered in TFCI’s assistance during the period under 
review. In the cumulative sense, IFCI’s assistance has 
reached almost all parts of the country during the past 41 
years, except the State of Mizoram and the Union Territory 
of Lakshadweep. It is the collective endeavour of the Insti¬ 
tutions through various promotional measures to see that 
industrial activity picks up in Mizoram as well as in 
Lakshadweep Islands. 

2.38 A feature of considerable significance in 1988-89 was 
that in Punjab, the industrial activity continued to be on the 
same pattern as in the previous year. The assistance sanc¬ 


tioned to projects during nine months' period ended the 31st 
March, 1989 by IFCI was almost the same as for the corres¬ 
ponding nine months in the previous year on annualised basis. 
The Institutions continued their policy of according preferen¬ 
tial treatment as also concessional assistance to new industrial 
unit.s in Punjab ns pci' ‘B’ category classification of backward 
areas. 

2.39 Cumulatively, the States of Uttar Pradesh, Maha¬ 
rashtra, Gujarat, Andhra Pradesh, Tamil Nadu, continued to 
occupy the first five positions in IFCI's total cumulative assis¬ 
tance portfolio as on the 31st March, 1989. The next in 
order were Rajasthan, Karnataka, Punjab, Madhya Pradesh, 
West Bengal and Orissa. 

Oi frail Assistance — Sector-wise 


2.40 Table 10 gives the sector-wise classification of projects 
and u.ssiatance sanctioned to them both during 1988-89 (July- 
March) and cumulatively upto the 31st March, 1989. 


Table 10 : Sector wise Classification of Assistance Sanctioned and Disbursed (Rs, Croresl 


1988-89 Cumulative up to the 

(July-March) 31st March, 1989 


Sector 

Sanctions 

No. of 
projects 

0) 

(2) 

Co-operative. 

23 

Private. 

501 

Joint. 

49 

Public 

31 

Total. 

604 

Note; Figures in brackets denote percentage to total. 

(a) Assistance to Co-operative Sector 



2.41 During 1988-89 (July-March), IFCI sanctioned assis¬ 
tance of the order of Rs. 52,40 crores to 23 projects in the 
co-operative sector. (Juantum-wise, assistance sanctioned 
during the nine month? period of 1988-89 was higher by 
61.1% compared with the assistance of the order of Rs. 32.52 
crores sanctioned to industrial co-operatives in the preceding 
full year. The assistance to industrial co-operatives during the 
period under review included 17 sugar co-operatives with 
assistance of the order of Rs. 41.73 crores, 4 textile co-opera¬ 
tives with assistance to the extent of Rs. 3.71 crores and 2 
other co-operatives with assistance of the value of Rs. 6.96 
crores. 

2.42 Cumulatively, upto the 31st March, 1989, IFCI hud 
sanctioned assistance of the order of Rs. 463.43 crores to 327 
projects in the co-operative sector against which Rs. 402.24 
crores had already been disbursed. Maharashtra was on the 
top, both from the view point of number of co-operatives and 
amount sanctioned to them in IFCI’s assistance portfolio. It 
had nearly 34,1% share in the cumulative assistance .sanc¬ 
tioned bv IFCI to industrial co-operatives. After Maha¬ 
rashtra, Uttar Pradesh, Gujarat, Punjab, Karnataka and Tamil 
Nadu had the share in IFCls cumulative assistance portfolio 
in respect of industrial co-operatives to the e.xlent of 17.8%. 
11.3%, 7.0%, 6.2% and 5.9% respectively. 

(b) Assistance to Corporate Sector 

2.43 Assistance to the corporate sector during 1988-89 
(July-March) aggregated Rs. 1,280.94 crores for 58l projects. 
TTic private sector which has always been the largc.st benefi¬ 
ciary of the financial assistance from IFCI right from its 
inception, claimed assistance of the order of Rs. 1.053.40 


Disbursements 

Sanctions 

Disbursements 

Amount 

Rs, 

Amount 

Rs. 

No. of 
projects 

Amount 

Rs, 

Amount 

Rs. 


(4) 

(5) 

(6) 

(7) 

52.40 

(3.9%) 

33.77 

(4.6%) 

327 

463.43 
(7.1%) 

402,24 

(9,2°.0 

1.053 .40 
(79.0%) 

564.83 

(76.3%) 

2,291 

4,583 .57 
(70.0%) 

2,962.67 

(68.1%) 

135.41 
(10.2?^ 

71.08 

(9,6%) 

256 

905 .55 
(13,8%) 

543.27 

(12.5%) 

92.13 

(6.9%) 

70.24 

(9,5%) 

285 

594 .23 
(9.1%) 

443 .90 
(10.2%) 

1,333 .34 
(100.0%) 

739,92 
(100.0%) 

3,159 

6,546.78 
(100.0%) 

4,352 .08 
(100.0%) 


crores (79.0% of the total) for 501 projects, which was higher 
by 6.7% over the assistance of Rs, 987.56 crores sanctioned 
to private sector projects in full 12 months period last year. 


2.44 Assistance to projects in joint public sector amounted 
to Rs. 135.41 crores and Rs. 92,13 crores and formed 10.2% 
and 6.9% respectively during the period under review. This 
related to 49 joint sector projects and 31 public sector 
projects. 

2.45 The assistance sanctioned cumulatively upto the 31si 
March, 1989, to the corporate sector projects amounted to 
Rs. 6,(183,35 crores for 2,832 projects and their share in IFCI’s 
portfolio as on the 3Lst March, 1989 was 92.9%, the .share 
of private, joint and public sector projects inter-se being 
70%, 13.8% and 9.1% respectively. The cumulative dis¬ 
bursements to projects in the coiporate sector aggregated Rs, 
3,949,84 crores, 


2.46 In the corporate sector, in the cumulative assistance 
portfolio of IFCI as on the 31st March, 1989, quantumwise 
the State of Uttar Pradesh occupied the first position with 
assistance of the order of Rs. 847,44 crores (13.9%). TTie 
next in order were Gujarat Rs. 799.41 crores (13.1%), Maha¬ 
rashtra Rs. 768.23 crores (12.6%), Andhra Pradesh 
Rs. 645.67 crores (10.6%), Tamil Nadu Rs. 478.72 crores 
(7.9%) and Rajasthan Rs. 382.50 crores (6.3%). Number- 
wise, the largest number of projects assisted in the corporate 
sector were from Maharashtra (439) followed by Uttar 
Pradesh (296), Andhra Pradesh (273), Tamil Nadu (272), 
Gujarat (265) and West Bengal (192). 
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Assistance to Backward Areas and No-Industry Districts 

2.47 Pending lormuJ.dion of a revised scheme for develop¬ 
ment of idenlified Growth Centres, the aU-lndia Financial 
Institutions including IFCl continued to follow the existing 
scheme of concessional finance for projects coming up ill 
centrally notified backward districts/areas. IFCI’s assistance 
to projects in centrally notified backward districts/areas during 
1988-K9 (July-Mai ch) amounted to Rs. 614.92 crores in rc.s- 
pcct of 307 pi ejects. 

2.48 As per the existing scheme of classification of back¬ 

ward distiicts/arcas under category ‘A’, ‘B’ and ‘C’, 71 pro¬ 
jects located in category ‘A’ ( N o-lndustry/Special Region 

Districts! secured assistance of the order of Rs. 109.03 crores, 
105 projects located in category ‘B’ districts/areas claimed 
assistance of the order of Rs. 187.78 crores, and, 131 pro¬ 
jects in categoiy ‘C’ disiricts/areas had assistance aggregating 
Rs. 318,11 crores. The percentage share of each category 
of notified backward districts, i.e., category ‘A’ (no-Industry/ 


Special Region Districts), ‘B’ and ‘C’ in the total assistance 
sanctioned to projects in ccntriJly notified backward districts/ 
areas worked out \1.1%, 30 5% and 51.8% respectively. 

2.49 Cumulatively, upto the 31st March, 1989, IFCl had 
sanctioned financial assistance aggregating Rs, 3,311.39 crores 
to 1,480 projects located in notified backward distriets/areaa, 
which constituted 50.6 %j of IFCI’s Overall net cumulative 
sanctions. The disbursements against these upto the 3lst 
March, 1989 had been of the order of Rs. 2,186.44 crores. 

Funding Pattern and Projects Assisted by IFCl (1988-89) 

2.50 IFCI’s operations in 1988-89 (July-March), according 
to a study made of the funding pattern of 445 projects 
(excluding 90 cases of sanctions of additional assistance 
during 1988-89 for financing purely the overrun in the cost 
of projects, etc.,) reveal that IfCI’s assistance has been able 
to cat^yse an investment of the order of Rs. 7,560.90 crores 
a.s per details given in Table 11. 


Table 11; Funding Pattern of Projects Assisted by IFCl 1988-89 (July-March) (Rs, crores) 


Financing Pattern 

New Projects 

Expansion/ 

diversification 

projects 

Modernisation 

projects 

Assistance for 
rehabilitation, 
balancing 
equipment, 
etc. 

Total 

(I) 

(2) 

(3) 

(4) 

(5) 

(6) 

Number of Projects ...... 

166 

48 

132 

99 

445 

1. Promoters'contribution 






. - Share Capital ...... 

794.88 

20.09 

43.51 

15.78 

[874,26 

(13.9%) 

(2.8%) 

(5,5%) 

(4 .4%) 

(11.6%) 

—Unsecured subordinated loans 

27.23 

5.56 

16.76 

L6.67 

66.22 


(0.5%) 

(0.8%) 

(2.1%) 

(4.7%) 

(0.9%) 

—Intcrtuil accruals, etc. .... 

156.00 

96 .44 

145.63 

51 .54 

449.61 

f2.7“0 

(13.7%) 

(18.4%) 

(14.5%) 

(5.9%) 

II. Assistance by term lending institutions vi?., 






IFCl, IDBI, ICICI &TRB( 






- Loans & Adx'anccs ..... 

2,580.69 

272.10 

486,26 

229 ,22 

3.568 ,27 


(45.2%) 

(38,5%„) 

(61 .3%) 

(64 .4%) 

(47.2%) 

• Equity Support. 

204.27 

2.10 

1 ,00 

0,56 

207 .93 

(3.6%) 

(0.3%) 

(0.1%) 

(0.2%) 

(2.8%) 

III. Assistance by investment Institutions,viz,. 






Lie, QIC & UTl 






Loans & Advances. 

226.40 

29.38 

45 .29 

15.13 

316,20 


(4.0%) 

(4,2%) 

(5.7%) 

(4.3%) 

(4.2%) 

Equity support ..... 

48 ..38 

0.70 

— 

— 

49.08 

(0.9%) 

(0.1 %) 

(—) 

(-) 

(0.6%) 

IV. (a) Assistance by Banks (term finance) 

890.48 

55 .71 

13.22 

22.16 

981.57 


(15.6%) 

(7.9%) 

(1.7%) 

(6.2%) 

(13.0%) 

(b) Equity support by Banks etc, . 

98.56 

12.60 

12.00 

1 .65 

124,81 

(1.7"^) 

(1.8%) 

(1 -5%) 

(0.5%) 

(1.7%) 

V. (a) Assistance by State-level Institutions 






(Term Finance) . . , , , 

8.16 

1.45 

0,92 

— 

1.0.53 


(0.1%) 

(0.2%) 

(0.1%) 

(--) 

(0.1%) 

(h) Equity Suppoit. 

36.48 

1.20 

— 

0,02 

37.70 

(0.7%) 

(0.2%) 

— 

(Negl.) 

(0.5%) 

. VI, Rights'Issues. 

332.13 

176.72 

6.65 

1 .10 

516.60 

(5.8‘’-0 

(25 .0%) 

(0.8%) 

(0.3%) 

(6.8%) 

Vll. Deferred Payments ..... 

0.26 

— 

0.76 

0.86 

1.88 

(Negl.) 

— 

(0.1%) 

(0.2%) 

(Negl.) 

Vlir Loans from Foreign Institutions 

3.39 

30.00 

_ 


33.39 

(0.1%) 

(4.2%) 

(-) 

(-) 

(0.4%) 

fX. Others. 

298 .85 

2.03 

20,88 

1 .09 

322 .85 


(5.2%) 

(0.3%) 

(2.7%) 

(0.3%) 

(4.3%) 

Total:. 

5,706.16 
(100.0%) 

706 .08 
(100.0%) 

792 ,88 
(100,0%) 

355 .78 
(100.0%) 

7,560.90 
(100.0%) 


Notes; 1. Kquity supportincludesunderwritingassistanceos alsodirectsubscriptions. 

2. Figures in brackets denote percentages to the total. 

3 The above exclud.e ihcca.ses of sanction of assistance for meeting tite ovor-run in,the cost of projects, etc. 
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Direct Economic Contribution of New, Expansion and Diver¬ 
sification Projects (1988-89) 

2.51 A study of 214 new and expansion/diversification pro¬ 
jects assisted by IFCI in 1988-89 (July-March) indicates that 
IFCI’s assistance during the period has been able to create 
substantial capacities in a wide variety of industries. The 
aforesaid projects are expected to create direct employment 
for about 51,442 persons. The value of annual output from 
these projects is csliuiatcd to be in the range of Rs. 5,348.40 
crores. The gross value added is likely to be of the order of 
Rs. 2,491.30 crores which also accounts for the contribution 
of these projects to the Gross National Product (GNP) of 
the country. A detailed statement In this regard is annexed 
vide Appendix II. 

Sanctions accorded in the Public Interest 

2.52 During the period under review, there was no case 
where because of Director(s) of IFCI being interested in 
terms of Section 26(2) of the IFC Act, 1948 (as amended 
from time to time), IFCI had to sanction assistance in public 
interest in terms of Industrial Finance Corporation (Transac¬ 
tion of Business with Specific Industrial Concerns) Regula¬ 
tions, 1982. 


of FRAS. Those, who opt to stay out of ERAS, shall con¬ 
tinue to get foreign currency loans under the existing arrange¬ 
ments. The Scheme shall also not apply to those uorrowers 
who themselves are in a position to hedge their foreign 
exchange exposure and risks. 

2.57 The composite cost, to start with, in respect of loan 
agreements signed during the periord from the 1st April, 1989 
to the 30th June, 1989, would be 15% per annum, variable 
with a band having the ‘floor’ at 15% per annum and ‘cap’ 
at 18% per annum. 

Changes in Lending Terms, etc. 

2.58 Despite the cost of raising funds constantiy going up, 
there was no change in the basic lending terms of IFCI, e.g,, 
the rate of interest, commitment charge, and other charges, 
etc. 

2.59 The institutional practice of charging of additiotuil 
interest of 1% per annum over and above the applicable rate 
of interest in respect of closcly-held and non-listed companies 
was, however, reviewed at the inter-institutional level, during 
the period under review, in terms of which it was agreed as 
under : 


(B) Operational Developments 
Authorisation under IFC Act, 1948 

2.53 During the period under review, the Central Govern¬ 
ment, in exercise of the powers conferred on it by sub-clause 
(xvi) of clause (c) of Section 2 of the IFC Act, 1948, speci¬ 
fied vide its Notification dated the 20th December, 1988, any 
Umiled company or co-operative society incorporated and 
registered in India, engaged or proposing to engage in ‘the 
setting up or development of tourism related facilities includ¬ 
ing amusement parks, cultural centres, convention centres, 
restaurants, travm and transport (including those at Airports) 
tourist service agencies, and guidance and counselling services 
to tourists', as eligible “industrial concern" for the purpose 
of financial assistance from IFCI. 

International Competitive Bidding (ICB) like procedure 

2.54 During the period under review, it was agreed that 
Financial Institutions would ensure that all large-^ed indus¬ 
trial projects involving import of plant and equipment of the 
value of Rs. 25 crores or more, would adopt a procedure 
ve^ much akin to the International Competitive Bidding 
(ICB) procedure. It was further agreed that in all cases, 
where ICB like procedure was considered to be essential, the 
assisted concerns would be required to set up a Project Im¬ 
plementation Committee, on which the noj^nees of the 
Financial Institutions would be duly represented. 

Exchange Risk Administration Scheme {ERAS) 

2.55 The all-India Financial Institutions finalised during the 
period under review, the modalities of the ^fochange Risk 
Administration Scheme (ERAS), with a view to protecting 
the sub-boiTOwers of foreign currency loans against exchange 
risk through the instrumentality of a fund to be known as the 
Exchange Risk Adnrinistration Fund (ERAF). The benefits 
under the Scheme would be available from the 1st April, 
1989 to all foreign currency loans contracted on or after the 
1st April, 1989, Under the Scheme, the principal repayment 
obligation of the borrowers would be ‘rupee tied’ at the rato(s) 
of exchange prevailing on the dates of disbursement. On 
such ‘rupee tied’ loan liability, the borrower would pay by 
way of servicing of loans a composite cost consisting of three 
elements, viz., (a) the interest portion arrived at on the basis 
of the weighted average interest cost of the various compo¬ 
nents of the Currency pool, (b) spread of the Financial Insti¬ 
tutions, and, (c) the exchange risk premium. The com¬ 
posite cost would be a variable rate to be determined at six- 
monthly intervals with a’floor’ and a ‘cap’. Both the ‘floor’ and 
the ‘cap’ us well as the rate of interest applicable to the 
period shall be subject to review, from time to time, by a 
Committee consisting of the representatives of Financial Insti¬ 
tutions, Reserve Bank of India (RBI) and the Government 
of India. The Exchange Risk Administration Fund (ERAF) 
would be set up in IDBI with an initial contribution of 
Rs. 15 crores to be made by IDBI, IFCI and ICICI equally. 
The exchange premium element of the composite cost would 
be transferred to ERAF by all the three Institutions, viz., 
IDBI, IFCI and ICICI on a quarterly basis. 

2.56 ’I'he eligible sub-borroWers of foreign currency loans 
shall hav'o the option either to join the ERAS or to stay out 


(1) Practice of exempting subsidiai 7 and associate com¬ 
panies of the listed companies from the levy of the 
additional interest of 1% per annum over and above 
the applicable lending rate of interest was given up. 

(ii) The policy of exempting companies whose shares 
weie not listed as a result of institutional holdings 
in the companies being 51% or more or the Govern¬ 
ment! s) and Government agencies holding the entire 
or majority of shareholdings was dispensed with. 
However, where the Institutions themselves had taken 
u decision to directly subscribe to the share capital 
in medium-sized companies with a view to avoiding 
them the expenses on public issue, no additional 
interest of 1% per annum over and above the appli¬ 
cable lending rate of interest was made chargeable. 

2.60 In respect of convertibility guidelines, while no new 
instructions were issued by the Govemment, the Financial 
Institutions agreed as under with regard to the applicability 
of conversion .guidelines ; 

(i) Foicigu exchange assistance undei Technology Up- 
gradation Scheme (TUS) exempted from convertibi¬ 
lity guidelines, was also not to be included for the 
purpose of computation of aggregate assistance for 
detonnining the applicability of the convertibility 
clause. 

(ii) Since subscriptions to rights debentures by the 
Financial Institutions consequent upon offer of 
rights made by the companies, could not be cons¬ 
trued as assistance, rights debentures subscribed by 
Institutions or debentures subscribed by Investment 
Institutions by way of rights arising out of market 
purchase of shares were neither to be taken into 
account for aggregate assistance nor were to be 
made subject to conversion stipulation. 

2.61 In respect of sanctions accorded during the period 
under review, convertibility clause was stipulated a's per ex¬ 
tant guidelines in 119 cases. The convertibility ri^t was 
exercised duriug the period under review in 5 cases and 
waived in 30 cases. Cumulatively, since the Introduction of 
convertibility guidelines, IFCI had stipulated the converti¬ 
bility clause in 1,402 cases, exercised the convertibility op¬ 
tion in 126 cases and waived the same after taking into 
account all the relevant factors in 514 cases. 

Streamlining of Existing Procedures 

2.62 The existing procedures, whether relating to apprai¬ 
sal, documentation, or follow-up, continued to bo streamlined 
by removing redundancy, wherever possible. It was agreed 
that FinanciHl Institutions would discontinue the practice 
of stipuation of pledge of shares by the promoters m their 
favour as a condition for grant of bridgmg loans against 
public issue of shares. It was also agreed that Institutions 
could allow the promoter companies/promoters to pledge 
with blinks the shares covered by non-disposal vndcrt^lngs, 
subject to the condition that the voting rights govemij^ 
shares would be with the banks and those rights would be 
exercised In cousulation with the Institutions. The lead 
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Financial Institution was authorised to accord post-sanction 
approvals on behalf of Investment Institutions as debenture 
holders, subject to the compliance with the requirement of 
assets coverafie ratio of 1.5:1 by the assisted companies. 

Follow-up Mechanism 

2.63 There was Jio change in the basic components of the 
follow-up mechanism, which consisted of I'a) obtaining 
monthly production reports which the assisted concerns are 
required to submit to the concerned statutory/administra- 
tive/rcgulatory authoritie.s, (b) obtaining of periodical pro¬ 
gress reports and copies of statements .submitted by concerns 
to their bankers, etc., (c) calling of half-yearly/yearly state¬ 
ment of accounts, working results and financial position, 

(d) carrying out periodical site visits with a view to very- 
fying the end-use of assistance and evaluating the perfor¬ 
mance of assisted concerns vis-a-vis their o^rational plans, 

(e) having snap visits at factory sites or calling promoters/ 
senior executives for having discussions on related issues, 

(f) insisting upon a need-based Management information 
System (MIS), and, (g) having reports from nominee 
directors/concurrent auditors/consultants, wherever appoint¬ 
ed, During the year, the follow-up measures were intensi- 
fled in lead cases and the fora of the ‘Regional Executives' 
Meetings’ (REMs) was effectively used for discussing the 
problems of other concerns assisted on consortium financ- 
mg basis, 

2.64 As on the 31st March, 1989, IFCI had appointed 
348 nominee directors on the Board of Directors of 793 
assisted concerns, of which 152 were otii/ials and 196 were 
non-officials. 

2.65 To make the institution of nomincie directors more 
effective, all the assisted concerns were advised to send 
notices for convening Board/Committec Meetings and 
agenda papers to nominees well in advance and for holding 
the Board meetings at least once in two months. IFCI 
also continued to make half-yearly reviews of the sy.stem 
of nominee directors and its functioning at the level of 
Board of Directors as well. 

2.66 With a view to invigorating the functioning of the 
nominee directors as also for improving the monitoring and 
control mechanism for overseeing tlie aflirs of the assisted 
concerns, IFCl organised a "Workshop for the benefit of 
Nominee Directors (Northern Region)” on the 21st January, 
1989 at Vigyan Bh.ivnn, New Delhi. The Workshop was 
attenued by about 120 nominee director.s representing non- 
otflcmi nominees of IFOI, IDBI and ICICI as also the offi¬ 
cials of the all-India Financial Institutions. The discussion.s 
in the Workshop centred around certain vital Issues like. 
Role and Responsibilities of Nominee Directors, Legal Obli- 
gatiotM and Liabilities of Directors, Institution of T-fomince 
Directors and Observance of Financial Discipline, Role of 
Audit Sub-Committees, Expectations and Experiences of 
Nominee Directors, etc. Tne Workshop was inaugurated 
by Snri Ashok Chandra, then Additional Secretary, in the 
Department of Company Affai's (now Secretary, Ministry 
for Food Processing). 

Amendments to the Rules and General Regulations 

2.67 During the year under review, as stated earlier, 
tiio Cjovemment amended Industrial Finance Corporation 
Rules, 1965, providing for closing of the business year of 
IFCl as on the 31st March in place of the 30th June. As 
a sequel to the above, certain consetjuential amendments 
were made to IFCI General Regulations, 1982 so as to 
bring the various provisions in conformity with the new 
accounting year of IFCI on April-March basis. 

Co-ordination between Banks and Financial Institutions 

2.68 Greater Co-ordination now' exists between Financial 
Institutions and banks, at the stages of project appraisal, 
documentation, follow-np, etc., of assisted concerns with the 
deepening of lead institution concept. There is timely stress 
on sanction of working capital facilities and release of funds 
for meeting need-based requirements as also financing the 
cost overrun in projects, A system has also been developed, 
whereby regular infoimation is being exchanged bet¬ 
ween the Financial Institutions and banks with regard to the 
affairs of the projects. Wherever a Project mplementation 


Lominittee has been constituted by the lead Financial Insti¬ 
tution to monitor the progress of a new project, a represen¬ 
tative of the lead bank is also being associated with such. 
Committees. 

Ir.diisin \'lability/Market Studies 

2.60 Financial Institutions are expected to encourage the 
I 'itablishment of new' units in industries where there is 
scope tor luidher creation of capacity having regard to the 
demand and supply position, due weightage being given in 
this regard to Plan priorities and objectives. Financial 
institutions are also expected to encourage expansion or 
diversification of units to economically viable levels, consis¬ 
tent with the norms of efficiency and productivity. In the 
light of these parameters, the Institutions have been making 
their own assessment from the view point of viability/ 
market of various industries, from time to time, so that 
strategies for financing new units or supportiny expansion 
and diversification programmes of the existing units in re¬ 
lated areas could be evolved. 

2.70 During the nine months' period ended tltc 31st 
March 1989, the institutions undertook several market eva¬ 
luation studies on various industrial products like flourescent 
lube lamps, sheet glass, breakfast cereals, video-magnetic 
tapes, rectifiers diodes, acrylic staple fibre, polymer con- 
crctc/Tesin bonded marble/agglomeratcd marble, PVC wln- 
iiow and door profiles, aluminium extrusions, polyester fila¬ 
ment yard, seamless tubes, electrolytic capacitors, red mud 
corrugated .sheets, hard gelatine capsules, etc. Some of the 
atoresaid studies were carried out by the Institutions, with 
IFCl in the le.ad. 

Intcifacc with Government 

2.71 IFCl continued to have interface with ail the con¬ 
cerned Departments of the Government, the Plannina Com¬ 
mission, and also with all important Committees/Working 
Groups constituted by RBI, IDBI, etc,, from time to time. 
IFCl was also involved with all matters relating the the 
modernisation and development of sugar, textiles, jute, 
tourism and tourism related activities. While IFCI continued 
to act as nodal agency for Jute Modemisaiion Fund Scheme 
and agent of Government for disbursement of assistance for 
modernisation of sugar industry under the Sugar Develop¬ 
ment Fund, during the course of the period under review, 
IFCl was also declared as the nodal agency for tourism and 
tourism related aclivilics, 

2.72 Currently, IFCl has also been involved with the 
lormulation of the priorities for industrial development during 
the Lighth Plan i>eiiod. IFCI is also represented on some 
of the Committees constituted by the Government for deter¬ 
mining the economic capacities for vaiious industries as also 
on the National Finance and Credit Council, 

to RESOURCES 

Resource Mobilisulion and Financial Management 

2.73 During the nine months’ period ended the Slst 

March, 1989, the total resource mobilisation by IFCI was 
of Rs. 846.33 croies (excluding its opening cash balance of 
Rs. 193.38 crores). Major highlights on the resources front 
during the period under report, were as under ; ^ 

Issue of additional share capital to the extent of 
Rs. 12.50 crores made on the 2nd March, 1989. 

— Internal generations loading to the accretion of reserves 
of IFCl by Rs. 45.32 crores. 

—- Augmentation of rupee resources by two public issue 
of bonds (51st and 52nd series made on the 13tli 
December, 1988 and 28th February. 1989) to the ex¬ 
tent of Rs. 248.02 crores. 

— Inci'cascil receipts on account of (,:0 repayment of 
loans by the borrowers, and (b) sale/redemption of 
investments, aggiegiiting Rs. 116.94 croies. 

— Substantial step up in mobilisation of foreign currency re¬ 
sources by contracting (a) a loan ot US $ 100 milliou 
through Swiss Bank Corporation Investment Banking 
Ltd. (SBCI) in two Tranches of US S 50 million each, 
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the second Tranches of US $ 5U million, convertible after 
two years in Swiss Francs at the option of the Arranger, 
i.e., SBCl, (b) FIM 30 million in two Tranches— 
Tranche (1) for FIM 20 million meant for Indo-Finnish 
joint ventures and tranche (2) for FIM 10 million for 
other projects out of Finnish Fund through the Indus¬ 
trial Development Co-operation Ltd.. Helsinki, Finland, 
(c) Japanese Yen 20 billion with interest swap in US$ 
from a syndicate of foreign banks with Security Pacific! 
Hoaie Govett Asia Ltd., acting as agent; the interest 
swap having been arranged through Merrill Lynch Capital 
.Services Inc. 

2.74 No loans were raised either from the Indastrial 
Development Bank of India (IDBI) or from the Central 
Government, during the period under report. However, 
Rs, 4.20 Cl ores and Rs. 0.44 crores were repaid to IDBI 
and the Central Government resmctivcly, during the period, 
with the result that net outstanding borrowings from IDBI 
and Central Govermuent came down fiom Rs. 61.1(5 crores 
and Rs, 1.40 crores to Rs, 57,65 crores and Rs, 0.96 crores 
respectively as on the 31st March, 1989. 

2.75 Insofar as the loans portion under the Interest 
Differential Funds is concerned, during the x>eriod under 
reirort, a sum of Rs. 2.28 crores was obtained from the 
Central Government and a sum of Rs, 0.51 crore was repaid 
on this account. Thus, the total loans portion of IDFs 
repayable to the Central Government aggregated Rs. 9.25 
ciores as on the 3l8t March, 1989 as against Rs. 7.48 crores 
as on the 30th June, 1988, 

2.76 With regard to the foreign currency resources as ut 
the close of March, 1989, IFCl was actively involved in 
negotiating a credit line of US$ 100/150 million from the 
Asian Development Bank (ADD). 

2,77. As at the 31st March, 1989, the overall resources 
of IFCI consisted of (a) its paid up capital (Rs. 82.50 
ciores), (b) reserves (Rs. 270.94 crores), (c) rupee bor¬ 
rowings by way of public issue of bonds net of the amount 
icdcemed upto the 31st March, 1989 (Rs, .7 314.70 crores), 
td) other iTtpec borrowing (Rs, 67,85 crores), (e) borrow¬ 
ing from KreditQustalt-fur-Wiederaufbau (KFW) of Federal 
Republic of Ciermany against 25 Lines of DM Credit (DM 
408 million), (f) cumulative commercial borrowings in 
foreign currencies raised from the intcrnationul capital 
market of the older of US$ 320 million, Japanese Yen 40 
billion and DM 15 million and credit line from Finnish 
Fund ihiough Industrial Development Co-operation Ltd.. 
Finland of the order of FIM 30 million. 

Sources und Uses of Fu?ids 

2,78 The total lesources raised by IFCI during 1988-89 
(excluding opening cash balance of Rs, 193.38 crores) 
aggregated Rs. 846.33 crores, This comprised (a) increase 
in paid-up share capital to the extent of Rs. 12.50 crores. 
(b) generation of profit before tax of Rs, 60,55 crores, (c) 
recoveries of loans from borrowers and sale of investment, 
etc. to the extent of Rs, 116.94 crores, (d) borrowing from 
market by way of bonds (Rs, 248,02 crores) and (c) bor¬ 
rowings in foreign currency equivalent to Rs. 399,09 crores 
and the receipt of Rs. 9.23 crores under Interest Differential 
Funds from Government. These resources were utilised for 
elfccting cash disbursement assistance (Rs, 734.19 crores), 
redemption of bonds (Rs, 35.02 crores), repayment of rupee 
and foreign currency borrowings (Rs. 72.85 crores), pay¬ 
ment of dividend (Rs. 7.21 crores) and tax (Rs. 110.02 
and other uses (Rs. 39.49 crores). The cash balance as at 
the close wa,s Rs. 140.93 crores. 

Uiilslaiidln^s and Overdues 

in') As at the end of 31st March, 1989, loan assistance 
of Rs. 3,373,15 crore was outstanding from 2,150 con¬ 
cerns. The holdings of IFCI in shares and debentures of 
assisted companies were of the order of Rs. 111.75 crores 
and guarantees for an aggregate amount of Rs. 32.51 crorcs 
were in force. 

2.80 Against the outstanding loan assistance as on the 
31st Match, 1989, the total overdues i comprising principal 
Rs. 81.25 crores and interest Rs. 44.96 crores) aggregated 
Rs, 126.21 crores. These overdues formed about 3.7% of 
iFCl’s total outstanding loans portfolio as on the 31st March. 
1989, 


2.81 The recovery ratio against dues during the period 
under report stood at 87.9% (88.5% in respect Of interest 
and 86.8% in lespect of principal), which was at the 
same level as that for the previous year 1987-88. 

2.82 In the ca.sc of units facing long term problems, 
joint meetings of all the participating institutions/banks in¬ 
volved in the financing of the projects were held for arriving 
at a consensus for evolving possible rehabilitation/revival 
packages. Regional and Brunch Offices were actively in¬ 
volved in the mutter of recovery drive and achieveing the 
recovery hirgets. 

Reliubiliiuiion I’l oxfamines 

2.83 Jhc elforts of IFCI towards rehubilitution of sick 
units were dovetailed with those of Board for Industrial and 
Financial Reconstruction (BIFR) under Sick Industrial Com¬ 
panies. (Special Provisions) Act, 1985, which had been in 
operation for the last two years. 

2.84 During the nine months’ period ended the 31st 
March. 1989, 63 BLFR hearings were held in respect of 
46 IFt; I lead cases. IFCI was appointed as the Operating 
Agency in respecL of 20 cases (including 33 non-lead cases) 
for detailed viability studies and formulation of rehabilita¬ 
tion programmes in the light of specific guidelines set by 
BIFR in each case. Of these, IFCI, as (Operating Agency 
submitted its draft rehabilitation scheme in respect of 11 
cases for further consideration of BIFR. In addition, 
though not in the role of Operating Agency, IFCI carried 
out viability studies and/or worked out rehabilitation pro¬ 
grammes in four lead cases under the aegis of BIFR. The 
expertise of JFCJ was also made available to BIFR in scruti¬ 
nising/reshaping the schemes for revival of certain non- 
assisted sick units. 

2.85 Formulation and designing of rehabilitation pack¬ 
ages Was done in the background of RBI Guidelines in 
rc.spect of cases not falling under the purview of BIFR. In 
six of such cases, rehabilitation schemes were formulated 
during the course of the year. Rehabilitation measures re- 
Comtnended/contemplatcd covered a wide spectrum, com¬ 
prising, inter alia, modernisation, expansion, diversification, 
etc., of sick units. In four cases, one-time airangement 
was reached for settlement Of outstanding dues; besides 
arriving at settlement with the guarantors in one case, in 
one IFCI lead case, loan was recalled and legal steps were 
initiated for recovery of dues during the course of the period. 
IFCI also continued to be closely involved with rehabilitar 
tion efforts made by other Financial InstitiUion.s in respect 
of their lead cases, 

2.86 In the li^ht of the experience gained, the all-India 
Financial Institutions formulated, during the period under 
review, their internal guidelines in regard to relicfs/con- 
cessions that could be extended to such units for their 
revival. 

2.87 The period under report witnessed turn-around of 
a few units which were under nursing programme of IFCI. 
In addition, certain proposals for merger/take-over were 
also under consideration of the Institutions as at the end 
of March, 1989, 

(D) WORKING RESULTS 
I’ropt 

2.88 From the audited accounts comprising Profit & Loss 
Account for the period of nine months and the Balance 
Sheet as at the 31st March, 1989, which are annexed to 
this Report, it would be observed that the pre-tax profit 
of IFCI for the period amounted to Rs, 60.55 crores as 
against Rs. 68.88 crores for the year 1987-88 (July-June) 
which shows an increase of 17.2% compared with the profit 
for the corresponding period in the previous year on amiu- 
aliscd basis. Tbe net profit for the period of nine months 
under report, iifter providing Rs, 10.()2 crores for taxation, 
amounted to Rs. 5().53 crores as ugainst Rs. 52.66 crores 
for 1987-88. This was 28% higher than the previous year’s 
net profit for the corresponding period in t’ne, pievious year 
on annualised basis. 
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ApproprltJlIom 

2,fi9 The appropriations out of the net profit raiide by 
the Board of Directors of IFCT are given in Table 12. 


Accretion.^ to till’ Reserves 

2.90 During the nine months' period ended the 31st 
March. 1989, IFCI was able to transfer to its lesewes a 


sum R.s. 42.82 crores comprising General Reserve Fund, 
Benevolent Reserve Fund and Special Re.serve Fund. 

Oivitlem! 

2 91 In view of the satisfatory working results, the Board 
of Directors of IFCI have approved the payment of divi- 
dent on shares ut 1312 per annum as against 12% per annum 
declared last year. 


Table 12 ; Appropriation* of Net Profit 



(Rs, Crores) 



This year 
(1988-89) 
(July-March) 

Previous year 
(1987-88) 
(July-June) 

(1) 


(2) 

(3) 

Net Profit for the nine months . 


5053 

52-66 

rvppiupi ittuviin 




Transferred to— 




(a) General Reserve Fund 


27'53 

17-93 

(b) Benevolent Reserve Fund. 


100 

2-00 

(c) Special Reserve (under section 36('l) (vili) of the Income Tax Act, 1961) 


14-29 

25-01 

Allocation to the Stafl Welfare Fund 

• 

0-50 

- 0-25 

Payment of Dividend (13 %p.a.). 


111 

7-47 

Total:. 


S0'S3 

32-65 


Working Results Trends 

2.92 The working results of IFCI for five years Inclusive 
of the period of nine months ended the 31st March 1989, 
are summarised in Tabic 13, 


2.93 It would be observed from the above that based 
on the data for the nine months' period in the previous 
year on annualised basis— 

— Interest Income from lending operations increased by 
29.8% in 1988-89 fJuly-March). 

(Rs. Crores) 


Table 13; Working Results of IFCI for Five 'Vears 


Year ended the 30th June Nine monthe 

Particulars periodended the 

31st March 



1985 

1986 

1987 

1988 

1989 


Rs. 

Rs, 

Rs. 

Rs, 

Rs. 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Interest on lending ...... 

129-78 

167-74 

225-48 

285-30 

277-77 

Less; Cost of Borrowing. ..... 

85-62 

119 92 

160-78 

21210 

213-62 

Net Interest Revenue ... 

44-16 

47-82 

64-70 

73-20 

64-15 

Other Income ....... 

5-22 

9-40 

8-00 

9-.36 

11-26 

Net Income .... 

49-38 

57-22 

72-70 

82-56 

75-41 

Expenditure: 

Personnel Expenses ..... 

4-44 

4-85 

6-55 

612 

5-02 

Loss on Investments ...... 

0 19 

0-37 

0-18 

0-02 

0-31 

Directors'and Committee Members' Feeders & Expenses 

0-03 

0-02 

0-03 

0 03 

0-02 

Other Expenses & Grunts. 

2-29 

2 67 

3-14 

4 51 

3.70 

Depreciation ....... 

0-34 

0-50 

1 18 

3-00 

5-8J 

Pre-tax profit. 

42-09 

48 81 

61 62 

68 ■ 88 

60 55 

Taxation. 

12-78 

14-63 

IS-14 

16 22 

10-02 

Net profit. 

29 31 

34 13 

43-48 

52-66 

50-53 

(Dividend Rate) . 

9-0^ 

10 0".' 

11-0.% 

12-0% 

13 0 % 
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— Increase in the ‘Cost of Borrowings’ was 34.3 in 
l.°S8-89 (July-March). 

— Increase in the 'Net Income’. 'Pre-tax Profit’ and ‘Net 
Profit’ was 21.8%, 17,2% and 28% respectively, 

— Cost of Borrowings which formed 74,3% of the 
‘Interest Income on Lendinos' in 1987-88 was 76.9% 
in 1988-89 fJnly-March), 

— Prc-talf Profit as percentage to Net Income was 80,3% 
in 1988-89 flnly-March). 


—- Net Profit as percentage of Net Income was 67% In 
1988-89 (July-March) as against 63.8% last year. 


riiiancin! Position 


2 94 Tile financial position, as evidenced by the Balance 
■Sheet', of IFCI for the five years inclusive of the position 
of assets and liabilities as on the Slst March. 1989, is indi¬ 
cated in Table 14. 


Table M j Po sition of Assets and Ltobillties of IFCI for Five Years (Rs. Crores) 

Y^ar ended 30th June “ ™ As at tho^ 

31st March 


Particulars 


1985 

Rs. 

1986 

Rs. 

1987 

Rs. 

1988 

Rs. 

1989 

Rs. 

(1) 


(2) 

(3) 

(4) 

(5) 

(6) 


ASSETS 


Cash & Bank Balance. 

Investments 

142 13 

208-88 

137-00 

193-38 

140-93 

In Assisted Concerns. 

57-16 

58-68 

72-83 

96-53 

111-75 

In other Institutions ...... 

0-21 

0-21 

2-81 

6-50 

20-10 

Loans to Assisted concerns. 

1,307-31 

1,649 11 

2,117-10 

2,733-21 

3,372-53 

Fixed & Other Assets. 

65-68 

93-25 

132-73 

221-45 

309-61 

Customers, Liabilities for Acceptances 

7-87 

17-88 

21-93 

22 92 

32-51 


1,580-36 

2.028-01 

2,484-40 

3,273-99 

3,987-43 


LIABILITIES AND SHAREHOLDER'S FUNDS 

ShareCapital. 35’00 45'00 57 50 70 00 82-50 

Reserve & Reserves fund. 114-32 144-88 182-17 225-62 270-94 

Borrowings 


(a) Bonds 

fb) From Govt. & IDBT 
(c) In Foreign Currencies 

Current Liabilities & Provisions 
Earmarked Funds 
Liability for Acceptances 

DebttEquity 

Net worth-Net profit 


1,107-00 

1,452-88 

1,729-40 

2,083-80 

2,314-70 

130-73 

87-13 

79-30 

70-73 

67-85 

88-22 

163-25 

285-78 

611-15 

988-60 

92-36 

110-74 

120-29 

179-87 

216-88 

4-86 

6-25 

8-03 

9-90 

13-43 

7-87 

17-88 

21-93 

21-92 

32-31 

1,580-36 

2,028-01 

2,484-40 

3,273-99 

3,987-43 

8-9:1 

8-9:1 

8-7:1 

9 3:1 

9-5:1 

5 1:1 

5-6:1 

5-5:1 

5-6:1 

70:1 


Audit Report 

2.95 During the period under review, M/s. Gupta & Co., 
Ciiartered Accountants, Calcutta were appointed as Statutorv 
Auditors by Industrial Development Banlc of India (IDBI) 
in terms of Section 34(1) of the TFC Act, 1948 M/s, T. R, 
Chaddha & Co., Chartered Accountants, New Delhi, conti¬ 
nued as the Auditors elected by the shareholders of IFCI 
(other than IDBI). The Report of the uditors in terms of 
Section 34(3) of the IFC Act, 1948 for the period of nine 
months ended the 31st March, 1989, is also given with the 
Accounts for the period in this Report. M/s. Thakur 
Vaidyanath Aiyer & Co„ Chartered Accountants. New Delhi, 
were the Tax Auditors of IFCI for conducting its tax audit 
in terms of Section 44AB of the Income Tax Act, 1961 for 
the period ended the 31st March, 1989, 


CHAPTER 3 


PROMOTIONAL SERVICES 
Promotional Services—A Reviev' 

3.01 In its promotional and developmental role, it has 
been the endeavour of IFCI to identify the gaps in the 
institutional infrastructure, or extension services, and, to 
provide, ns well as, stimulate the provision of non-flnanclal 
inputs to the extent possible, consistent with its resources 
and rnpnbility. The philosophy that permeates IFCI’s pro¬ 
motional services is to help and encourage the small and 
medium scale enterpreneurs and/or enterprises with such 
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xiipfioitivt’ iti,:(ixiii'L'x as cnn provide tliam ‘growth' and 
‘sliihiHty’. 

3.02 Sonic of tho promotional services bring rendered 
by Jh’Cr arr--- 

— Support to Vilhiye & Small Industries (’VSI) seetor 
Ihroiifih specially designed Promotional Schemes. 

— Support for Consultancy Services through the instru¬ 
mentality of Technical Consultancy Organisations 
fTCOsl set np all over the country. 

— Support for entiepreneurship development through 
funding of Fntreprencurship Development Programmes 
(BDPs) and assisting spiecialist institutions set up for 
the purpo.sc at the apex and State-level. 

— Support for profcssionalisation of mnuagement and up- 
gradation of managerial skills. 

— Support for risk capital, venture capital and technology 
finance to technology-oriented projects. 
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- - Support for financing tourism and tourism related acti¬ 

vities, facilities and services. 

- - Support for developinenl of sccuiiiies market and in¬ 

vestor protection, 

-- Support for Science & 'Jcchnologv Enlicpreneurs’ Parks 
(STEPS). 

- .Support for research in various disciplines and research- 
oriented activities. 

-3.03 During the nine months’ period under report, the 
total amount utilised by TFCI in providing various promo¬ 
tional services was Rs. .^72.13 iakhs which was higher by 
41.4'’* over the utilisation in the corresponding period in 
the previous year on annualised basis. Cumulatively upto 
the 31st March 1989, TFCI had utilised Rs. 3,262..51 lakhs 
toward.s its various promotional services. Table 15 and 16 
give the break-up of the amount utilised by TFCf on its 
promotionul services and the sources through which the same 
had been funded, 

(Rs. Lakhs) 


Table 15 : Amount Fltlllsed by IFCI on Promotional Services 


Nature of Services supported by IFCT 


( 1 ) 


198S-8d Cumulatively Upto 

(Tuly-March) 31st March,!989 

Amount Amount 

Rs. Rs. 


( 2 ) 


(f) 


(i) Promotional Schemes 


Subsidy .... ... 

3.5-(M) 


306-76 


I.onn assistance. 

— 

35-00 

■>3-5') 

330-26 

(ii) Industrial Potential Surveys 

for development of backward areas includina No-Industry districts 

(iii) Support for Technical Consultancy Services 


0-04 


9 63 

Technical Consultancy Organisations. 

6-22 


68-75 


Directory of Industrial CTonsultants '. 

— 

6-22 

0-43 

69-18 

(ivj Support for Entrepreneurship Development 





Sharing of EDF costs. 

8-71 


55-70 


Resources support to ED 11 ...... 

8-75 


93-00 


Resources support to IFDs. 

2-81 

20-27 

15-06 

163-76 

( v) Support for Management Development activities of MDI • 


48-25 


845-24 

(vi) Support for Risk Capital Assistance through RCTC ■ 


325-31 


1,575-23 

(vii) Support for Securities and Exchange Board of India 


125-00 


125-00 

(viii) Support to Science and Tectinolosy Eotrepreneurs, Par'-.s (STEP'.) 


— 


is.gi 

(lx) Promotion of Research, etc. 



-29-15 


IFCl Chairs ........ 

1-79 



Special Research Studies. 



10-63 

39-93 

Support to Indian Economic Journal ..... 

0 05 

1-8' 

0 15 

(\) Support for International Conferences and Seminars 



1 -00 


International Exposition of Rura 1 Development (lERD) . 

• — 



Research & Information Systems for N’m-aligncd & other 
Developing Countries ....... 

3 00 


11-00 


World Economic Congress .... 


3 00 

4 00 

16 50 

Indian Econometric Society ...... 


0 so 

fxi) Support to special ofganisation.s 



0-21 


New Hope Rural Leprory Trust, Muniguda, Orissa, for Deep Well project -- 



f’eiitcc for M ilti-Dlsci pi inary Development Research (CMDR) 
Dharwar (Karnataka) ....... 

5 (X) 


s 00 

8-21 

Policy Group (A non-profit Research organisation) at New Delhi 

3 00 

8 (D 

3 -Ml) 

(xii) Orientation Programmes ftnd Assistance to State-level Institutions 


— 


4-30 

(xiii) Others 




59-36 

(LTtilised for direct financing of projects) .... 


— 


Total: 


572 9.3 

__ 

3,262-51 


12—30901/89 
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Table 16: StrarccsofFmids for IFCTs Promotional Service* 


(Rs. Lakhs) 

Fund 

1988-89 

(July-March) 

Amount 

Rs. 

Cumulatively 
upto 31st 
March ,1989 
Amount 
Rs. 


(2) 

(3) 

Benevolent Reaerve Fond 

(Created out of Profits of 1F(2I ufldor Section 32B of IFC Act, 1948). 

160 73 

829-80 

Interest DiiTerontlal Funds 

(Representing monies received from the Government of India out of interest Paid by IFCI on 
KFW loans in terms of agreements amongst IFC3, Kreditansait-fur-Wiedoraufbau (KFW), 
Government of India and Oovemment of Federal Republic of Germany) .... 

412-20 

2,432-71 

Total . 

572-93 

3,262-51 


Promotional Schemes 

3.04 During tbe period under review, IFCI introduced 
two new Promotional Schemes as under: 

— Scheme for Encouraging Entr^reneurshlp Development 
in Tourism and Tourism-related Activities, 

—• Scheme for Encouraging Self-Employment amongst 
Persons Rendered jobless due to Retrenchment or 
Rationalisation in Sick IndiLstrial Units in the Organis¬ 
ed Sector Undergoing a Process of Rehabilitation/ 
Revival. 

To begin with, the first scheme was made applicable to the 
State of Goa and the second scheme was introduced, on 
an experimental basis, in the State of Madhya Pradeeh only- 
Further, some of the existing Promotional Schemes were 
liberalised, largely, with a view to bringing unifonnity in 
the approach, and, in the quantum of subsidy admissible 
under the Schemes. 

3.05 The present position is that IFCI has fonrteen Pro¬ 
motional Schemes, of which eight are consultancy fee 
subsidy schemes, four interest subsidy schemes and two 
entrepreneurship development schemes, as per details given 
below : 

Consultancy Fee Subsidy Schemes 

— Scheme of Subsidy to Small Entrepreneurs in tbe 
Rural, Cottage, Tiny and Small Scale Sectors for 
Meeting Cost of Feasibility Studies, etc. 

— Scheme of Subsidy for Consultancy to Industries 
relating to Animal Husbandry, Dairy Farming, 
Poultry Farming and Fishing. 

— Scheme of Subsidy for Consultancy to Industries 
based on or related to Agriculture, Horticulture, 
Sericulture and Pisciculture. 

— Scheme of Subsidy for Promotion of Ancillary and 
Small Seale Industries. 

— Scheme of Subsidy to New Entrepreneurs for 
meeting Cost of Market Research/Surveys 

— Scheme of Subsidy for Providing Marketing Assis¬ 
tance to Small Scale Units, 

— Scheme of Subsidy for Consultancy on Use of 
Non-Conventlonal Sources of Energy and Energy 
Conservation Measures. 

— Scheme of Subsidy for Control of Pollution in the ■ 
Village nd Small Industries Sector, 


Interest Subsidy Schemes 

— Scheme of Interest Subsidy for Self-Development 
and Self-Employment of Unemployed Young 
Persons. 

— Scheme of Interest Subsidy for Women Entre¬ 
preneurs. 

— Scheme of Interest Subsidy for Encouraging Quality 
Control Measures in Small Scale Sector. 

— Scheme of Interest Subsidy for Encouraging the 
Adoption of Indigenous Technology. 

Entrepreneurship Development Schemes 

— Scheme for Encouraging Entrepreneurship Develop¬ 
ment in Tourism and Tourism-related Activities. 

— Scheme for Encouraging Self-Employment amongst 
Persons Rendered Jobless due to Retrenchment or 
Rationalisation in a Sick Industrial Unit la the 
Organised Sector Undcigoing a Process of Rehabi- 
litation/Rovival. 

3.06 The Consultancy Fee Stibsldy Schemes are aimed 
at providing subsidised consultancy services to industrial 
units, largely in Village and Small Industies (VSI) sector 
through Technical Consultancy Organisations (TCOs). The 
Interest Subsidy Shemes are intended to provide encourage¬ 
ment to self-development and self-employment to unemp¬ 
loyed youths, women entrepreneurs, adoption of quality 
control measures, harnessing the indigenously available 
technology, etc. The Entrepreneurship Development 
Schemes envisage giving impetus to self-employment in 
tourism related activities In the small scale sector, and help 
in mitigating the sulfcrings of people, who have to face 
retrenchment due to implementation of modernisation, 
rehabilitation and revival plans in the cast' of potentially 
viable sick units, by a proce.ss of re-training or ,seIf-employ- 
ment avenues. 

Assistance by nay of Subsidy aud Loans Granted under Pro^ 
tuotioiuil Schemes' 

__3d^In-nine months' period under report, Il'CJ disbursed; 
under its PromotionI Schemes, subsidy amounting to Rs. 35 
lakhs benefiting 1,224 projects, mostly in the village and 
small scale industries (including ancillary) sector. Table 
17 gives the details of the subsidy disbursements made by 
IFCI under its various Promotional Schemes during: the period 
of nine months under report and cumulatively upto the 31st 
March, 1989. 
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Table 17: Subsidy Disbursed by IFCl und a Its various Promotional Sehemes 


Names of the Promotional Schemes 


^ ____ 

Scheme of Subsidy to Small Entrepreneurs in the Rural, Cottage, Tiny and Small Scale Sectors for 
Meeting Cost of Feasibility Studies etc. .......... 

Scheme of Subsidy for Consultancy to Industries Relating to Animal Husbandry Dairy Fanning 

Pouhry Fanning & Fishing etc. . 

Scheme of Subsidy orConsultancytoIndustriesBased onorRelatedto Agriculture, Horticulture, 

Sericulture and Pis dculture etc. . , .. 

Scheme of Subsidy for Promotion of Ancillary and Small Scale Industries. .... 

Scheme of Subsidy to New Entrepreneurs for Meeting Cost of Market Research/Surveys 

Scheme of Subsidy for Control of Pollution in the Village and Small Industries Sec or 

Scheme of Subsidy for Providing Marketing Assistance to Small Scale Units. .... 

Scheme of Subsidy for revival of Sick Units in the Tiny and Small Scale Sectors 

Schemes of Subsidy forimplomcntingtbe Modernisation Programme of Tiny, Small Scaleand 

Ancillary Units ... 

Scheme of Subsidy for Self-Development and Self-Employment of Unemployed Young Persons 

Scheme of Interest Subsidy for Women Entrepreneurs . 

Scheme of Interest Subsidy for Encouraging the Adoption of Indigenous Technology 
Scheme of Assistance for Development of Technology through In-House R&D Efforts 

Total; . 


(Rs. lakhs) 


1988-89 Cumulatively 
fJuly-March) upto 31 st 
March, 1989 
Amount Amount 
Ra. Rs. 


(2) (3) 


23.40 

207,61 

0,65 

0.65 

X.64 

1.64 

0,14 

16.95 

3.07 

12.60 

0.15 

0.15 

0.29 

0.73 

2.87 

13 .59 

1 .71 

4.75 

0.10 

0.42 

0.98 

2.32 


45.35 


23 .50 

35 .00 

330.26 


Support for Technical Consultancy Services 
(A) Technical Consultancy Orsanisatioiis 

3.08 Technical Consultancy Organisations (TCOsJ, spon¬ 
sored by the all-India Financial Institutions, including IFCI, 
constitute an important instrumentality in providing promo¬ 
tional services on behalf of the sponsoring institutions. Pre¬ 
sently, 18 TCOs—9 under the lead of IDBI, 5 under the 


lead of IFCI and 3 under the lead of ICICI and one spon¬ 
sored by Government of Kainataka—^^are providing a wide 
spectrum of consultancy and extension services in enter¬ 
prise setting, particularly in the rural, tiny, small and 
medium scafe indtisliial sectors. These TCOs together, during 
nine months' period under report, had executed 2,985 
assignments, and cumulative 30,415 assignments upto the 
3lat March, 1989 as per details given in Table 18. 


Table 18 t^Suininary of Operations of all Technical Consultancy Organisations (TCOs) 


No of assignments completed 


Nature of assignments 

1988-89 

(,luly-March) 

Since incep¬ 
tion of each 
TCO and up 
lo the 31st 
March. 1989 

(1) 

(2) 

(3) 

I. Frc-investnient Consultancy Assignments 



- Feasibility, Pre-feasibility Studies/Projeet Reports, etc. 

1,691 

1.1,953 

Industrial Potcntial/Arca Development Surveys ....... 

19 

484 

- Market Surveys 

62 

611 

- Project Proliles .. 

551 

8,701 

- Prcliminaiy Fact-Finding Studies. 

2h 

121 

-Appraisal .............. 

23 

1,029 

Others .............. 

243 

2,130 

Sub-total (i) . 

.2,615 

27,029 

11. Post-invcslmcJU Consultancy Assignments 



- Diagnostic .Studies ........ 

79 

925 

— Rehabilitation of Sick Units 

42 

484 

Others 

83 

987 

Sub-iotal (II) .. 

204 

2,396 

III. Turnkey Assignnicnts/Fiinctional Eidustiial Complexes, etc, . . 

3 

63 

IV. Entrepreneurship DcX'clopmcnt Programmes. 

1 63 

927 

Grand Total (l -i-IH-lIl-MV) . 

2,98.5 

30,41.5 
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3,09 IFCI's empliiiiis duiinji the year coJttiiiirtd to be ojt 
(aj impiovmg the qiiaiUiiuvc it^pects ot tCLJ!)' services, ttij 
iLlentittcaUon ot ihiust areas tor aiveisiticaliou ol tiicir 
Dusiness-miA, l,cj ouUUmg up a nexus Uetween muniiig 
Bticl placement in Iruu'epienearsoip Ucvclopment pogi'amines 
tU.Ui'SJ wnere coiulucLea by them, and, t,dj providing con- 
suttancy support to iiKliistlies, parucularly in tne Village and 
hinidl ludusincs (,ve>lj secioi. ibe consultancy ieo subsidy 
scncracs ot IPCl under its rromoiionl bchemes also helped 
in maintaining as wed as creating ticsircd inrust in those 
areas in whicn consuiiancy services, particularly tor the Vbl 
sector, were considered to be most desirable. 

(Bj Oiriclory oj Indusuial Coiisultiiiii.'i 

.1.10 the aihlndia lijiancial Institutions under IDlll's 
lead continued to muiutain a paiiet oi tudusiiial and tech¬ 
nical con.muaiits ana list them in a Directory of industrial 
Consultants. 

IJtulng the period, fay new consultants were em- 
piancited and enlistment in additional areas was granted to 
jO coiisuliaiits already empanelled. With this, dte total 
number ot consultants empanelled by the liislitulions uplo 
iJic list ivlarch, 19119, stood at K17. 

hut'pijit joi the Development of Eiitrepraieumnip 

3.11 iusiitutions have iccogniscd tnat meie avaihibiJuy oi 
lioance, taw matciiais .and omer intrastiULiurc lacilitics can 
nut mate a pcrcepubJe impact, unless the human resources 
aie r^-oanied luwtuds seli-dcvciopment aud self-employ¬ 
ment. the objective is being sought lo be achieved by giv- 
tug appiopriace thrust and imuls 8upj?ori to entrcpicucur- 
ship development movomeiit by tftl m Collaboration W'llh 
otner parlicipatiug mslitutions. 

3.12i Duiiug the tune months’ period undet report, U'cl 
alongwilh IDhl and it ICh supporicd 2/b Entrepreneur- 
sinp iJev'ciupimiu Pi uyrammes (.EDPsj winch lucuidcd o4 
liLiihi tor bciciice & Icchnotugy (.d&lj cnirepiencuis. the 
tDP conducting agencies lueltiued the ieciuueui onsulluiiey 
Urganisaiioniv sponsored by die idl-lndia Firuiucial 

hisiidiLions, the Cnuepier.etirsrnp Development in.sl'.tuie or 
J.idia l.lrDti;, tbe bUie-levci Institute ot Enuepr>.ncui'sQi|) 
Development itEDs) me ciUiepi'cneuisnip .uiu ivianugement 
Development v .'i ganitiidions, tuc Kegioiial t.ngmcering col¬ 
leges, me iechiiolugy Instilutes aiio vanons other teelmo- 
logy-oriented organis.uious. With tins, upto trie enu ot 
Alarcn, iyyy, 1H,1, Jlongwiui IDBl ,iuo IC,IC, had pro- 
videu/Ligiecd lo piovide tunds support lo l,20fa EDPs 
benehimg dd.SL'J pofeiilial ciitiepieneuxs. 

3.13' the Itiiids support provided by ibcl tuwaiJs snai 
iilg Ot EDPs cost upto the 31 St Miueh, 1989, aggregated 
Ks. 3a.7(J lakhs, ot which a sum ot Ks. 8.71 lakhs iciaieo 
to mno montJis period under report. 

iinppiiii lo liisliiutional irijiustiuetui e jor hnirepiciii aishii’ 
Development 

3.14 In Ihe aiea ot eicatioii ot instiiuliomil infiastructuic 
tor entrepreneurship development, the lust step of all-Judia 
t inancial institutions including It'd was the eslablishmeiii 
or Emiepreiieui'stiip Development liislitutc or India lEDlIl 
in Mai'ch, 1983, at jtlmicvlabad as a rcsouicc oiganisatioii 
at the nadonat ievet, Die Ccntinl Covernment also cstab 
llshed in I98.-I ihe NiUiOnal Institute tor Entrcprcn'ctiisinp 
and hiuall Busine-s.s Developnient iNtESBCD) at isevv 
Delhi, with the objective 01 co-ordinating activities leniteu 
to cmiepreD'Jurship and sinatl business development. Both 
these organisaLious aie working hand in hand tor giving a 
hlhp to the enlicpienciuslnp development movement. 

3,13 For insiuuiioriiUi.smg Ihe cntiepieneurship develop¬ 
ment aclivitic.s al the Siaie-tevel. institutes of Entreprenenr- 
ship Jtevelopiijcnt (.lEDs) in Dttiu Pradesh. Bihar and Orissa 
have already come into exi.stencc with Ihe support of all- 
India Fmancial tnstiniliuns, concerned Slate Govcrumenls 
and Banks, and ate carrying on Iheii' activities on a tiill- 
fiedged basis. During the period under review, a Ccnlie 
lor EnUeprenLtirship Development tCEDj was regislered in 
Madhya S’radesh on the 17th November, 1988, the lend 
responsibility tor which has now been taken by lECI. An 
Institute for Eiurejircneurship Development ha* also been 
agreed to be set up at tioa under the lead of IDBI on the 
same pulterii as adopted m case of other lEDs, A pio- 
posal lo set up au lED for Noi th-Haslern Region is uj.so 


under consideration of the Norih Ea.stern Council. A tew 
. late uoveinmciiis tike Ciovermiicut ot Karnataka, Audiiia 
i iadesii, Rajasthan, etc., have also expressed the desne 
to set up Centre tor Eutrepteneurship Development in 
ineir respective htates. The pioposals ol these tfaiaie Cov- 
ernmeuts are likely to be considered on their merits by .u 
I'Miancial InsUtntions in due course. 

3.lfa If'Cl upto the end ot March, 1989 had provided 
re.suurce suppoit to EDlt ot the order ot Ks. 93 lakhs, of 
winch a sum or Ks, 8,75 lakhs was made available m 
1988-89. the rcsouice support lo State-level lEDs upto 
ine end of Alurch, 1989 had been ot ilic order of Rs. 15.06 
lakhs, ot whicn Rs. 2.81 lakhs wa.s piovidcd during the 
period under review. This apart, iu the ca.se oi lEDUF. 
il-CI had also agreed to contribute by way ot grant a, sum 
of Ks. 54.50' lakhs towards the campus coiisti uction and 
creation oi a corpus tund, over and above the grant 1017 
ciip'ilal budget and recurring expenditure agreed lo be met 
by thci Institutions together on an agreed basis uplo a 
period of live years smee hiecption, lECT has also agreed 
to partic.pute on sharing basis in the establishment ot olher 
hUite-lcvel InstitutesyCcnlIe.s for Entrepreneurship Develop- 
nieni, paiticiilaiiy, where these arc being sponsoi'ed by the 
Financial Instituiions in comparatively less developed 
Slates. 


3-17 While the focus ot the national level organisalions 
like EDIT NIESBIJD, etc., continued to be on la) insli- 
tutionaiiMiig entrepreneurship activities, tb) generating, shar¬ 
pening and sharing knowledge through research doctimen- 
latioii and publication, i.c) creating aud developing a cadie 
of ptofes.sionals in the body ot knowledge, which, can now 
be rightly called as discipline of ‘entreprenourship’, (dl 
sensitising and improving environment tor cntteprcncutship 
to emerge and flourish, and (el developing now proclucts^ 
maikct .segments for carrying the entreprenemship develop¬ 
ment movement m prioriiy areas and sections of the people, 
the Stale-level Jnstiliilcs/fentres for Entrepreneurship 
Developmcm endeavoured to carry out Entrepreneurship 
Development Progiammcs at the grass-ioot level and 
to provide Ihc Inmian lesoiirces suppoit to various State 
and district level organis.itions engaged in the entre- 
pieneiirship development work. The Stale-level organisa¬ 
tions also eoiitimicd lo provide ijidustrial exicnsion niotiv.i- 
uoiii .SCI vices, bu.sine.is oppoi Itinilies gukiance, project coun¬ 
selling, etc., and helped in jnilialing eiUreprencurisation nl 
.school lcv,i iu the career planning of Ihc youths of the 
countiy. In lullilmmt ot ihein support and sustainhig role, 
lhc..e organisalions conducted, during the period under re¬ 
view. a number ol workshops, .seminars, conlercnccs and 
I'loughi out piiblicalions, bused on research, and, us .lids 
tor training of enticpiencLirs. The organisations also pro¬ 
duced a number of video lihns a.s aiidio-Visiril aids for 
training the enti epreiicurs and motivating them tow.iids 
enterprise setting and operating the same on. sound and 
healtheir lines. 


Suppoit jor I'lofessiOiujUaiitiou of Afciiiuitcmeut riud VpK'o- 
datioii of Muiuiftcment Skills 

3.18 For developing aud iinpioviiig the quality of day- 
lo day maiiags-mcnl. which so crucial for the success of 
any industrial vi-nlure, as also, with a view' to encotirag- 
iiig profcMiioualisntion in management, lECT, sponsored in 
1973, the AldiiayemcriL Developnient Institute t AIDl) al 
Ourgaon (Hury,iniu ncai Delhi. MDI is now .i coinuct'pra 
of management naming, le.search and con.snlta.icy. ils priin: 
.Koul being to improve managtiiai elleclivcness in ‘Industry’, 
•(.ioveinnient' and ‘Hauking’ sectors of the economy. Re¬ 
search .studies undertaken by MDI aio iu ocith macio areas 
of economic and indtistri.'d Jevelopnicni as also m rnieos 
aic.is relevant to a specitic industry or economic activiiV. 

-l.ly A mcnlioti was made in the Iasi year’s Annual Pe- 
pon .'iboiit MDI having been chosen by the fkiverninen' 
of India, Dcparlment of Pcisonnel and Traini'ig as an 
agency for conducting the first evei' intensive 15 moulti 
National Management Programme (NAtPl for tloveiii- 
ment Olhecis belonging to lA.SyOioiip W Services as well 
as e.Xi.'LuUvcs I'roin public and private .sector org.inisiiticins 
having potential to acquire top positions. During the 
pcliod undei review the Jirst NMP was stalled with cttecl 
from the 1st July 1988 iu eo-opcration with the Indian 
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Institute of Management at Ahjmedabad, Bangalore, 
cutta and Eucknow and Xavier Labour Relations Institute 
CXERI), Jamshedpur.! 

3.20 During the calendar year 1988 and, thereafter, dur¬ 
ing three months’ pei:|od ended the 31st March, 1989, M,D( 
had conducted 103 Management Development Programmes 
in various d-sciplines ifrom which a total of 1,857 partici¬ 
pants had benefited, j These programmes included, inter-aUa 
programmes tor officCfs ctf Indiaa Economic Service (lES-J, 
Indian AdministrativeJ Service (IAS) and for the executives" 
of . a number of public sector, undertakings, like Oil & 
Natural Gas Commission (ONGC), Bharat Heavy Electri¬ 
cals Ltd. (BHEL) , ; Bharat Aluminium Company Ltd. 
(BALCO), Export Credit Guarantee Corporation of India 
(BCGC), Bureau of iIndian Standards (BIS), Hindustan 
Zinc Ltd. (HZLL Hindustan Machine Tools Ltd. (HMT), 
Indto Drugs & Pharmaceuticals Ltd. (IDPL), Uttar Pra- 
desft State Industrial Development Corporation Ltd. 
(UPSIDC), Madhya Pradesh Financial Corporation 

(MPFC); etc. 

3.2L MDI also conducted in Karnataka a programme on 
‘Identification, Promotion and Implementation of Industrial 
Projects’ (IPIIP) specially catering to the needs of officers 
of District Industries - Centres (DICs) and Stale-level Pro¬ 
motional and Finaicial Institutions apd Commercial 
Banks, etc. In addition, a number of programmes, particu¬ 
larly, in the area ofj strategic planning, marketing of new 
products, strengtliening of co-operative short-term credit 
system, marketing and .sales, management consultancy, deve¬ 
lopment banking, labour-management relations, human re¬ 
sources development, ^aU industries financing, performance 
evaluation, role of directors, merchant banking, leasing, 
woiking capital financing, technology, transfer, management, 
documentation, and recovery practices of Development Finan¬ 
cing Institutions, etc.i were carried out by MDI and its 
Development Banking Centre (DBC). As many as 23 
workshops were Conducted by MDI under Planning Com¬ 
mission/International I Labour Organisation/United Nations 
Development Programme, In-house Management Consultancy 
Development Project TPhase-II). Cumulatively, upto 31st 
March, 1989, MDI 'had conducted 928 Management Deve¬ 
lopment Programmes i benefiting 21,944 participants, of 
whom 539 tvei-e fronji other developing countries. 

3.22 A major efiorf was made by MDI during the period 
under report in the area of consultancy and research. The 
focus was not only On developing management consultancy 
through gaining programmes and workshops but also under¬ 
taking process consultancy assignments in large complex 
organisations and directing efforts to develop in-house 
management consultancy teams in public utilities. The Con¬ 
sultancy and Research Wings of MDI have done extensive 
work in areas like corporate planning, evaluation of apprai¬ 
sal systems, feasibility studies; job structuring, management 
information systems, manpower planning, marketing apprai¬ 
sal, capital markets, qff-shore banking, inter-firm comparison, 
seed capital, technology—its relevance, assessment and diffu¬ 
sion, etc. 

3.23 ‘MDI also had its Foundation Day Lecture deliver¬ 
ed by Shrl Vasailt sathe, Horible Union Minister of 
Energy, Government ©f India, on the 19th November, 1988 
on the subject of/Management of Public Sector”. 

3.24 lECI’s financial support to MDI in 1988-89 was 

of the order of Rs! 48.25 lakhs, exclusive of yearly contri¬ 
bution of Rs. 5 lakhs from IFCI’S General Funds. Cumu¬ 
latively, upto the 3jlst March, 1989, IFCI had provided 
financial support to MI^I Benevolent Reserve Fund 

(B|ff) and Interest iDifferential Funds s (IDFs) to the 
extent Of Rs. 845.'24 j lakhs and out of its General Funds 
Rs. SO lakhs. 

Support for Risk Capital, Venture Capital arid Technology 

Firtance ■ ; - 

3.25 While the risT capital assistance has its own signi¬ 
ficance in broadening I the entfepreneuriid base in the coun¬ 
try, the assistance in; the form Of venture capital and 
technology finance hejps in improving the technology base 
of the Indian industry. The Risk Capital & Technology 
Finance Corporation Ltd. (RCTC), sponsored by IFCI, is 
perhaps, the only institution of its kind, which provides 
both the risk capital: ;asristance and technology finance 


under one roof to the upcoming entrepreneurs and their 
teehnblogy-oriented ventures. 

3,26 In the area of risk capital assistance, RCTC, which 
is the successor of the erstwhile Risk Capital Foundation 
(RCF), sanctioned, during 15 months’ period commencing 
from lanuary, 1988 and ending with March, 1989, assistance 
of the order of Rs. 641.50 lakhs to 70 promoters for their 
43 medium-sized industrial projects. Cumulatively, since 
inception of RCF in 1976, and upto the 31st March, 1989, 
RCTC had sanctioned rislt capital assistance of the order 
oL'Rs. 2,188.98 lakhs to 297 entrepreneurs for their 177 pro¬ 
jects. The disbursements against these sanctions had been 
of the order of; Rs. 1,735.73 lakhs for 247 promoters Of 
their 148 projects. 

3-27 In the area of technology finance, a beginning was 
made, during the period tinder review by sanctioning assig- 
ance aggregating Rs. 124.85 lakhs to five innovative teCn- 
nology-orieiited projects. These projects covered a variety 
of technology-oriented fields such as development anil 
manufacture of edueatidoal robots, development of LAN/i 
WAN Sy.stenr.s Software, specialised software for expert 
systems for Hotels/Tourism/Medical Application, deyelob- 
ment and manufacture of digitised fonts relating tb 
various ladian/Asiari scripts, manufacture of direct eom- 
padtion fuel making machines based on a new design Con¬ 
cept and development of a totally newly designed-handlbom 
for catering to the needs of handloom sector in rural 
areas. * 

3.28 Both in the area of Risk Capital Assistance and 
Technology Finance, RClC’s focus is on helping 
blazer technocrats/professionals taking on ventures t^th 
high risk nnd higher; returns having regard to the distinrttee 
features of their schemes, e.g., new technology (specially 
if developed domestically),! new products, new markets, 
new usages and new specialised services. Eniphasis is jdso 
on commercialisation of domestic technologies including 
initiation of steps entailing customers’ acceptance, establish¬ 
ment of in-house R&D infrastructure, undertaking in- 
house research and development, application of newer 
technologies for energy conservation, control of environ¬ 
mental pollution, etc. 

3.29 It is expected that in its newly emerging vplk, 
RCTC would not only continue to help broaden the entre¬ 
preneurial base in the country but also fulfil the wide gap 
between the development of technology and its commerejm 
application. 

3.30 So far, the funds support to RCTC has been 
tot^ly provided by IFCI. Upto the 31st March, 1989, 
IFCI had disbursed a sum of Rs. 1,575.23 lakhs to RCTC 
besides subscribing to its share capital to the extent ©j 
Rs. 100 lakhs. IFCI had also agreed to subscribe : t© 
additional equity of RCTC to the extent of Rs. 400 latts 
during 1989-90 and to grant it interest-free and interest- 
bearing loans aggregating Rs. 325 lakhs. 

Support for Providing Finance for Tourism and Tourisrp- 
related Activities, Facilities and Services 

3.31 A significant deveiopinent during the period’'was 
that IFCI was declared by the Government of India as 
nodal financ!.al agency at the national level, for financinj 
tourism and tourism-related activities within the couitfrj 
In the fulfilment of this role, and with a view to operat¬ 
ing on, as large a canvas as possible, IFCI, alongwitfe 
other all-lriJia Financial Institutions and banks sponsrited 
a new organization, viz., the Tourism Finance Corporation 
of India Ltd.- (TFCI). TFCI, which was incorporated as 
a public limited company on the 27th January, 1989 
became operational with effect from the 1st February, 
1989. 

3.32 TFCI’s main objective is to carry on the Tusinfess 
of assistitm enterprises—corporate bodies, partnership firBaS; 
trusts, individuals, other companies, howsoever constitute, 
which are engaged or propose to engage themselves ip 
setting up and/or development of tourism and tourism- 
related activities, facilities and services, such as, hostels, 
restaurants, cafeterias, night kitchens, holiday resorts, 
lodging houses, hostels, comping sites, amusement parks, 
cinerama, auditoriums, museums, all means of touri!!( 
transports; travel! agencies, tourist empoiia. facilities foi 
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wilier spoils ami other sports of tourists’ interest, etc., 
by assistlnj; in the creation, operation, expansion und 
modernisiition of such enterprises and by encouraging and 
promoting pifvatc and public ownci’ship and particip ition 
of capital in such enleiprises. 

3.33 The assistance from TFCI would be in the form 
of rupee and foreign currency Joans, underwriting and/or 
direct subscription to sharcs/debentures, guarantee for 
deferred payments, equipment finance, equipment leasing, 
suppliers’ credit, etc. TFCI is also expected to provide 

Merchant Banking and Advisory -Services and cari^ on the 
activities of coordinating and formulating guidelines .nnd 
policies rel.iting to the financing of all projects in tourism 
industry und tourism-related activities, facilities and ser¬ 
vices. TFCT, however, is not expected to provide refinance 
assistance which would continue to be extended to State- 
level Institutions/Banks bv IDBI. 

3.3 1 To begin wlih, TF'CI would provide liuancial assis¬ 
tance to project with capital cost of R.s, One croie and 

above. However, unique projeets which are important 

from the tourism point of view and for which assistance 

from Stale-level inslitulions/banks is not available, can be 
considered on exceptional basis even though their capital 
cost might be below Rs. One crore. Projects with capital 
cost upto Rs. 3 crores would be financed by TFCI along- 
with State-level Institutions/banks. However, projects with 
capital cost of Rs. 3 crores and above would bo financed 
by TFCI on consortium basis with the all-India Financial 
Institutions like IFCT, IDBI and TCTCI. 

3.35 The authorised share capital of I'FCI fs Rs. 100 

crores, out of which the initial paid-up share capi¬ 

tal of Ks, 50 croreN has been subscribed by IFCI, IDBI. 
ICICI, UTI, 1.1C, OIC\ SET, Canara Bank, and Bank of 

India. TFCT has tdso been authorised to issue bonds, 

which will he guaranteed by the Government of India 
for mobilising furthci' resources. IFCI’s contribution, so 
far, towards the equity capital of TFCI has been of the 
order of Rs. 12.50 crores. 

Support for Development of Securities Mnrket mu! Investor 
Protection 

3.36 Willi a view lo promoting orderly and healthy 
growth of the securities market and lo provide adequate 
investor protection, the Government of India, pending the 
setting up of a Statutory Apex Board, had constituted on 
the 12th April, 1988, as an interim measure, the Securities 
and Exchange Board of India (SEBI) under the overall 
administrative conlrol of Ministiy of Finance. To meet 
the initial fund requireraenls of the order of Rs. 30 
crores, IFCI. alongwith TIC, GIC, UTI, TDBT, ICICI, 
SBI and other nationalised hanks performing investment 
banking functions, conlribuled during the period under 
review Rs. 1.25 ciorcs against its own share of 
Rs. 2.50 crores. 

3.37 SEBI has been envisaged as an agency to promote 
an orderly and healthy growth of the securities market 
and to protect the investors’ interest including prepara¬ 
tion of comprehensive legislation for the regulation and 
development of securities markets. 

Support for Science rt TerJi:}iiJopy liiihepreneui s' Parks 

3.38 With a view to developing an on-going intcr.tction 
between Science & Technology Institutions and industry, 
promoting new class of Science & Technology entrepre¬ 
neurs and creating a technology culture in industry, the 
all-India Financial Tn.stitutions have been supporting 
Science & Technology Enlrepieneurs’ Parks (STEPs) set up 
by well established Engineering Colleges and Technical/ 
Research Institutes. IFCI ha.s already participated in the 
funding of four STEPs. viz., Rtrla Institute of Technology 
STEP (BIT-STEP), Ranchi, Regional Engineering College 
STEP (REC-STHP), Tiriichirapulli. National 'Entrepre¬ 
neurs’ Chemical Park STEP (NF.CP-STEP). Bombay, 
Harcourt Butler Technological Institute STEP tHBTI- 
STEP), Kanpur. 

3.39 BIT-STEP has developed a unique technology for 
automatic wiie length measurement system and import 
substitutive slaiiilcss steel w'edge wire screens, besides other 
technologies for industrial application. REC-STEP is deve¬ 
loping technology for hi-tech paints for nuclear applications. 


besides other hi-tech and import substitutive products. 
Commercial production has alreacfy been started by 7 REC- 
STEP cntr^rencurs. NECP is engaged in preparation of 
project profiles of selected imported drugs. Student entre- 
preneuis of HBTl-STEP are working on projects which 
include fibre reinforced concrete and plastic components. 

3.40 During the period under review lECT also agreed 
to the funding of two moie STEPs, one sponsored by 
Shri Jayachamarajendra College of Engineering, Mysore 
(SJCE-STEP) und the other sponsored by Guru Nanak 
Engineering College, Ludhiana (GNEC-STEP). SJCE- 
vSTEP would be specialising mainly in the field of electro¬ 
nics and insti iimcntation in view of the expertise available 
with S.TCB. GNEC STEP would be specialising in machine 
tools accessories and machno-electronic controls. 

3.41 As at the end of March, 1989, three more requests 
one each from University of Roorkee, Mauhma Azad 
College of Teci'nology, Bhopal and Jadavpur University, 
Calctilla. were pending consideration of the aU-India 
Financial Institutions. The funds support provided by 
IFCI to the STEPs hy w,ay of grants upto the 31st March, 
1989 was of the order of Rs. 15.91 lakhs. 

Support for Research in Areas of Industrial Manageiuent 
and Development Banking 

(A) IFCI Chairs 

3.42 For promoting research in the field of indu.sliiul 
m.anagemcnt, financial management, industrial finance, 
regional economics and development banking. IF’CT has 
crc.ited six Chairs—one each at the Indian Institute of 
Management, Ahmed.abad (IIMA) and at the Universities 
of Delhi, Bombay. Calcutta, Guwahati and Madras. 

3.4.! During the period under review, under the auspic¬ 
es of Die aforesaid Chaiis, the following Annual Public 
Lectures were delivered ; 

— Managing Productivity of Coiporate Capital 

-Prof. S. C. Kiwhhal of IIMA 

— Some Aspects of Development Banking and Policy in 

India. 

— Dr. R. S. Sabnis, 

University of Bombay 

Development Bunking in India-- Performance and 

Expectalions in North Eiist India. 

— Dr. P.C. Coswami, 

University of Guwahati 

3.44 The working of the Chairs was reviewed by a Com¬ 
mittee of the Board of Directors of IFCI at their meeting 
held on the 18th March, 1989 when the members of the 
Committee also had an opportunity to interact with IFCI 
f'liair professors who had been inviled specially for the 
purpose. The recommendations of the Committee were, 
thereafter, considered by the Board of Directors of IFCI, 
in terms of which the ixinsensus evolved was as under ; 

fi) The Chairs should better confine to those areas 
of rc.search which were relevant to the industry, 
finance, hanking and economics. Determination of 
some sort of priority in research projects hy 
Chair Professors in consultation with IFCI was 

necessary. 

(ii) The Chairs should be subject to an on-going 
review mechanism based on which the continuance 
of the Chair and the amount granted bv way of 
endowment could be reviewed by TFCl after a 
period of every five years. 

(lii) It woifld be desirable to have the funding pattern 
of the Chairs on a one-time endowment ba.sis. 

(iv) Further Creation of Chairs should be based on 

vigorous selectivity and the specificity should he 

built around the person occupying or identified to 
occupy' the Chair. 

(v) Where the research work done under the Chair 

was of oiitstanding nature, IFCI could h.ave the 
woik published cither hy giving some additional 
grant or mooting the cost of piimlcafion. 
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As at the close of the period, steps were under way to 
implement Ihe afoics.nd i ecommendations, by making 
changes. v,he;e necessary, in the amount of endowment, 
and, in the Memoranda of Understanding (MOU) with 
various Institutions/Universities. 

3.45 IFCI’s fund.s suppoi I in the form of endowment 
grant/annual grant to the existing Chairs upto the Slst 
March, 1989 aggregated Rs. 29.15 lakhs, 

iB) Otht’i Research Projects 

3.46. For promotion of research-oriented activities IFCI 
made, during the period under review, a further contribu¬ 
tion of Rs. 3 lakhs of Research and Information Systems for 
Non-Aligned .and other Developing Countries, New Delhi. 
IFCI also contributed a sum of Rs. 3 lakhs out of R.s. 8 
lakhs agreed towards the lescareh project entitled "A Macho- 
Econometric Model of the Indian Economy” undertaken by 
a research organisation known a,s “The Policy Group" with 
its he.adquartors at New Delhi. 

3.47 A voluntary organisation kown as ‘Trofessional 
Assistance for Development Action” (PRADAN), was 
extended funds support for its corpus by IDBI, IFCI and 
ICICI (IFCI’s share being Rs. 10 la^s) for building on a 
■continuing basis g pre of gras.s root professionals to assist 
low income groups in building soff sustaining economic enter¬ 
prises. Two programrnes, one relating to Human Resour¬ 
ces Development, consisting of a three months’ assodates- 
ship and a one year apprenticeship to 25 and lO graduates 
respectively .and one pilot project to enable promotion of 
non-traditional rural occupation are proposed to be taken 
up by PRADAN, on an yearly basis with the income accru¬ 
ing from the .aforesaid corpus fund. 

3.48 With a view to strengthening consumer movement 
in the country, as a part of its promotional role, IFCI also 
agreed during the period under review to provide funds 
support, to the extent of Rs. 73 lakhs towards capital 
outlay and Rs. 18 lakhs per annum for an intlal period of 
five years towards recurring expenses, on sharing basis with 
other Financial Institutions, to Consumer Education and 
Research Centre (CERCl. a non-profit-making and non- 
political voluntary agency, engaged in providing service to 
consumers in the field of consumer information, research 
and education. CERC has proposed to set up a Product 
Testing Eaboratory fPTL) for testing the consumer pro¬ 
ducts picked up from market in the field of food, drugs 
and pnarmaceuticals, and domestic electrical appliances, so 
ns to create better awareness amongst the manufacturers of 
the consumer pioducfs about their commitment to produce 
qualify products on a continuing basis. In the larger 
interest of consumers’ protection and safety, the institutional 
support to the establishment of product testing and rating 
organisations is considered to he a significant activity 
amongst the variegated nature of promotional services of 
the Financial Institutions, 


CHAPTER 4 


l>j florisr Matters 

Mcctintts of the Board of Directors 

4.01 During the nine months’ period ended the 31st 
March, 1989, nine meetings of the Board of Directors were 
held—seven al New Delhi and one each at Calcutta and' 
Madras. 


Chauftfs In the Hoard of Directors 

4.02 There was no change in the Board of Directors, 
except, that Shri S. H. Khan, Executive Director. Indus¬ 
trial Development Bank of India, was nominated with effect 
from the 9th lanuary, 1989 In place of Shri S. At. Palin, 
As at the dose of the period, Shri S. K. Seth, an elected 
Director representing insurance companies, investment fntsts 
:ind other like Financial Institutions, had also resianed 
from the Board of Director of IFCI, and his place Is likely 
to be filled by election at the ensuing 41st Annual General 
Meeting scheduled for the 30th Tune, 1989, 


4.03 The Board of Directors of lEf 1 place on record their 
high sense ol appreciation for the very useful and valuable 
contribution nitule bv .Shri S, M. Pal la tinii Shri S. K. Seth 
during the period of their association with ll-CT as its 
Dilector 

Me(ltiin;s of Addioc Group of Advi.vers 

4.04 During the period, twelve meetings of the Ad-hoc 
Group of Advisers were held with a view to obtalninji expert 
advice on proposals relating to hotels, hospitals, chemical pro¬ 
cess & allied industries, engineering and sugar industries. 

Meetings of the State Advisory Committees 

4.05 State Advisory Committees were con.stituted for the 
first time in the State of Goa and Haryana in terms of 
Section IS of the IFC Act, 1948. Three meetings of State 
•Advisory Committec.s were held during the period, one each 
in Goa, Haryana and Madhya Pradesh, IFCI now has 
in all, 18 State Advisory C'ommittecs functioning in various 
.States, 

Inter-Instltutional Co-ordination 

4.06 Intcr-institulional co-ordination among the national 
level Financial Institutioirs continued to be maintained 
through the forum of Inter-Institutional Meetings (IIMsI, 
Inter-Institutional Rehabilitation Meetings (IlRMs), Senior 
Executives Meetings (SRMs) and Regional Executives 
Meetings (REMs). During the nine months’ period ended 
the 3isl March. 1989, eight IlMs, two llRMs, nineteen 
SEMs and si.’.teen REM', were held, 

4.07 At the Stale level, IFCI eontimicd to maintain co¬ 
ordination by way of parlicipiuion of the Heads of its 
Rcgional/Branch Offices in the meetings of the Slate-level 
C’o-ordination Committees, .State-level Guidance and Moni¬ 
toring Committees and other .State level fora. 

Poreittn Visits and Participation in the Inf'rnnllonal Fora 

4.08 n'CT continued to maintain close contacts and 
liaison with other Development Financing Institutions 
(DFIs) abroad as also the international banks oiierating in 
the world market. 

4.09 Shri D, N, Dnvar. Chairman, IFCI, accompanied 
by Shri V. P, Kamath. Dy. Genertil Manager, visited 
Finland, F'cdcrni Republic of Germany, .Switzerland and 
United Kingdom for sigiiing_ the Loan Agreement with. 
"Finnish Fund for Industrial Development Cooperation 
Ltd., discussing matters of mutual interest and credit lines 
with Kreditanst.alt-fui'-Wiedcraufb;m fKFW) and carrying 
out negotiations with other eminent banks in Federal 
Republic of Germany, Switzerland and U.K. 

4-10 Shri S. K. Rishi, Executive Director, visited Hong 
Kong and Singapore in connection with signing of agree¬ 
ment for Yen 20 billion with Merril T.ynch at Hong Kong 
and for discussions with hankers at Singapore. I.ikewise, 
Shri F. M. Patuaik General Manager, accompanied by 
Shri K. P. Mukherjee, visited Switzerland and Federal Re¬ 
public of Germany for siguin,g Loan Agreement with 
Swiss Bank Corporation Investment Banking Ltd. in ran- 
nection with US $ 100 million credit and holding discussions 
with Ihe officials of KFW. So also. Shri V. S. R. K. Sastry, 
General Manager, represented the country at the meeting 
of the Expert Group Studies for Co-operation in (he area 
ol trade and industry held at Islamabad in Pakistan under 
South Asian Association of Regional Co-operation 
fSAARC) as a member of the Indian delegation team. 

4.11 A number of foreign dignitaries also visited IFCT 
and held discussions about Indian financial system, invest¬ 
ment oppoitnnities in India and other matters of mutual 
interest. 

.k/ iPCI Silver Jubilee Memorial Lecture 

4.12 IFCI had its X'f Silver lubilec Memorial Lecture 
delivered on the dth December, 1988 by Tan Sri Datol 
lalfar Hussein. Governor, Bank Negara, Malaysia (Central 
Bank of Malavsin) on the subject of "Cenlnil Bank in an 
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TSfS of Change” : The Locti.;rc xvhich v/as well attended 
was presided o\ter by Shri N. Maihotra, Governor, 

Reserve Bank of i India (RBI). The 'rimnnum honutn’ ot 
Tan'Shri Dato’ .Taffar Biissd’",’-; Ir-' re v,'as that the success 
of a development country in ina-iagicg dsve'opment hinged 
critically on the ^esTectiveness of i*s social, economic and 
financial institutions, and the responsiveness of these insti¬ 
tutions to the i process of change. Central Banks like 
IJevelopment Banks had to change themselves with the 
timi or face the consequences of obsolescence. In a 
developing couiitfy, where foreign exchange trading skills 
were scarce, Tani Sri Dato’ Jaffar Hussein was of the view 
that it was the duty of a Central Bani: to be the provider 
of skilled manpower in the market, to he an educator of 
such technical skills and to be in the fore front of 
banking and computer technology. Bank Negara, Malaysia, 
Mr. Jaffar Hussain added, had invested heavily in modern 
de^ng room technology and manpower skills, because it 
believed that “the highest retur non capital was in human 
capital”. 

'1.13 On the Occasion of the XI IFCI Silver Jubilee 
Memorial J.ecture, Shri R. N. Maihotra, Governor, RBI also 
presented, on behalf of IFCI, silver plaques tq the past 
Chief Executives/Chairmen of IFCI for their yeoman’s 
services in makiitg IFCI an institution of nalional pride in 
the .country. 

■f. . 

Jflwaharlal Nehru Centenary Celebrations 

4.14 On the 1 ft July, 1989, IFCI would be stepping into 
its 42nd year of ; service so the Indian industry. The year 
coincides with the Jawaha.dal Nehru Centenary year. IFCI, 
therefore, has decided to ceiebraie the occasion in an appro¬ 
priate manner. Quotations from Shri Nehru’s writings and 
sigeeches have bfeen superscribed on the letter-heads and 
other publicatiojns brought out by IFCI. Symposia have 
been planned for being organised at seven centres, viz., 
Ahmedabad, Bangalore, Bhopal, Bhubaneswar, Guwabati, 
Kanpur and Madras during the centenary year on topics 
concerning Nehru’s role in variegated form in budding 
modern India. 

r 4.15 As a pai|£ of Nehru Centenary celebrations, IFCI 
a Nehru Bal Mela on the 25th Februac'. 1989 at its 
Staff Colony, jPaschim Vihar, New Delhi. Besides an 
impressive march past by about 160 children of employees 
in various dresses of Indian States, symbolising hmity 
amongst diversity’, competitions in drawing and painting 
and debates on topics related to the life and work of the 
first Prime Miniiter of Independent India, Shri Jawaharlal 
Nehru, were organised. The participants were awarded 
suitable prizes. An exhibition depicting the life and works 
of Shri Jawaharlal Nehru, was also organised. 

Orgartisqtional Developments 

4.16 On the expiry of his term of deputation, Shri R. 
Viswanathan, Executive Director, reverted to his parent 
cH-ga®Ssation, viz.,' State Bank of India, from the 19th August, 
1988; Shri S. Pi Banerjee, General Manager, was elevated 
as Executive Director with effect from the 1st March, 1989. 

4. It Two Conferences of the Senior Officers of BFCt 
witte held in the months of April and December, 1988 as 
depart of ongoing process of reviewing the performance, 
scanning the environment and building plans and pro- 
gya^bes together with strategy for action for the period to 
fpllfiwi . ■ 

Moronic Data Processing and Communication System 

4.18 A mention was made in the last year’s Annual Report 
about IFCI installing and operating a modern ICIM-6040 
Main Frame Computer with required peripherals at Head 
office and one rClM-Quattro Personal Computer (PC) at 
Delhi Regional (Office of IFCI. During the period, the 
ICIM-Quattro PC was replaced by ICIM’s latest machine 
in the mini/supeir micro range, i.e., DRS-300 system with 
UNIX operating (system and the. same was installed at Head 
Office to facilitate networking/communication in future bet- 
the ICIM JMain Frame Computer and ESPL mini 
s^em working in UNIX environment, which are proposed 
to' ^ installed iti all Regional and Branch Offices. 


4.19 The .software developed/implemented on ICIM-604p 
Main Frame Cernputer in key operational areas, vizi, 
'acroiffiting and, management in.formntion system in IFCI, 
coulinued to '.vork sati-rfactorily. At the end of March, 
1989, fresh user friendly systems were under development 
on ESPL’s iriini systems for revised system of financi^ ratio 
analysis, storing, maintaining, updating and retrieving data 
for brief particulars of assisted concerns, compilation of 
performance data of Regional and Branch Offices, and 
computerisation of the activities of Foreign Currency ]fe> 
sources and Operations Department. Besides strengtfaemhg 
of the professional staff for Electronic Data ProctMang 
Deptt., training continued to b-a imparted to officers mul 
.staff of user Departments/Divisions on computer apprecia¬ 
tion, data documentation and computer discipline. 

4.20 With a view to evolving a common approach, avoid¬ 
ance of duplication of efforts in the development of sy^ms 
and integration, of ■ systems in future, an Inter-Institutional 
Electronic Data Processing Co-ordination Committee was 
formed by the Institutions under the aegis of IDBI. The 
Comanittee is also expected to take up the work of standard¬ 
ising the formats and" manner in which the information can 
be exchanged -in the area of maintenance of particxdars of 
assisted concerns and project profiles. 

Personnel 

4.21 As at the end of March, 1989, IFCI had a comple¬ 
ment of 1,136 employees (inclusive of staff strength at.ifs 
Regional, Branch and Other Offices). It consisted of ^92 
officers,; 530 supporting staff and 214 subordinate staff. The 
number of employees in the category of sdieduled castes/ 
scheduled tribes, ex-servicemen and physically handicapped 
persons was 160,37 and 17 respectively. The number of 
women employees in IFCI as at the end of March, 1989 
was 181. 

Human Resources Development 

.4.22 Rightful emphasis was laids as in the past, on the 
development of human resources with systematic training 
for enhancing the employees’ competence and creating a 
climate of positive attitude and ethos for conducive growth 
of the organisation. The .focus on training programmes 
organised in IFCI was on equipping its human resources 
with necessary skills and developing in them an in-dei^ 
understanding of the changing business environment and dm 
emierging role of Financial Institutions. Some of the thrust 
areas covered by in-housg training programmes include^ 
intef-alia, computer awareness, merchant hanking, leasin g , 
foreign currency loan operations, economic analysis of indus¬ 
trial projects, etc. 

4.23 Twenty-seven training programmes were organised of 
varying durations for the benefit of ft'CTs officers and staff 
daring the nine months’ period ended the 31st March, 1989, 
which were conducted at Training Centres at New Delhi, 
Patna, Hyderabad and Bombay. These training programmes 
covered in all 405 staff members at various levels from 
different offices. 

4.24 To supplement in-house training, 50 staff members 
were deputed to external training programmes organised by 
other professional institutions in the country. In addi ti on, 
15 staff members were deputed to programmes conducted 

by the Management Development Institute (MDI)_an 

IFCI-sponsor»d organisation for management development. 
Two officers were sent to participate in the programmes 
sponsored by Economic Development Institute (EDI) of 
World Bank and Asian Development Bank (ADB). Special 
lertures from experts were al <!0 arranged for the benefit of 
officers and staff on the subjects relevant to IFCTs opera¬ 
tions. 

4.25 Under the Reserve Bank of India (RBI)’s Scheme 
for co-ordination between commercial banks and Financial 
Institutions for rehabilitation of sick units, IFCI extended 
during the period, on-the-job training facilities in its Reha¬ 
bilitation Finance Department (RFD) to four executives of 
the cbmmertial banks. 

4.26 IFCI also continued to implement Covemmwtt 
guidelines regardin g reservations/concessions to be given to 

the Scheduled Caste/Scheduled Tribe emj^yees in IPO’s 
service. To prepare and enable the Scheduled Caste/ 
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Si;hediilcJ Tribe caiididales lo show belter rcsiills, 33 prc- 
rccruitment familiarisalion training programmes were con¬ 
ducted in which 234 Scheduled Caste/Schcduled Tribe 
candidates narlicipatcil prior to taking wuttcu tests and 
interviews ror various posts in IFCI. 

4.27 Apart from intensive in-house, on-the-job and external 
training programmes, the members o£ stall were continually 
encouraged and motivated to give suggestions under the 
Staff Suggestions Scheme for improving the overall producti¬ 
vity of the organisation. A Staff Suggestions Committee 
evaluated each and every suggestion, and. in the event of the 
suggestion being accepted/taken up fur implementation, the 
concerned staff members were given cash awards/commend- 
ation certificates, 

Welfare Activities 

4.28 The welfare of the employees of IFCI at all centres 
and at all levels continued to receive, as in the past, priority 
in the area of pciisonncl management Social security, 
housing and medical facilities continued to be the main 
planks of IFCT’s welfare activities. The Staff Welfare Fu^ 
continued to be the resource base for staff welfare activities 
of diversified nature. 

Sports Meet 

4.29 IFCI continued to promote sports and sportsmanship 
amongst its employees for the fourth year in succession. 
The Fourth all-India IFCI Sports Meet, 1989, was concluded 
at a function held at the Jawaharlal Nehru Stadium, New 
Delhi on the 19th February, 1989. The special features of 
this Sports Meet were (a) introduction of more athletic 
events, (b) active participation of both men and women 
athletic of IFCI in a large number, and (cl greater partici¬ 
pation of the children of the employees of IFCI, at all 
levels. 

Contribution to Relief Funds 

4.30 IFCI contributed a sum of Rupee,s One lakh to 
the Chief Minister, Punjab's relief Fund for providing relief 
and succour to fhe person affected by flcxxls and rains, 
which occurred in various parts of Puniab durin.g the latter 
pan of the year 1988. Modest contributions were ul.so 
made for the Flag Day and AII-lndi,i Sports Council of 
Deaf, New Delhi. 

Prof>n;ssivc Use of Hindi 

4.31 TFCI continued. n,s in the past, its endeavours to 
promote the use of Flindi in official work to the maximum 
extent. An all-India competitive examination in Hindi 
was conducted during the period ended the 31 si March, 
1989 in which cash prizes were awarded to successful com¬ 
petitors. A few Divisions/Departments were identified for 
transacting their entire work in Hindi iioth at Head Office 
as well as Regional/Branch Office located in Regions ‘A’ 

& ‘B’ and Hindi was introduced a.s medium of office work 
in the.se Divisions/Departmenls on lOlFr basis. 


4.32 The Official Language implementation Committees 
formed at each of the Regional/Branch Offices of IFCI, in¬ 
cluding the one at Head Olficc, continued to monitor the 
progressive use of Hindi and suggest ways and means for 
its promotion in their respective otficcis. Ftifl/icr, lust 
F'riday of each month was' obsei'ved as Hindi Day. Again 
the first, and third Wednesday of each month was added 
a.s a day for maximising the originating coi respondcncc in 
Hiiidi- 

4.33 All Administration Ciiculai-s and Opeiational Circu- 
lais. Notifications, Advertisements and Geneial Orders were 
issued in bilingual form. Most of the registcr.s in use in 
IFCI offices were made bilingual. Staff members not possessing 
working knowledge of Hindi were deputed for training pro¬ 
grammes in Hindi, Hindi typewriting and Hindi stenography 
under Hindi Teaching Scheme of the Government of India. 
The Tnlernal Audit Department of IFCT was also entrusted 
with the duly of monitoring the achievement of targets set 
for progressive use of Hindi by the respective offices and 

liiblicatlons 

4.34 A number of publications were brought out by Public 
Relations Department of IFCI during the period. One of the 
year’s prestigeous publication wa,s a compendium of Chairman’s 
Statements made at the Annual General Meetings of TFCI 
under the title “Industrial F-inance Corporation of India— 
Growth and Development”, .v.nother significant publication 
was “IFCr —A Sagn of 40 years of Service to Industry". 

A cknowledgcmcnts 

4.35 The Board of Directors of IFCI express their gratitude 
for the ass.stiansc. co-operation and support received from 
various Ministries, Directorates. Departments of the Govern¬ 
ment of India. Rcsci-ve Bank of India, the Industrial Develop¬ 
ment Bank of India, other sister all-India I inancial Institutions, 
v.irious State Governments, State-level financial and develop¬ 
mental organisations and merchant hanking organisations. 

4.36 The Board of Directors further ticknowledge the con¬ 
tinued co-operation received by IFCI from various Develop¬ 
ment Financing Institutions iDFIsI abroad, particularly the 
assistance received from the World Bank, the Economic Deve¬ 
lopment Institute, the Asian Development Bank, the Associa¬ 
tion of Development (’inancing Institutions in .\sin and Pacific 
(ADFTAP), the Kredrlanstalt-fiir-Wiedcraiifbau (KFW) of 
Federal Republic of Germany and a host of correspondent 
banks abroad and other members of international banking 
ronimnnily. 

4-37 The Board of Directors arc also pleased to place on 
record their high appreciation of the very sincere and devoted 
services put in by all members of staff at all Icveis in IFCI 
during the period, 

D, N. DAVAR 
Chairmtm 

Appendix—I 


Statement showing the Installed Capacities’ Production and Capacity Utilisation of Selected Industries In 1988-89 

(Figures in brackets denote the number of units) 


SI. 

No. 


Product 


Unit of 
measurement 


Installed capacity and production in 1988-89 


For the country 


For IFCI u-ssi-sted reporting concerns 


( 1 ) _( 2 ) 

1, Sugar 

2. Cotton Yarn 
I mill sector) 


__(3)_ 

Lakh tonnes 


Installed Production Capacity Installed Production Capacity 
capacity 1988-89 utilisation capacity 1988-89 utilisation 
and no. (April- and no, April- % 

of units M,arch) of imit.s March) 


(4) (5) (6) (7) (8) (9) 


82.69 

(392) 

84 .20* 

101.8 12.40 

(79) 

16.9 

28.09 

1296.90 

5.81 

375 ,6 

Million 

Million 

Million 

Million 

spindles 

(1054)** 

Kgs. 

spindles 

(159) 

Kgs, 


136,3 


"Production is for the period from October 1988 t(J 7 May 1989. 
♦"Includes 238 composite mills, 

13—30901/89 
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(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

,— _ 

-,---- ----- 

. -- . . — _ - . 

_ ^ , .-. 

-- 

. -- 

- 

_ „ --- 

— 

3, 

Cotton Cloth .... 

(mill sector) 


1 .99 
Lakh 
Looms 

2911 

Million 

Metres 


0.51 

Lakh 

Looms 

904 .33 
Million 
Metres 


4, 

Jute textiles .... 

. Lakh tonnes 

16.86 

(72) 

13.88 

82.3 

0.77 

(3) 

0,62 

80.5 

5. 

Paper and paper board 

. Lakh tonnes 

29.85 

(303) 

17.20 

57,6 

8.71 

(25) 

6.74 

77.3 

6. 

Rayon Pulp .... 

. Lakh tonnes 

1 .96 
f5) 

1 .60 

81 .6 

0.96 

(3) 

1 ,01 

105,2 

7, 

Newsprint .... 

, Lakh tonnes 

3.00 

(5) 

3 .10 

103 .3 

0.75 

(1) 

0.87 

116.0 

8. 

Plywood. 

. Million sq. metres 

122.44 
(61) 

70.00 

57.2 

3.25 

(2) 

0.46 

14.1 

9. 

Cement ..... 

, Million tonnes 

62.07 

42 .92 

69,1 

28.34 

(61) 

23 .03 

81 .3 

10, 

Nitrogenous fertilisers 

. Lakh tonnes 

81 .48 
(47) 

64.35 

79,2 

22.84 

(17) 

20,14 

88.2 

11, 

Phosphatic fertilisers . 

Lakh tonnes 

26.50 

(19) 

22.69 

85.6 

15.64 

(10) 

21.79 

139,3 

12. 

Caustic soda .... 

, Lakh tonnes 

11 ,03 
(39) 

8.60 

77.9 

3.24 

(7) 

2.69 

83.0 

13. 

Soda ash ..... 

, Lakh tonnes 

14.60 

(7) 

II .00 

75.3 

0.66 

(1) 

0,57 

86 ,4 

14. 

Calcium Carbide 

Lakh tonnes 

2.19 

(7) 

0,80 

36.5 

0.84 

(3) 

0.38 

45 .2 

15. 

Acetic Anhydride 

. Thousand tonnes 

35.00 

(11) 

20 .00 

57,1 

5.10 

(1) 

2.90 

56 .9 

16. 

Acetic acid .... 

Lakh tonnes 

1.05 
(21) 

0.80 

76,2 

0.07 

(2) 

0.07 

100.0 

17, 

Carbon black .... 

. Lakh tonnes 

1 .75 
(7) 

1 .20 

68.6 

0.17 

(1) 

0.12 

70.6 

18. 

Liquid chlorine .... 

. Lakh tonnes 

7.70 

(29) 

3 ,29 

42 ,7 

2.23 

(6) 

1 .72 

77.1 

19. 

Nylon filament yarn 

Thousand tonnes 

158.09 

(22) 

34,88 

22.1 

13.61 

(3) 

13 ,92 

102.3 

20. 

Nylon tyre cord 

, Thousand tonnes 

N.A. 

N.A. 

- ■ 

8 ,00 
(2) 

8.89 

111.1 

21, 

Polyester filament yarn 

, Thousand tonne.9 

1.58 ,09 
(22) 

140.67 

89.0 

29 ,40 
(8) 

42,04 

143.0 

22. 

Polyester staple fibre 

. Thousand tonnes 

176.06 

(9) 

100.28 

56.9 

103 .00 
(4) 

73 .65 

71 .5 

23. 

Viscose staple fibre 

. Thousand tonnes 

89 .00 
(2) 

125,03 

140.5 

78.00 

(0 

89.92 

115.3 

24. 

Auto tyres .... 

. T.akh nos. 

182.28 
(24) 

160.00 

87.7 

45.60 

(5) 

30,30 

66.4 

25. 

Auto tubes .... 

, Lakh nos. 

193 .73 
(26) 

145 .00 

74.8 

43 ,35 
(5) 

32.08 

74,0 

26, 

Rubber contraceptives 

. Million pieces 

1033 .00 
(3) 

890.00 

86.2 

808 ,00 
(2) 

544 ,33 

67 ,4 

27. 

Reclaimed rubber 

. Thousand tonnes 

.36.58 

(11) 

24.00 

65 .6 

4.80 

(1) 

2..36 

49.2 

28, 

Finished leather from hides 

. Lakh pieces 

120.37 

(46) 

62,00 

51 ,5 

3 ,70 
(2) 

2.62 

70.8 

29. 

Finished leather from skins . 

. Lakh pieces 

614.94 

(67) 

330 .00 

53.7 

19.40 

(2) 

3.89 

20,00 

30. 

Sheet glass. 

. Million sq. mtrs. 

40.79 

(9) 

42,00 

102.9 

14.70 

(2) 

17,10 

116.3 

31. 

Fibre glass. 

. Thousand tonnes 

5.29 

(3) 

4,65 

87.9 

2.00 

(1) 

1 .91 

95.5 

32. 

Glass bottles and misc. glassware 

. Lakh tonnes 

6,53 

(31) 

5 .95 

91 .1 

0.24 

(1) 

0.12 

50.0 

33. 

Synthetic detergents 

. Thousand tonnes 

323.46 
(21) 

282.52 

87.3 

20.00 

(2) 

9,17 

45 .8 

34. 

Soaps ..... 

. Thousand tonnes 

365 ,40 
(48) 

368 .00 

100.7 

33 .50 
(3) 

6.29 

18,8 

35. 

Fatty acid .... 

. Thousand tonnes 

150.00 

(18) 

110.00 

73 .3 

17.96 

(3) 

7.78 

43 ,3 

36. 

Glycerine. 

Thousand tonnes 

22.58 

(19) 

12.65 

56.0 

2.34 

(2) 

0.40 

17,1 

37. 

Refractories .... 

, Lakh nos. 

17.20 

(71) 

9,34 

54.3 

1.55 
(5) 

1 M 

67.1 
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(1) 

(2) 


(3) 

(4) 

(5) 

(fi) 

(7) 

(4) 

O) 

38. 

Ceramic Tiles 


Lakh tonnes 

2.13 

(16) 

1 .30 

61 .0 

0.36 

(3) 

0,21 

53.3 

39. 

Explosives 


. Thousand tonnes 

199.00 
(15) 

144.20 

72.5 

26.50 

(3) 

11 .46 

43.2 

40. 

Oxygen 


. MCM 

205.38 
(177) 

129 .00 

62.8 

21 ,65 
(8) 

14.05 

64 .9 

41, 

Watches 


Million nos. 

14.20 

(13) 

7.71 

54.3 

5.97 

(2) 

5.37 

89,9 

42. 

Saleable steel (main plants) 


. i.akh tonnes 

92.52 

(6) 

92.10 

99,5 

21 .00 
(1) 

19.20 

91 ,4 

43. 

Steel Ingots/billets 


. Lakh tonnes 

52.40 

(166) 

33 .00 

63 .00 

6.81 

(15) 

4,35 

63.9 

44, 

Stool forgings 


. Lakh tonnes 

3.30 

(75) 

1 ,90 

57.6 

0.25 

(3) 

0.10 

40.0 

45. 

Steel Castings , 


. Lakh tonne-s 

2.05 

(85) 

1 .00 

48.8 

1 .05 

(5) 

0.62 

59 .0 

46 

Cold rolled steel strips 


. Lakh tonnes 

15.00 

(57) 

3.00 

(3) 

3.88 

25.9 

0.90 

(5) 

1 .35 
(1) 

0.58 

64.4 

47 

Sponge Iron 


. Lakh tonnes 

1.94 

64.7 

0.89 

65.9 

48. 

Two wheelers 


. Lakh nos. 

24.00 

(24) 

16.00 

66.7 

5.20 

(5) 

3 .19 

61.3 

49. 

Commercial vehicles . 


. Lakh nos. 

2.65 

(13) 

1 .90 

71.7 

0.99 

(5) 

0,81 

81.8 

50. 

Cars 


. Lakh nos. 

1.71 

(5) 

1 .60 

93 .6 

0.35 

(2) 

0.20 

57.1 

51. 

V belts . 


. Lakh nos. 

183 .71 
(16) 

300 .00 

163.3 

12.00 

(1) 

U .90 

99 .2 

52. 

Conveyor Belts . 


, Thousand tonnes 

8.91 

(8) 

11 .45 

128.5 

2.38 

U) 

2.54 

106 ,7 

53. 

G.T.S, Lamps 


. Million nos. 

343 .00 
(20) 

250 ,00 

72.9 

76,10 

(3) 

53 .57 

70 .4 

54. 

Fluorescent Tubes 


. Million nos. 

46.20 
(16) 
33 .7 
(33) 

50,00 

108 ,2 

9,50 

(2) 

1 .80 
(1) 

10.15 

106.8 

55. 

Power and distribution 
transformers 


. Million KVA 

25 .00 

74,2 

1 .61 

89 .4 

56. 

Electrical fans 


, Lakh nos. 

76.00 

(17) 

55 .00 

72 ,4 

0,60 

(1) 

0,60 

100 .00 

57. 

Diesel Engine . 


. Thousand nos. 

336.00 
(34) 

198 ,00 

58 .9 

4.80 

(2) 

3.51 

73,1 

58. 

Tractors . 


. Thousand nos. 

122.30 

(19) 

101 ,00 

82.6 

37.00 

(2) 

27 .00 

73 .0 

59, 

Power tillers 


. Thousand nos. 

16.00 

(5) 

4,00 

25.0 

2.50 

(1) 

1 .74 

69,6 

60. 

Hotels 


, Lakh nos.© 

135 .05 
(600) 

91 .56 

67 .8 

7.51 

(14) 

4.92 

65.5 


©Figures in columns 4 &7 and 5 & 6 refer to the number of tellable room days and the number of room days occupied respectively. 
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Direct Economic Contribution of New, Expansion and Diversification Projects assisted by IFCI during 1988-89 (July-March) 

(Rs. crorcs) 


Industry 

Projects 

(Nos.) 

Total 

Capital 

Cost 

(Rs.) 

Expected Value 

Direct of 

Employment output 
(Nos,) (Rs.) 

Gross 

value 

added 

(Rs.) 

Capacity pei annum 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Mining 

3 

37,89 

1,021 

32,94 

28 .08 

Processing of 80,620 tonnes of low grade chrome 
ore, acquisition of 4 mobile drilling ligs and seis¬ 
mic survey of 3,200 km. lines of oil field for oil 
exploration. 

Sugar 

12 

282.09 

8,315 

251.22 

99.18 

5,18 lakh tonnes of sugar. 

Food Processing . 

8 

91 .00 

1,137 

162.69 

58,57 

Processing of 33,000 tonnes of wheat and 6,000 
tonnes of rice, 4,680 tonnes of processed food 
131 .80 lakh litres of fruit juices, 2 lakh litres of 
mineral waters, 120 lakh litres of malt beverages, 
106 .42 lakh litres of soft drinks, 4,100 tonnes of 
processed chocolate and 20,000 tonnes of malt. 

Textiles 

16 

153 .53 

4,721 

176.96 

55 .49 

1,66 lakh spindles, 10 lakh kgs, of texiurised/ 
twisted yarn and processing of 66 lakh metres of 
synthetic blended cloth. 
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1 

2 

3 

4 

5 

6 

7 

Faper 

2 

18.87 

135 

28,55 

4.45 

19,800 tonnes of newsprint and 750 tonnes of 
bagassc-based paper. 

Fcrtilisers/Pesticidcs 

6 

1,902 .44 

2,664 

985 .98 

644.93 

15 .00 lakh tonnes of Urea fertiliser, 1.32 lakh 
tonnes tif Single Super Phosphate (SSP), 1 .00 lakh 
tonnes of melhanul, 2 .5 lakh tonnes of ammonia- 
nitrophosphale, 1,200 tonnes of rice herbicides. 

Chemicals and 

24 

372.13 

3,504 

446.40 

173 .63 

10,560 tonne; of chloromethine, 12,500 tonnes 


Chemical Products alcohi)! 7,QUO tonnes of maloic anhydride, 

7,200 tonnes of methyl ethyl ketone, 1,800 ton¬ 
nes of Hetanophthol, 1,800 tonnes of chloro- 
ben/,ene, 1,500 tonnes of glyovtl, 1,300 ton¬ 
nes of ethyl acetate, 200 tonnes of methyl/ 
ethyl acrylate, 550 tonnes of ethyl hexyacrylate, 
1,500 tonnes of sodium thiosulphate, 900 ton¬ 
nes of red oxldc/piemenl, 9,900 tonnes of dex¬ 
trose monohydratc, 2,775 tonnes of dextrose 
anhydrate, l,(S50 tonnes of meltrodcxtrln, 58 
tonnes of Injeotlble sodium nmpicilm, 8,350 
tonnes of refined hase lubestock, 250 tonnes of 
phenyle glycine chloride, bO tonnes of dancsalt, 
345 tonnes of trimethoxy benzadchyde, 70 
ttmnes of ampicilin trihydrate, 30 tonnes of 
amoxycilin trihydrate, 30 tonnes of cephaxilin 
monohydratc, 10 tonnes of difcxacilin sodinm 
200 tonnes of magnetic oxide, 3.500 tonnes of 
alphaolctins, 184 tonnes of starch Powder, 
1.28,750 touncs of glucose syrup, 6,600 tonnes 
of fructose syrup, 1,000 tonnes of Powder paint, 
441 million Nos. of tablets and hard and soft shell 
Capsules, 22,400 tonnes of anima] teed and 
distribution of 6 lakh m of helium gas. 


Automobile tyres and 
tubes 

3 14 80 

573 

26 83 

7 38 

11-65 ]akh nos. of two wheeler/three wheeler 
tyres and 6’39 lakh nos. of tubes. 

Synthetic Fibres • 

4 507 33 

1,863 

256 38 

169 17 

34,500 tonnes of Polyster filament yarn and 
12,000 tonnes of acrylic staple fibre yarn. 

Synthetic Resins and 

Plastic Products 

21 1,075'95 

3,890 

741 12 

401-78 

20,000 tonnes of Polyols, 13',250 tonnes of 

Propylene-glycol, 1,000 tonnes of polybutanes, 
12,000 tonnes of propylene oxide, 2,000 tonnes 


of polyvinyl alcohol, 10,00 tonnes of ethylene 
propylene copolymers and ethylene propylene 
Diene tcrpolyiners, 6,(X)0 tonnes of trichloro 
ethylene 9,000 tonnes of acrylonitirte butadine 
styrene, 60,000 tonnes of high density Polyethylene 
60,0000 tonnes of monoethylene glycol. 1,00,000 
tonnes of Polyvinyl chloride, 2,000 tonnes of 
BOPP tilms. 100 million, nos. of disposable needles 
30 million nos. of disposable syringes, 6,600 tonnes 
of PVC rigid hlms/shcets, fa70 tonnes of thermo- 
fonned containers and PVC sheets, 1,080 tonnes 
of PVC doors/window Profiles, 3 96 lakhs nos. 
of HM-HDPE (L-ring barrels), 1,120 tonnes of 
adhesive tapes, 750 tonnes of pherolic foam, and 
2,350 tonnes of wall covering material. 


Cement 

9 

208 06 

1,403 

114 16 

39-26 

13 14 lakh tonnes of Portland cement. 50,000 
tonnes of white and coloured cement, and 

75,000 nos. of spun cast concrete Poles. 

Glass : Glass Products . 

4 

78 75 

1,150 

56 55 

32-34 

2-65 million metres of sheet glass, 32,700 tonnes 
of high weight glass bottles, 48,000 tonnes of 







ambre glass bottles and 600 tonnes of laborator'J 
glass ware and borosilicate glass tubes. 

Miscellaneous 

7 

46-2.3 

917 

51-69 

23-22 

86 million nos. of sand lime bricks, 4-01 milion 


non-metalic mineral square feet of agglomerated marbles and gramto- 

slabs and tiles, 4 lakh square metres of wall and 
ffoor tiles, 12.000 tonnes ofungla/ed tiles, 9,000 
tonnes of synthetic marbles, 24,000 spuar 
metres of granite monuments and slabs, 1,000 
tonnes of bonded abrasives and 6,000 tonnes of 
mineral wool. 
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(2) (3) (4) (5) (61 (7) 

10 365 06 2,570 471-87 141 09 92,500 tonnes of cjIO roiled steel coils/sli'ips, 

61,250 tonnes of cacbon and alloy seamless 
tubes, 64,000 tonnes of pre-coated cold rolled 
galvanised sheets, 25,000 tonnes of galvanised 
sheets, 1,600 tonnes of stainless steel condenser 
tubes, 3,750 tonnes of high speed steel, 90 000 
tonnes of steel billets and 2-2 lakh tonnes of 
direct reduced iron. 

Machinery & Accessories 10 154-46 2-827 226-92 94 18 1 05 lakh nos. of portable power tools, 12,000 

nos, of industrial grade sockets, 1780 nos, of 
high Precision spindles for grinding and tool 
cutting, 280 nos. of barrels for single and twin 
screw extruders, 1,875 nos. of diesel engines and 
25 web oflsct printing machines, 89 colour 
oflset printing maehincs, 2 lakh nos. of micro¬ 
processor based washing machines, 7,000 nos. 
of laundry systems, 15,000 nos. of washing 
systems, 10,,000 dispensing systems, 120 nos, of 
air and gas compressors, 90 nos. of centrifuges, 
30 nos. of liquid nitrogen Plants, 25 nos. of 
industrial refrigerators, 300 nos. of mixing pro¬ 
cess equipment and 15 nos. of fluid-bed dryers 

6 49 -12 917 132-94 28 07 25,000 number of moulded ease circuit breakers, 

1,000 numbers of bushlcss alternators, 6 lakh 
nos. of heat sleeves type cable joining kits, 
6,25 lakh conductor kilometres of polyethylene 
jelly filled telcponc cables, 500 nos. of power 
systems, 100 nos, of charges/rcctifiers , 200 nos. 
of solid stalelinc voltage regulators, 1,000 nos. 
of switch mode rcclilers. 

Electronic equipment . 17 196-67 4,308 442-49 154-57 2 0 million nos. of black & while picture tubes, 

112 5 milion nos. of recUlied diodes, 1.5 million 
nos. of black & white and 3-7 lakh nos. of 
coloured television sets, 140 lakh nos. of 
electronic connectors, 4,100 million running 
metres (M.R.M1 of video and audio tapes, 10 lakhs 
nos. of audio tapes deck mechanismt,) 6 lakh 
nos. of turners of transformers, 25 lakh nos, of 
other electronic components, 3,000 nos, of 
process control systems. 72 million nos, of 
aluminium electrolytic capacitors, 23,400 sq, 
metres of printed circuit boards, 650 tonnes of 
Professionaj/consumers grade soft ferrites, 15,000 
lines of anajgue subscriber and digital subscriber 
carrier systems and 23 computer mam frames. 

Transport equipment . 3 8-31 137 18 25 6-00 2-75 lakh nos. of switches and locks for two 

wheelers and four wheelers, 300 nos. of deluxe 
bus bodies, 1,09,000 nos. of fan blower motors, 
34,000 nos. of ventilator motors. 17,300 nos. of 
magnetic GDI and magnetic coils. 

Metal Products . 9 53-73 1,467 183-13 36-89 2 LO lakh not. of pressure cookers, I 05 lakh 

nos, of pressure pans, 2,00 lakh nos. of vaccum 
Jlasks, 250 tonnes of nickel and cobalt based c-ast 
alloy rods, 63,000 tonnes of plain and corrugafed 
galvanised sheets, 1,500 tonnes of Poly- 
jaminated ajuminium foil tapes, 54,000 high 
Pressure seamless cylinders. 2,4(K) tonnes of 
industrial fasteners, and 11,230 tonnes of 
aluminium extruded products. 


Wood Products 

4 

61-03 

604 

41’41 

22-23 

2b,390 tonnes of medium density r 
and 30,000 tonnes of cement 1 
boards. 

larticlc 

londed 

boards 

particle 

Hotels 

. 10 

121-15 

2,331 

65-22 

46-45 

1,289 rooms. 



Hospitals 

6 

133-05 

3,096 

83-46 

51-52 

1,732 beds. 



Electricity and gas 

6 

416-82 

504 

204-62 

127 79 

Generation of 289JMW electricity and distribution 
of sqs 1-tkh NM 3 of natural gas. 

Others 

14 

58-87 

1,388 

141 62 

45-23 




Total : 

214 

6,412-34 

51,442 

.5,348-40 

2,491 30 





Electric Machinery 
and apparatus 


U) 

Iron & Steel 
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ACCOUNTS 1988-89 (JUT ,Y—MARCH) 

REPORT OF THE AUDITORS 

To the Shareholder of the Industrial Finance Corporation 
of India 

We hnvc audited the attached Balance Sheet of the Industrial 
Finance Corporation of India as at the .list March, 1989, 
and also the Accounts of the Corporation for the period the 
Ist July, 1988 to the 31st March, 1989, and report to the 
shareholders as follows :— 

1, The Balance Sheet and Accounts arc in agreement 
with the books of account. 

2. The necessary information and explanations called 
for by us have been given to us and have been 
found to be satisfactory. 


3. In our opinion and according to the information 
and explanations given to us, the Balance Sheet, 
together with the Accounting Policies and notes 
thereon, is a full and fair Balance Sheet containing all 
necessary particulars and is properly drawn up in 
accordance with the Industrial Finance Corporation 
■Act, 1948, and the Rules of the Corporation and 
exhibits a true and correct view of the state of affairs 
of the Corporation. 

GUPTA & CO. 

T, R. CHADHA & CO, 
Chartered Accountants 

Place : New Delhi 

Dated ; 19th May, 1989 


BALANCE SHEET AS AT THE 31ST MARCH, 1989 


Description 


Schedule 

As at the 31st 

As at the 30th 




March, 1989 

June, 1988 




Rs, lakhs 

Rs. lakhs 

ASSETS 





Cash and Bank Balances 

. . « 

1 

14,092 -53 

19,337-83 

Investements in Assisted Concerns 

. 

2 

11,175 -28 

9,653 -38 

Investemonts in other Institutions 

. 

— 

o 

o 

o 

650 -00 

Loans to Assisted Concerns 

. 

3 

3,37,253 -47 

2,73,320 -77 

Fixed Assets 

. 

4 

4,809 -80 

3,902 -88 

Other Assets .... 

. 

5 

26,151 -87 

18,242 -42 

Customers' Liability for Acceptances 

. . . 

• 

3,250 -64 

2.292 -01 

Total .... 

. 

• 

3,98,743 -61 

3,27,399 -29 

LIABILITIES AND SHAREHOLDERS' FUND 




Share Capital 

. 

6 

8,250 -00 

7,000 -00 

Reserves and Reserve Fund 


7 

27,094 -32 

22,561 -85 

Long Term Borrowings 

. 

8 

3,37,115-35 

2,76,568 ■'24 

Current liabilities and Provisions 

. 

9 

21,688-10 

17,987-54 

Liability on Acceptances 

. 

— 

3,250 -64 

2,292 -01 

Earmarked Funds. 

. 

10 

1,345 -20 

989 -65 

Accouting Policies and Notes. 

. 

17 

— 


Total .... 

. 


3,98,743 -61 

3,27,399 -29 

H. C. Sharma S. K. Rishi 

D. N, Davar 

A. V. Ganesan 

S. H. Khan 

S. S. Kadam 

General Manager Executive Director 

Chairman 

M. C. Satyawadi 

V. R. Panchamukhi 
Directors 

D. M. Patel 




As per our report of even date 

New Delhi ; 19 May, 1989 

Gupta & Co. 

T. R. 

Chadha & Co. 



Chartered Accountants 
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PROFIT AND LOSS ACCOUNT FOR THE PERIOD FROM 1ST JULY, 

1988 to 31.St MARCH, 

1989 


Description 

Schedule 

Period ended the 
31st March, 1989 
Rs. Lakhs 

Year ended the 
30th June, 1988 
Rs. Lakhs 

(1) 

(2) 

(3) 


(4) 

Interest from loans, Advances, Deposits and Income 
from other Financial Assistance (less provision for bad 
and doubtful debts and other usual and necessary pro¬ 
visions) ......... 

11 

27,777 '34 


28,529 -67 

Cost of Borrowings ....... 

12 

21,361 -84 


21,209 70 

Net Interest Revenue. 


6,415-50 


7,319-97 

Income from other operations. ..... 

13 

1,125 -58 


936 -38 

Total. 


7.541 -08 


8,256-35 

Personal Expenses. 

14 

501 -85 


612 -23 

Directors’ and Committee Members’ Fees, etc. 

— 

2-09 


3-30 

Rental, Maintenance and Depreciation 

15 

762.65 


533 -49 

Other Expenses ....... 

16 

213-95 


214-26 

Grant to Management Development Institute 

— 

5-00 


5-00 

Provision for Taxation ...... 

— 

1,002-19 


1,621 -85 

Total ........ 


2,487 -73 


2,990-13 

Appropriated to : 





General Reserve Fund under Section 32 of the Industrial 
Finance Corporation Act, 1948. ..... 


2,753 -54 


1,792-52 

Special Reserve Fund under Section 36(1) (vii) of the 
Income tax Act, 1961. 


1,429-11 


2,500 -01 

Benevolent Reserve Fund under Section 32B of the 
Industrial Finance Corporation Act, 1948 


100 -00 


200 -00 

Staff Welfare Fund. 


50-00 


25 -00 

Dividend ......... 


720 -70 


747 -87 



5,053 -35 


5,266 -22 


Accounting Policies and Notes 

H. C. Sharma S. K. Rishi D. N. Davar A. V. Gancsan S. H, Khan S. S. Kadam 

General Manager Executive Chairman M. C. Satyawadi V. R. Panchatnukhi D. M. Patel 
Director Directors 


New Delhi; 19 May 1989 


As per our Report of even date 
Gupta & Co. T. R. Chadha & Co. 

Chartered Accountants 


Schedule 1 

Cash and Bank Balances 


Annexed to and forming Part of the 
Balance Sheet as at the 31st March, 1989 
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(1) 


(3) 

In Current Accounts ....... 

11,255-93 

7,992 -65 

(See Note No. 7) 



In Short Term Deposits ...... 

1,453 -25 

9,848 00 

Balances with Banks outside India. 



In Current Accounts. ....... 

722 -43 

283 -70 

In Short Term Deposits. 

199-11 

70 -03 

Total . 

' 14,092-53" 

19,337 -83 


Schedule 2 Anrexed to and foi ming pai t cf the 

lavestments in Assitcd Concerns (At Cost) Balance Sheet as at the 31st March, 1^9 


Description Under Section* As at the As at the 

31 St March, 30th June 
1989 1988 



23 (d) 

23 (f) 

23 (i) 

Rs. Lakhs 

Rs. Lakhs 

(i) Equity Shares ..... 

5,184-13 

2,691 -90 

1,985-89 

9,861 -92 

8,807-15 

(ii) Preference Shares .... 

305 -30 

91 -00 

0-01 

396-31 

384 -76 

(iii) Debentures ..... 

32 -92 

439 -30 

218 -67 

690 -89 

425 -68 

(iv) Application money on Shares and De¬ 
bentures ...... 

94 -37 

131 -79 


226 16 

35-79 

Total as at the 31st March, 1989 

5.616-72 

3,353 -99 

2,204 -57 

11,175 -28 

9,653 -38 

Total as at the 30th June, 1988 

5,226-11 

2,410 -38 

2,016-89 

9,653 -38 



Quoted 


Book Value .... 


5,818-13 

5,069 -05 

Marked Value .... 


16,298-83 

10,288 -39 

Investments for which quotations are not 
available. 

Book Value. 


5,130 -99 

5,548 -54 

Break-up value .... 


3,104-83 

3,328 -64 

♦Relates to Industrial Finance Corporation Act, 1948. 





Schedule 3 Annexed to and forraing part of the 

Loans to Assisted Concerns (Less ; Provision for bad & doubtful debts) Balance Sheet as at the 31st March 89 


Description Ast at the As at the 

31st March, 1989 30th June, 1988 
Rs. Lakhs Rs. Lakhs 

(ii) In Indian Rupees. .. 2,75,576 -76 2,25,840 -72 

(ii) In foreign Currencies ..... 61,676'71 47,480'05 

Total . 3,31053 A7 ~ "^332^77"” 


Notes: 

(i) Debts due by concerns in which the Directors (other 

than nominees) of the Corporation are interested 
as Directors ....... 

(ii) Total amount of loans disbursed during the year 

to concerns in which the Directors (other than 
nominees) of the Corporation are interested as 
Directors. ....... 

(iii) Total amount of instalments whether of Principal 
or Interest overdue by concerns in which in the 
Directors (other than nominees of the Corporation 
are interested as Directors. ..... 


NIL 

NIL 

NIL 


NIL 

NIL 

NIL 
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Schedule 4 





Fixed Assets 


Annexed to and forming part of the 
Balance Sheet as at the 31st Mrch, 1989 


As at the 31st March 1989 

Net Value 

Dcjscriptior 

Original Cost 

Depreciation 

As at the 

As at he 



to date 

31st March, 

30th June, 




1989 

1988 


Rs. Lakhs 

Rs. Lakhs 

Rs. Lakhs 

Rs. I^khs. 

Promises 





' Freehold Land and Buildings 

775 -18 

141 -07 

634-11 

562 -85 

Leasehold Land and Buildings . 

810 -73 

143 -20 

667 -53 

388 80 

Equipment 





Furniture and Fixtures 

129.22 

51.11 

78-11 

58 -20 

Office Equipment 

282 -01 

157 -64 

124-37 

68-11 

Electrical Instalation 

26 -32 

20 -06 

6-26 

5-00 

Vehicles 

18-29 

12-48 

5-81 

7-17 

Leased Assets —Plant Machinery 

2,268 -77 

640 -99 

1,627-78 

1,310 -98 

Sub-Total .... 

4,310-52 

1,166-55 

3,143 -97 

2,401-11 

Advances against capital expenditure 

1,665-83 

— 

1,665 -83 

1,501 -77 

Total .... 

5,976 -35 

1,166 -55 

4,809 -80 

1,902 -88 

As at the 30th June, 1988 

4,476 -92 

574 -04 



Schedule 5 





Other Assets 


Annexed to and forming part of the 
Balance Sheet as at the 31s March, 1989 

Description 


As the As at the 

31st March, 1989 30th June, 1988 




Rs. Lakhs 

Rs. Lakhs 

Interest accrued but not due 

> ■ ■ « 


5,264 -52 

6,746 -83 

Advances to Machinery Suppliers, under Equipment leasing Scheme 

4,409 -33 


Advances to Machinery Suppliers under Equipment Procurement 




Scheme .... 

. 


61 -66 


Advances to Risk Capital & Technology Finance Corporation Ltd. 

660 -60 

587 -69 

Advances to Employees 

, 

- 

212-58 

179 -63 

Deposits. 

. 

- 

59-86 

100 -65 

Difference in Exchange Suspense Account. 


• 

3,814-47 

2,465 -90 

Net Assets of Staff Welfare Fund 


• 

14-00 

14-00 

Advance Tax paid .... 



6,612-06 

4,943 -44 

Other Assets ..... 


■ 

5,042 -79 

1,204 -28 

Total .... 


• 

26,151 -87 

38,242 -42 


14—30901/89 
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REVENUE ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1989 

(Rupees in lakhs) 


Amount (Rs.) 

INCOME 

Dividend and Interest . 

Profit on Sale of Investments (Net) ....... 

Other Income . 

164-31 

458 -46 

Total 

622 -77 

EXPENDITURE 

Management Fees . 

Advisor Fees ....... 

Custodian Fees . 

Office & Administrative Expenses (Include Directors’ TravoUing Expenses of Rs. 1,20,857/-) 
Stamp Fee and Bank Charges ...... 

Professional and Legal Fee .. . . 

16-10 

27 -46 

6-94 
1.28 
42 -41 

2-10 
96 -29 

Excess of Income over Expenditure Transferred to Revenue Appropriation Account . 

526.48 

Total 

622 -77 

REVENUE APPROPRIATION ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1989. 

(Rupees in lakhs) 

Amount(Rs.) 

Balance Transferred from Revenue Account' . 

526 -48 

Total . . , . 

526 -48 

Balance Carried Forward ....... 

526 -48 

Total .... 

526 -48 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1989. 

(Rupees in lakhs) 

Amount 

Rs. 

SCHEDULE 'A’ 

CAPITAL 

Unit Capital . 

(41,93,658 Units of Rs. 100/- each includes 9,97,250 Units issued at the time of initial Trans¬ 
fer of Funds and 31,96,408 units issued on subsequent Transfer of Funds) 

4193 -66 


Total 


4193 -66 
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Schedule 8 



Long Term Borrowings 

Annexed to and fonnlng part of the 
Balance Sheet as at the Slst March 1989 

Description 

As at the 

As at the 

3l9t March, 1989 

Rs. Lakhs 

30th June, 1988 

Rs. Lakhs 

Bonds (Unsecured—Issued und^r Section 21 of the 

Industrial Finance Corporation Act, 1948—Guaranteed 
by the Government of India) 

(a) 6-1/4% Bonds . 


3,501 -54 

(b) 6-1/2% Bonds . 

7,500 -00 

7,500 -00 

(c) 6-3/4% Bonds . 

7,810-00 

7,810-00 

(d) 7-1/4% Bonds . 

10,050 -22 

10,050 -22 

(e) 7-1/2% Bonds ..... 

10,995 00 

10,995 -00 

(f) 8-1/4% Bonds . 

7,975 -00 

7,975 -00 

(g) 8-3/4% Bonds ..... 

8,004 -80 

8,004 -80 

(h) 9 % Bond.s . 

19,701 -00 

19,701 -00 

(i) 9.75% Bonds . 

32,269-13 

32,269-13 

(j) 11% Bonds . 

69,548 -00 

69,548 -00 

(k) 11‘5% Bonds . 

39,802 -00 

15,000 -00 

(1) 7'6% Bonds (Yen Currency) ..... 

5,938 -24 

5,341 -88 

(m) 6.9% Bonds (Yon Currency) 

5.938,24 

5,341.88 

(n) 6 -3% Bonds (Yen Currency) . 

5,938 -24 

5,341 -88 


2,31,469-87 

2,08,380 -33 

Borrowings 

(a) From Industrial Developmenl Bank of India under Section 

21 (4) of the Industrial Finance Corporation Act, 1948 

5,765 -00 

6,185-00 

(b) From Government of India udder Section 21(4) of the Industrial 
Finance Corporation Act, 1948 . 

95-68 

140-04 

(c) From Government of India in terms of Agreement with 
Kreditanstalt-fur-Wiederaufbau. 

924 -66 

747 -67 

(d) From Industrial Development Bank of India in Foreign 
Currency out of proceeds of their foreign bond issue 

1,247-66 

1,159-87 

(e) From Foreign Credit Institutions in Foreign Currencies 
(Including short terjn bridging loan of Rs. Nil) (Previous year 
Rs. 14,194-46 lakhs) . 

97,612-48 

59,955 -33 

Total . 

3,37,115-35 

2,76,568 -24 


Schedule 9 


Annexed to and forming part of the 
Current Liabilities and Provisions Balance Sheet as at the 3l9t Marclh, 1989 


Description 

As at the 

31st March, 1989 

Rs. Lakhs 

As at the 

30th June, 1988 

Rs. Lakhs 

(1) 

(2) 

(3) 

(A) Current Liabilities 

Sundry Creditors ..... 

4,168 -21 

5,884-81 

Interest accrued but not due— 

(a) On Bonds ..... 

6,177 -21 

1,802.85 

(b) On Borrowings from Government ..... 

4-38 

17-75 

(c) On Borrowings from Foreign Credit Institutions 

1,788-75 

764 -06 

(d) On Borrowings from Industrial Development Bank of India 
and others ..... 

457 -47 

262 -36 
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(1) 

(2) 

(3) 

Deposits in terras of Section 22 of the Industrial Finance 



Corporation Act, 1948 . 

500 -00 

500 -00 

Advance receipts . . . . . 

38-30 

24-58 

Unclaimed Dividend . . . . . 

0-49 

0-39 

Amount refundable to sub-borrowcrs/payable to Government 



of India out of interest on borrowings in Foreign Currency 

1,287-94 

1,154 -28 

(B) Provisions 



Amounts held in suspense— 



(a) Interest . 

295 -00 

305 -79 

(b) Commitment charges . 

0-05 

0-05 

(c) Incidental charges . , , . . 

2-38 

2-38 

Provision for taxation . . . . . 

6,247 -22 

6,520 -37 

Provision for dividend . 

720 -70 

747 -87 

Total (B) :. 

7,265 -35 

7,576 -46 

Total (A)^-(B) :. 

21,688-10 

17,987 -54 

Schedule lO 




Annexed to and forming part of the 

Earmarked Funds 

Balance Sheet as at the 31st March, 1989 

Description 

As at the 

As at the 


31st March, 1989 

30th June, 1988 


Rs. Lakhs 

Rs. Lakhs 

Industrial Finance Corporation Employees’ Provident Fund 

1,028 -71 

904 -48 

Special Jute Development Fund . 

180-10 

. 

Staff Welfare Fund . . . . . 

136-39 

85-17 

Total ;. 

1,345-20 

989-65 

Schedule 11 




Annexed to and forming part of the 


Balance Sheet as at the 31st March. 

Interest from Loans, /Vdvaiices, Deposits & lucorac from other Financial Assistance 

1989 

Description 

Period ended the 

Year ended the 


31st March, 1989 

30th June, 1988 


Rs. Lakhs 

Rs. Lakhs 

Interest Income (Including Rs. 0 '81 lakh relating to prior period) 

25,158 -98 

26,830 -25 

Interest on Short term deposits, etc. ..... 

1,838 -70 

1,250 -40 

Commitment Charges ..... 

460-81 

429 -84 

Lease Rentals . 

318 i05 

19-18 

Standing Charges . 

0-80 


Total :. 

27,777 -34 

28,529 -67 

Schedule 12 




Annexed to and forming part of the 

Cost of Borrowings 

Balance Sheet as at the 31st March, 1989 

Description 

Period ended the 

Year ended the 


31st March, 1989 

30th June, 1988 


Rs. Lakhs 

Rs. Lakhs 

Interest on Bonds and Borrowings .... 

21,055 -97 

20,943 -87 

Commitment Charges on Foreign CuiTCncy loans availed. 

15-70 

3-76 

Cost of issue of Bonds (Net of credit Rs. 2 -52 lakhs relating to prior period) 290 -17 

262 -07 

Total : .... 

21,361 -84 

21.209 -70 
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Schedule 13 


Income from Other Sources 


Annexed to and forming part of the 
Balance Sheet as at the 31st March, 1989 

Description 


Period entU-'.i the 
31st March, 1989 
Rs. Laklis 

Year ended the 
30th June, 1988 

Rs, Lakhs 

Business Service Fee 


I SO -46 

192 -46 

Dividend 


280 -97 

289 -23 

Profit on Sale of Investments 


605 -60 

333 -26 

Other Miscellaneous Income 


58 -55 

121 -43 

Total; 


1,125-58 

936 -38 


Schedule 14 

Personnel Expenses 
Description 


Salary and Allowances 
Staff Welfare Fund Expenses 
Other Personnel Expenses 


Total 


Annexed to and forming part of the 
Balance Sheet as at the 31st March, 1989 


Period ended the 

Year ended the 

31st March, 1989 
Rs. Lakhs 

30th June, 1988 
Rs. Lakhs 

468 -83 

572 -45 

2-38 

4-08 

30 -64 

35-70 

501 -85 

612-23 


Schedule IS 


Minexed to aail foi'm^ig part of the 
Rental, Maintenance and Depreciation Balance Sheet as at the 31 wt March, 1989 


Description 

Period ended the 
31st March, 1989 

Rs. Lakhs 

Year ciided the 
30tli June, 1988 
Rs, Lakhs 

Rent, Taxes, Insurance and Lightiivg (Including Rs. 1 -94 lakhs relating 
to prior period) ..... 

153 -59 

193-65 

Repairs & Maintenance (Includes Rs. 1 -40 lakhs relatinig to prior period) 

27 -99 

39 -83 

Depreciation (Includes Rs. 5 -07 lakhs relating to prior period) . 

581 -07 

300 -01 

Total :. 

762 -25 

533 -49 


Schedule 16 


Other Expenses 


Annexed to and forming part of the 
Balance Sheet as at the 31st March, 1989 


Description 


Period ended the 
31st March, 1989 
Rs. Lakhs 


Year ended the 
30th June, 1988 
Rs. Lakhs 


Audit Fees . 

Travelling and Halting Expenses . 

Communication Expenses ..... 

Printing, Statiouery&. Advertiseement ..... 

Loss On Investments . 

Other Expenses (including contribution to Prime Minister’s Relief Fund- 
Rs. Nil (iVevious year—Rs. 25 lakhs) ..... 


1 ■25 
25-99 
44-90 
41.67 
30.69 

69 •4.S 


213 -95 


1 -25 
33 -30 
44-37 
46.94 
2.22 

86-18 


214 -26 


Total : 







1222 


THE GAZETTE OF INDIA, OCTOBER 28, 1989 iK/.RTlKA 6, 1911) IPART III—SiC. 4 


Schedule 17 

Annexed to and forming part of the Balance Sheet as at 
the 31j/ March, 1989 

ACCOUNTING POLICIES AND NOTES (FORMING 
PART OF ACCOUNTS) 

(A) Significant Accounting Policies 

1. Revenue Recognition 

(a) The CorporatioQ does not account lor Income by 
way of Interest, Commilment Charges, Commission, 
etc., in cases where the possibility of recovery is 
considered remote. Commitment Charges are accoun¬ 
ted for as income otrly on conclusion of the loan 
agreements. 

(b) Interest on those loans and advances, where Court 
orders have been obtained by the Corporation is 
accounted for only when such amount is received, 

2. Investments 

2.1 Valuation ; 

Aggregate market vaiue/break-up value of investments 
is compared to Book Value ther eof on a global valuation 
basis. 

2.2 Transactions ; 

(a) Gains or losses on sale of investments are measured 
against the average cost of investments sold. 

(b) Losts, if any, in the value of shares of companies in 
liquidation or sick companies which arc proposed 
to bo merged with other healthy companies, is 
accounted for when the linal payment is received or 
the merger is complete. 

3. Exchange Transactions 

(a) The balances of— 

(i) foreign currency loans availed of by the Cor- 
portion, 

(ii) the loan.s grairted to sub Liori'ov/eis thcrei'roin, 

(iii) the balances in foreign ctuicitcy account wiih 
hanks, and 

(iv) contingent liabilities in respect of guaiantccs 
undertaken in foreign curTcncy. 

are all expressed in Indian Currency at IT selling 
rates prevailing at the Balance Sheet Date. 

(bj Profit, if any, arising on account of fluctuation.s in 
currency exchange rates is accounted for in respect 
of each line of credit only after the borrowings are 
fully repaid to the foreign tending institutions and 
the loans granted out of such boiTowings to assisted 
concerns are fully recovered. I^ss, if any, on 
account of such lluctuations in respect of each line 
of credit is accounted for when such line is fully 
repaid by the Corporation. Meanwhile, the exchange 
difference relating to ; 

(i) the recovery and repayment of foreign currency 
loans, 

(ii) conversion ol year-end foreign currency balan¬ 
ces, and 

(iiij operations in the foreign currency accounts 
with Banks. 

arc accounted for in Difference in Exchange Sus¬ 
pense Account. The contribution received from 
Central Government, in part reimbursement of 
exchange losses incurred, has also been credited to 
the said account. 

4. Fixed Assets ; 

(a) Leased as.scts arc depreciated on the Straight Line 
Method over the primary period of lease of assets or 
the number of complete years determined with refe¬ 
rence to the income tax depreciation rates relating 
to these assets, whichever is shorter. 


(b) Other assets arc depreciated by the Written Down 
Value Method at the rates prescribed by the Income 
Tax Act, 1961, and the Rules framed thereunder. 

(c) The assets .arc stated at cost less depreciation. 

(B) Notes forming part of Accounts 

{Figures in brackets relate to the previous year) 

1. The Corporation has contingent liabilities in respect of ;— 

(a) Outstanding underwritting coutr.acts (under Sec¬ 
tion 23(d) of the Industrial Finance Corporation 
Act, 1948) Rs. 305.00 lakhs (Rs. 739.00 lakhs), 

(b) Uncalled amount in respect of partly paid-up shares 
held as Investment (under Section 20, Section 23 

(d) and Section 23(f) of the Industrial Finance 
Corporation Act, 1948), Rs. 216.32 lakhs (Rs. 13.73 
lakhs), and 

(c) Estimated amount of contracts remaining to be exe¬ 
cuted on capital accounts. Approx. Rs. 975.83 lakhs 
(Rs. 1,117.50 lakhs) (net of advances paid). 

2. Tho Income Tax Department/the Corporation have gone 
in appeal/reference on certain matters in which tho earlier 
orders have gone in favour of/again.st the Corporation. The 
disputed liability in this regard amounts to Rs, 55.39 lakhs 
(Rs. 55.39 lakhs) against which adequate provision exists 
in the Accounts. 

3. Sundry Creditors include Rs. 1,365.61 lakhs (Rs. 2,505.56 
lakhs) in respect of Bonds which have matured but have 
remained unclaimed/unpaid. 

4. Investments under Section 23(d) and 23(f) of the Indus¬ 
trial Finance Corporation Act. 1948, include a sum of Rs. 
127.27 kiklis (Rs, 131.69 lakhs) in the share capital of some 
companies which have cither gone into liquidation or which 
ate ‘.sick’ and are proposed to be merged with heatlh com¬ 
panies. 

5. Up to the 31st March. 1989. a sum of Rs. 56.55 lakhs 
(Rs. 50,36 lakhs has been utilised partly out of Benevolent 
Reset VC f und and partly out of Specific Grant front Govern- 
niLitt of India for subscribing lo (he share capital in certain 
Technical Ccm.sultancy Organis.ations a.s part of the promo¬ 
tional activities of Ihc Corporation. Hence, these investments 
have not been included in the ‘investment’ of the Coiporation. 

6. An aggregate amount of Rs. 1,626.78 lakhs (Rs. 1,849.55 
lakhsj was due on the date of the Balance Sheet from certain 
companies, the undertakings of which have been acquired by 
the Central/State Government. U has not been possible to 
determine as to what portion of the said amount can be 
recovered either onl of the compensation or from the giiaran- 
toi,s. Besides, a sum of Rs. 35.11 lakhs (Rs. 35.11 Ifikhs) is 
due on the Balance bheet Date from certain companies 
whoso liabilities have been frozen under the Industries (Deve¬ 
lopment and Regulation) Act, 1951, 

7. Balances with banks in India in Current Accounts include 
(a) Rs. 6,800,00 lakhs approx (R,s. 7.900.00 lakhs), invested 
by bankers in Ccntr.al and/or State Government securitie.s/ 
units of Onif Trust of India with the concurrence of the Cor¬ 
poration, and (b) Rs. 2,100.00 lakhs (Rs. Nil) in bills under 
the Bills Rediscounting Scheme of Reserve Bank of India 

8. In respect of some of tho premises acquired by the Cor¬ 
poration, formalities regarding conveyancing are in tho pro¬ 
cess of completion. 

9. Provision for taxation for the year amounting to Rs. 
1,002.19 lakhs has been made taking into account the entitle¬ 
ment to the deduction under Section 32AB of the Income 
Ta.x Act, 1961 imd after taking credit of Rs. 291.18 lakhs in 
rc.spect of earlier ycais no longer required. As per the Income 
Tax Act 1961 as amended the previous year of the Corporation 
relevant to the Assessment Year 1989-90, relates to the period 
from 1st July, 1987 to 31st March, 1989. 

10. Consequent to the amendment of Income Tax Act, 
1961, the accounting year of the Corporation has been change 
cd from 30th June to 31st March. Accordingly, these 
accounts are for the period from 1st July, 1988 to Slst 
March, 1989 and as such figures are not eomparable with 
those of the previous year. Previous year figures have been 
rearranged wherever necessary. 



Part in —Sec. 4] 


THE GAZETTE OF INDIA, OCTOBER 28, 1989 (KARTIKA 6, 1911) 1223 


AUDITORS’ REPORT 

TO THE board: qF TRUSTEES OF UNIT TRUST 
OF INDIA 

We have audited the attached Balance Sheets of Unit Scheme 
1964, Unit Scheme (ULEP) 1971, Unit Scheme for Charitable 
and Religious Trusts and Registered Societies (CRTS) 1981, 
Capital Gains Unit Scheme (CGS) 1983, Children’s Gift 
Growth Fund (OGGF) 1986, Parents’ Gift Growth Fund 
(PGGF) 1987, Monthly Income Unit Scheme (MIS-POOT), 
Income Unit &heme (lUS) 1985 and Growing Income Unit 
Scheme (GIUS-POOL) of the Unit Trust of India as at SOth 
June, 1989 and the Revenue Accounts of the respective schemes 
for the year/period ended on that date, annexed thereto and 
report that :— 


Special attention is invited to the following notes in 
Schedule ‘E’ : 

1. The Trust has, during the year, changed its method of 
computing the average cost in working out the profit/loss on 
sale of equity shares as detailed in note no. 10(1). As a result 
of the change, the excess of income over expenditure for the 
year is lower by Rs. 7,28’ lakhs under Unit Scheme 1964 
and is lower by Rs. 7.28 lakhs under Capital Gains Scheme, 
1983 and the cost of investments is lower/higher by such 
amounts under the respective schemes. 

2. Contracts for purchase of shares amounting to Rs. 70.35 
lakhs remaining undelivered for over one year shown as in¬ 
vestment, where status is unascertained, as stated in Note No. 
10(n)-(ii) and (Hi). 


3. Note No. 11 regarding sizeable discrepancies between the 
records of the Trust and the holding certificates received from 
the custodians together with the securities physically held by 
the Trust which are not quantifiable for the last over many 
years. The Tnist is not able to state the extent and status of 
investments which should by lying in the safe custody with 
each of the Custodian as also investments physically on hand 
with the Trust. Effective steps have not been taken by the 
Trust to ascertain the difference and reconcile the same with 
the records of the Trust. Investments lying in custody with 
the Trust at Calcutta were physically verified. When com¬ 
pared with what should have been with the Trust at Calcutta 
on the basis of Delivery Instructions for Purchase and Deliverv 
Instructions for Sales advices of Calcutta, there is a marked 
discrepancy resulting in shortage whose value is Rs. 1001,13 
lakhs. We are informed that this discrepancy is on account 
of investments either lying with the concerned companies for 
registration in favour of the Trust or on account of Invest¬ 
ments in Transit to those companies for such transfprs. but 
no confirmation or other supporting evidence thereof is_ pro¬ 
duced to us. Hence, we are unable to express our opinion 
as to the existence of investments and impact of the above on 
the accounts of the Trust. 

4. Note Nos. 13, 20, 21(b), 24(c), 25(c)(H) regarding r^ 
conciliation and separation of unpaid dividends. The paid 
dividends are carri^ forward along with the figure of un¬ 
claimed income distribution. After reconciliation, when 
necessary entries are made, it will have the effect of increasing/ 
reducing the figure shown as Unclaimed Income Distribution 
in the liabilities side and bank balances on the assets side. In 
the absence of all necessary eptries for all paid dividend 
warrants, we are unable to state to what extent the income 
distribution liability as also the bank balance stand increased 
decreased. 

5. Note No. 14 regarding non-reconciliation of Outstanding 
and Accrued Income between subsidiary/detailed records and 
the General Ledger Outstanding balance. 

6. As stated in Note No. 16, reconciliation of bank accounts 
in almost all offices pertaining to income distribution and 
agency commission, in certain cases repurchase and collection 
accounts in respect of Oi»n Ended and Closed Ended Schemes, 
reflecting in their respective books, have remained unreconciled 
for quite long period and are also not up-to-date. Hence, we 
are unable to continent as to their effect on the accounts of 
the Trust, 


7. Note Nos. 18(a), 19(a), 22(a), 23(a) and 24(a) regard¬ 
ing reconciliation yet to be completed between the subsidiary 
records prepared Unit Holder-wise with the total figure shown 
as Unit Capital under Unit Scheme 1964, CGGF^—1986 
PGGF—1987 and GIUS(POOL) respectively and the figure 
of difference not ascertained. 

8. The ownership of shares in a company shown at Rs. 35.52 
lakhs (Market Value Rs. 460.70 lakhs) is in dispute in a 
litigation pending in the Court vide note No. 18(d). 

9. Non-reconciliation of inter-office balances as state in 
Note Nos. 18(g) (Hi), 19(d), 24(e), 25(e) (i) and 25(f). 

10. Note No. 19(c) (i) regarding reconciliation yet to be 
completed between the subsidiary records with the total figure 
shown in Sundry Cfeditors in respect of UOP 1971 and the 
quantum of difference not ascertained. 

11. Note No. 21(a) regarding short provision of Rs. 3399.23 
lakhs on account of depreciation in respect of quoted shares, 
debentures and bonds in CGS 1983 scheme. However, on a 
global basis the overall net depreciation on investments will 
be Rs. 2076.86 lakhs. 

12. As stated in Note No. 19(c) (i). 24(b) and 25(c)(i), 
no provision has been made for : 

(i) Income distribution on Units to be allotted for 
unidentified contributions of ULIP 1971 lying in 
Sundry Creditors. 

(ii) Income distribution on amounts lying in application 
money under GTUS(POOL). 

(iii) Pro-rata dividend payable to unit holders of MIS 
(POOL) for the period ended 30th June, 1989. 

13. As stated in Note No. 24(d)(i), no reconciliation has 
been done in respect of Balance of Unit Capital, Unclaimed 
Income Distribution and Premium payable on conversion of 
I.U.S. 1982 to G.T.U.S. (POOL). 

14. In our opinion, keeping in view the Trust’s manifold 
growth in the spheres of activities the internal control systems 
and procedures and internal audit need to be streamlined,! 
stren^hened and improved so as to make the same commen¬ 
surate with the size of the Trust and nature of its business, 
particularly, in the areas of investments, fixed assets and 
establishment. 

15. Subject to our comments in paragraphs 1 to 14 above : 

(a) We have obtained all the information and explana¬ 
tion which to the best of our knowledge and belief 
were necessary for the purpose of our Audit. 

(b) In our opinion and to the best of our knowledge and 
according to the information and explanations given 
to us and read with the Accounting Policies and 
notes as per Schedule *‘L” : 

(i) the said Balance Sheets are full and fair con-, 
taining all the necessary particulars and are pro- 
nerly drawn up in accordance with the Unit 
Trust of India Act, 1963 and the Regulations 
framed thereunder; 

(ii) the said Balance Sheets exhibit a true and fair 
view of the state of affairs of the various 
schemes of the Trust mentioned above as at 3()th 
June, 1989; and 

(iii) the said Revenue Accounts of the respective 
schemes show a true and fair view of the excess 
of Income and Expenditure in case of the said 
schemes for the year/period ended on that date. 

For K. K. SON! & CO. For V. SANKAR AIYAR & CO. 

Chartered Accountants Chartered Accountants 

K. K. SONI S. VENKATARAMAN 

Partner Partner 

Bombay 

Dated : llth October, 198S, 







UNIT TRUST OF INDIA 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
BALANCE SHEETS AS AT 30TH JUNE, 1989 



(Rupees in Lakhs) 


Schedule 

Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 

1981 

C.G.S. 1983 

C.G.G.F.S. 1986 

P.G.G.F. 

1987 



Current Previous 

Current Previous 

Current 

Previous 

Current 

Previous 

Current Previous 

Current Previous 



Year Year 

Year Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Period 

LIABILITIES 












Capital 

‘A’ 

447909.83 222710.27 

34606.22 25918.31 

9699.01 

7132.14 

89903 .13 

87498.02 

21292.94 

12891.88 

1654.16 

999.85 

Reserves and Surplus 

^>.4 ‘B’ 

131791.41 56473 .51 

5566.06 4215.81 

667.81 

509.10 

7610.75 

5867.99 

248.71 

42.74 

12.24 

17.13 

Divided Equalisation Reserve 

‘C’, 

9000.00 3500.00 

— — 

— 

— 

— 

— 

— 

— 

— 

— 

Development Reserve Fund . 

‘D’ 

1241.65 863 .73 

—■ — 

— 

— 

— 

— 

— 

— 

— 

— 

Development Reserve (Offshore Schemes) 











Fund 

. ‘E’ 

685 .97 320.20 

— — 

— 

— 

— 

— 

— 

— 

— 

— 

Current Liabilities & Provisions 

‘F’ 

116525.69 66648.75 

8849.67 7247.27 

1520.83 

1160.69 

23322.32 

12101.38 

2442.76 

1480.76 

129.92 

78 .94 

Total 


707154.55 350516.46 

49021.95 37381.39 

11887 .65 

8801.93 

120836.20 105467.39 23984.41 

14415 .28 

1796.32 

1095 .92 

ASSETS 












Investments 

‘G’ 

506618.57 299600.38 

30324.46 18755.03 

5081.71 

4742.82 

77576.06 

39475 .21 

13059.79 

6825 .54 

3.00 

— 

Deposits & Other Investments 

‘H’ 

150359.31 26919.96 

15381.05 16157.00 

5409.00 

3699.00 

42200.00 

53061.00 

9293.00 

6691.00 

1674.00 

943 .00 

Current Assets 

T 

45307.21 20795 .42 

2419.67 1952.79 

1396.94 

360.11 

1060.14 

12931.18 

1238 .77 

637.00 

65 ,92 

109.60 

Fixed Assets . 

. T 

4869.46 3200.70 

— — 

— 

— 

— 

— 

— 

— 

— 

— 

Deferred Revenue Expenditure 

‘K’ 

— — 

896.77 516.67 

— 

— 

— 

— 

392.85 

261.74 

53 .40 

43 .32 

Total 


707154.55 350516.46 

49021.95 37381.39 

11887.65 8801.93 120836.20 105467.39 

23984.41 

14415.28 

1796.32 

1095.92 

iifotes to Accounts . . 

•V 












As per our attached report of even date. 
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M/IO60^-^t 


(ESTABUSHEDUNDER THE UNIT TRXJSr OF INDIA ACT, 1963) 

REVENUE ACXXWNTS FOR THE YEAR ENDED aOTH JUNE, 1989 

(Rupees in Lakhs) 


f 

Unit Sdiane 1964 

Unh Scheme 197! 

C.R.T.S. 1981 

e.G.S. 1983 

C.G.G.F.S. 1986 

P.G.G.F. 1987 


Corrait 

Year 

PrevtoQs 

Year 

Current 

Year 

Previous 

Year 

Corrait 

Year 

PreviODs 

Year 

Currait 

Year 

Previous 

Year 

Current 

Year 

Previoos 

Year 

Current Previews 
Year Paiod 

INCOME 

Dividend and Interest ..... 

69046 J!6 

35931.30 

5597.02 

4178.59 

1355.12 

1022.03 

8184.37 

9855.50 

2626.67 

1420.91 

232,06 34 .S9 

Proflt on Sale/Redanption of Investirents (Net) 

24220.38 

6547.63 

1.17 

99.73 

— 

— 

1960.38 

98.92 


-- 

— 

Committee Charges ..... 

135,78 

80.85 

— 

— 

— 

— 

— 

— 




Underwriting Commission ..... 

141 .63 

358.17 

— 

— 

— 

— 

— 


-- 

— 

— __ 

C.Y. P.Y. 












Manageroent Fees Received 

froiD if and IGF (Net) 334.97 175.88 












Less : Amount Transferred 
to Developmait Reserve 
(OSsbore Sdietnesl Fund 

(Notel.(b)) ■ 334.96 175.00 

O.Ol 

0.88 

-- 

— 

— 

-- 

— 

-- 

— 

— 

— 

Income EquaJisa’ (Net). 

3402.65 

1396.00 

457.44 

343 J2 

163.00 

126.20 

359.44 

357.03 

— 

— 

_ _ 

Provision made in earlier years no longa- required 












written back 

1 For Doubtful Income. 

— 

— 

36 J4 

— 

— 

— 

— 

— 

— 


__ 

2. For Daireciation in the Value of Investments 

368 JO 

— 

5.47 

0.66 

6.77 

0.65 

— 

— 

— 

-- 

_ 

OtlKT Income . 

47 JO 

11.92 

■ ' 



— 

0.04 

0.16 

0.12 

0.09 

— 

‘A‘. 

97362 J1 

44326.75 

6097.34 

4622.50 

1524.89 

1148.38 

10504.23 

10311.61 

2626.79 

1421 .00 

232.05 34.S9~ 

Less : Provisicffl For 

1 Da>reciatiOD in die value of investments 

270.63 

2317.49 

120 JO 

3.76 



588.48 

896 J4 




2. Outstanding and Accrued Inccane considaed 
doubtful ..... 

1766.98 

1625.44 

— 

94.56 

37.50 

_ 




7.65 


3. Maturity Bonus ..... 

— 


716.22 

481 JO 

— 

-- 

— 

— 

— 

— 

— __ 

‘B’. 

2037.61 

3942.93 

836.42 

579.62 

37.50 

— 

588 .48 

896.24 

— 

7.65 


Total (‘A’-‘B’). 

95324.60 

40383.82 

5260.92 

4042.88 

1487 J9 

1148.88 

9915,75 

9415,37 

2626.79 

1413 J5 

232.06 34 SO 


C.Y.—Current Year 
P.Y.—lYevious Year 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

REVENUE ACCXHJNTS FOR THE YEAR ENIM3> 3«H JUNE, 1»9 

(Rupees in Lakhs) 




Unit Sdieme 1964 

Unit Scheme 1971 

C.1LT.S. 1981 

C.G.S. 1983 

C.G.G.F.S, 1986 

P.G.G.F. 1987 

Current 

Year 

PreviocB 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Currait 

Year 

Previous 

Year 

Current 

Yeic 

Prevkws 

Period 

EXP^JDITURE 














Salaries, Allowances, Contribnticai to Provident Fund 













and Gratuity* .... 


357 i»3 

284.66 

64.28 

53.18 

0.69 

0.56 

7 JO 

7.36 

10.16 

7.00 

0.30 

0.12 

Office expaises** .... 


843.06 

548.07 

151 

138.23 

2.24 

2.94 

16.09 

69.16 

44.73 

48.97 

0.53 

4.25 

PubUchy Expenses .... 


210 

168 JO 

49 J6 

30.46 

0.07 

4.01 

2.53 

10.41 

51 .37 

30.51 

-- 

- - 

CommissicBi to Agents .... 


1493.91 

655.09 

89.13 

45.95 

12.66 

5 J8 

24 J8 

23.05 

— 


-- 

-- 

Bank Charges .... 


287.02 

88.13 

26.58 

6.13 

1 .94 

2.08 

76 J3 

60.88 

2.00 

0.80 

0.20 

0.06 

Auditor’s Fees .... 


2.50 

2.00 

-- 

— 

— 

— 

— 

— 


— 

— 

— 

Defered Revenue Expenses Written off - 


— 

— 

231.63 

165.07 

— 

— 

— 

— 

49.53 

30.61 

16.06 

10.83 

D^tredation of Fixed Assets 


222.31 

142 J1 

— 

— 

— 

— 

— 

-- 

— 

— 

-- 




3417.26 

1889.16 

612.47 

439 .02 

17.60 

15.17 

126.33 

170.86 

157 .79 

117.89 

17.09 

15 .26 

Less ; Amount Recovered on Sale of Units 

oa 













Account of Management Expenses 

• 

2785 .99 

1718.63 

390.03 

268.78 

13.06 

11 .61 

108.44 

98 .96 

— 

— 

-- 




631 .27 

170.53 

222.44 

170.24 

4.54 

3.56 

17.89 

71 .90 

157 .79 

U7.89 

17.09 

15 .26 

Excess of Income over Expenditure transferred 














to Revenue Appropriation Account 


94693 .33 

40213J9 

5038.48 

3872.64 

1482 .85 

1145.32 

9897 .86 

9343 .47 

2469.00 

1293 .46 

214.97 

19 .63 

Total .... 


95324.60 

40383 ,82 

5260.92 

4042.88 

1487 .39 

1148.88 

9915.75 

9415 .37 

2626,79 

1413 .35 

232.06 

34.89 

•Includes Chairman’sand Executive Trustee’s Remunaatioo and ADowancesof Rs. 2.45 lakhs (Previews Year Rs. 2 .95 lakhs) 






••IncludessitlingfeesoftrusteesRs. 0.061akhfPrevious Year Rs.0.03 lakh) and TraveHingandoths'expensesin 

connection with Board and Cbramittee Meetings Rs. 1 .29 lakhs 


(Previous Year Rs. 1 ,96 Lakhs). 














ALLOCATION OF INCOME AND EXPENDITURE UNDER THE UNIT SCHEME 1964 BETWEEN INITIAL AND UNIT CAPITAL 



UNDER SECTION 24 AND 25 OF THE UNIT TRUST OF INDIA ACT, 1963 

















(Rupees in Lakhs) 





Current Year 





Previous Year 





Total 

Initial Capital 

Unit Capital 

Total 

Initial Capital 

Unit Capital 

Total Income as above 


95324 -60 

106-41 

95218 -19 

40383 -82 


90-66 

40293 -16 

Less : Total Expenditure as above . 


631 -27 


0-71 


630-56 


170-53 


0-39 


170 -14 

Net I come 


94693 -33 

105 -70 

94587 -63 

40213 -29 


90 -27 

40123 -02 


•Transferred to Initial Capital Appropriation Account. 

*♦ Transferred to Unit Capital Appropriation Account. 

As per our attached report of even date. 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
REVENUE APPROPRIATION AOCOUNHS FOR THE YEAR ENDED 30TH JUNE, 1989 


(Rupees in Lakhs) 



Unit Scheme 1964 


Unit Scheme 1971 

C.R.T.S. 

1981 

e.G.S. 

1983 

C.G.GE.S. 1986 

P.GG.F, 

1987 


Initial Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 


Current 

Previous Current 

previous 

Current 

Previous 

Current 

Previous 

Current 

Previons 

Current 

Previous Current Previous 


Year 

Year 

Year 

Year 

Year 

Year 

Y^r 

Year 

Year 

Year 

Year 

Year 

Year Period ' 

Balince carried forward from 
Previous Year 













17-13 


Balance transferred from 
Revenue Account 

105 -70 

90-27 

94587 -63 

40123 -02 

5038 -48 

3872 -64 

1482 -85 

1145 -32 

9897 -86 

9343 -47 

2469 -00 

1295 -46 

214 -97 

19-36 

Transietred from Develop¬ 
ment Reserve Fund (Note 22(b) 
23(bl) 











35-86 


2-75 


Transferred from General 

Reserve 

_ 

_ 

__ 

_ 

_ 

_ 

_ 

_ 

__ 


__ 

47-14 



Excess / (Short) Provision for 
Expenses in Prior Years (Net) 

— 

— 

13-44 

(3 -85) 

(9 -96) 

(14-60) 

2-00 

009 

57-14 

(14-87) 

3 -78 

2-15 

1 -32 

— 

Total . 

105 -70 

90-27 

94601 -07 40119-17 

5028-52 

3858 -04 

1484-85 

1145-41 

9955-00 

9328 -60 

2508-64 

1344-75 

236-17 

19 -63 

Income Distribution for the 
year* 

75 '00 

67 -50 

80533 -77 

36664-69 

4758 -36 

3498-97 

1454-85 

1051 -99 

8720 -60 

8399 -81 

2303 -36 

1283 -53 

179 -30 


Income Distrbuiion for Prior 

Years 

_ 

— 

1 -89 

0-06 

37 -91 

29-00 

0 13 

0 02 

(0 -14) 

(0-38) 

(0-69) 

44-77 

44-63 

_ 

Transferred to dividend equa¬ 
lisation reserve 

_ 

__ 

5500-00 

— 

— 

— 

_ 

_ 

_ 

_ 

_ 




Transfered to development 
Reserve Fund 

_ 

__ 

-- 

— 

32-50 

17-20 

6-53 

5-81 

67-78 

61 -85 

_ 

16-45 


2 -50 

Transferred i n General Reserve 
Balance carried to Balance 

30-70 

22-77 

8565 -41 

3454 -42 

199-75 

312-87 

23-34 

87-59 

1166-76 

867 -32 

205-97 

— 

12-24 

— 

Sheet 

■- 

- 

— — 

- - 

— 

— 

— 

— 

— 

— 

— 

— 

— 

17-13 

Total 

105 -70 

90-27 

94601 -07 

40119-17 

5028-52 

3858 04 

1484-85 

1145 -41 

9955 -00 

9328 -67 

2508 -64 

1344-75 

236-17 

19-63 

•Rate of income distribution , 

15% 

13-5% 

18% 

16-5% 

13 -75% 

13-5% 

15% 

14-75% 

9-7% 

9-6% 

12-5% 

12-5% 

12-5% 

12-3% 


As per our attached report of even date. 



II 













(ESTABLISHED UNDERTHE UNIT TRUST OF INDIA ACT, 1963) 


SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30TH JUNE,1989 


(Rupees in lakhs) 


SCHEDtrUE ‘A’ 

Capilal 

Initiai Capha!. 

1000 Catilkates of Rs. 50000/- each 

Unit Capital. 

•(Note 18(a), 19(a), 22(a). 23(a)) 

Application Money on Sale of Units 

TOTAL . 

•Number of Units (in Lalkhsl 
Face value of each Unit .... 

SCHEDULE ‘B’ 

RESERVES & SURPLUS 

Unit PfanioMi Reserve (Notes 18 (6)/c), 19(b} 

BaHnce as per last Balance Sheet 
Add : Premium coliecled during the year (net) . 
Add ; Cost of investments written Dcwptdff in 
prior years wriiten back . . 

.Add : Provisionl towards doubtful invescents and 
Deposits made in prior years Written back 


Less; Cost of shares written down/off during 

the year. 

Less t Provision towards doubtful investments 
and deposits. 

TOTAL .... 


GENERAL RESERVES 

Relotn^ to laiti^ Capital 

Balance as per last Balance Sheet 

Traitsfesred from Revenue appropriation aaount 

SUB-TOTAL ‘A’ 


Unit Scheme 1964 

Unit Sdteme 1971 

CA.TS. 1^1 

CG.S. 1983 

C.G.G.F.S. 1986 

P.G.GF. 1967 

Cmicnt 

Previous 

Cutrart 

Previous 

Current 

PreVHHK 

Currait 

Previous 

Cmrent 

Previous 

Cunrent 

Previoos 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Paiod 

500.00 

500.00 











447409.83 222210.27 

34606.22 

25918.31 

9699.01 

7132.14 

89903.13 

87498.02 

21229.11 

12866.77 

1640.81 

888.04 

— 

— 

— 

— 

— 

— 

— 

— 

63.83 

25.11 

13.35 

111 .81 

447909.83 222710.27 

34606.22 

25918.31 

9699.01 

7132.14 

89903 .13 

87498 .(E 

21292 M 12891.88 

1654.16 

999.85 

44740.98 

22221.02 

3460.62 

2591 .83 

96.99 

71.32 

8990 J1 

8749.80 

2122.91 

1286.67 

16.41 

8.88 

(Rs. 10/'J 

(Rs. 10/-) 

(Rs. 100/-) 

(Rs. 10/-) 

(Rs. 10/-) 

(Rs. lOOA) 

47831.70 

25870.30 

2635.90 

1783.74 

167.77 

67 A2 

2242.45 

1884.62 





66729.10 

22247.78 

0.52 

15,45 

1157 .94 

852.96 

135.37 

100.25 

576.00 

357.83 

““ 




31 .55 

— 


— 

— 

— 


— 


— 


114592 J5 

48134.05 

3793.84 

2636.70 

303.14 

167.77 

2818.45 

2242.45 

— 

— 

— 

— 

38 .86 

254.12 

7.44 

0.80 

— 

— 

— 

— 

— 

— 

— 

— 

— 

48.23 

— 

— 

— 

— 

— 

— 

— 

— 

~ 

— 

. 114553.49 

47831 .70 

3786 .40 

2635.90 

303.14 

167.77 

2818.45 

2242.45 

— 

— 

— 

— 

234.56 

211.79 











30.70 

22.27 

— 

— 



-- 

-- 

— 



— 

265.26 

234 

— 

— 

— 

— 

— 

— 

— 


— 



THE GAZETTE OF INDIA, OCTOBER 28, 1989 (KART^ 6, 1911) [PART tASEC. 


SCHEDULES .ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30TH JUNE, 1989 

fRnpees in’Lakhs) 


Unit Scheme 1964 Unit ScheflK 1971 C.R.T.S. 1981 C.G.S. 1983 C.G.OE,S. 1986 P.G.GJ’. 1987 



Current 

Previous 

Current 

Previous 

Current 

Previcftis 

Currrait 

Previous 

Current 

Prevkxis 

Current 

Pervious 


Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Petiod 

Rebtio^ to Unit CaRitil 













Balance as last Balance Sheet 

8407 .25 

8452.82 

1579.91 

1267.04 

341.33 

253.74 

3625.54 

2758,22 

42.74 

89,88 

— 

— 

Tran^red from Revenue apprc^siation account. 
Appropriation account (Surplus as per Revalue 

8565.41 

3454.43 

199.75 

312.87 

23.34 

87.59 

1166.76 

867 32 

205.97 

--- 

12 .24 

— • 

AaxwnO 

- 


— 

— 

— 

— 

— 

— 

— 

— 

— 

17.13 


16977.6611907.25 

1779.66 

1579.91 

364.67 

341,33 

4792.30 

3625.54 

248.71 

89.88 

12,24 

17,13 

L«s : fil Transferred to revenue appropriatkin 










47.14 



account ...... 


— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

fin Transferred to dividend Ecpjilisation 













reserve. 

— 

3500.00 

— 

— 

— 

— 

-- 

■- 

-- 

-- 

— 


SUB-TOTAL ‘B’ 

. 16972.66 

8407.25 

1779.66 

1579.91 

364.67 

34! .33 

4792,30 

3625.54 

248.71 

42 .74 

12.24 

17.13 

TOTAL (‘A’-:-‘B’) . 

. 17237.92 

8641 .81 

1779.66 

1579.91 

364,67 

341 .33 

4792.30 

3625 34 

248.71 

42.74 

12.24 

17.13 

GRANT) TOTAL 

. 131791.41 

56473 .51 

5566.06 

4215.81 

667.81 

509,10 

7610.75 

5867.99 

248.71 

42.74 

12.24 

17.13 

SCHEDULE‘C' 













Dmdeod EqoaUsation Reserre 













Balance a.s per iast Balance Sheet 

3500.00 


— 

— 

— 

— 

— 

— 

-- 

-- 

— 

— 

Transferred from general reserve 

— 

3500.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Transferred from revenue appioprialicm account 

5500.00 


— 

— 

— 

— 

— 

■- 


— 

— 

~ 

TOTAL . 

3000.00 

3500.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

SCHEIH.TLHJ‘D’ 












\ 

Derdo^ent Resave Fisd fNote (a) 












Balance as per last balaiKe sheet .... 

863 .73 

525.86 

-- 

— 


— 

— 

— 


— 

— 

— 

Add : fa) Contribution during the yar 

330.16 

285 218 


— 

— 

— 

-- 

— 

— 

— 

— 

— 

fbl Interest Income .... 

86.37 

52.59 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 


1280 216 

863.73 

— 

— 

— 

— 

— 

— 

— 

— 

— 

■ 

Less : Transferred to CGGFS 1986 and PGGF 1987 

38.61 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL . 

1241 .65 

863.73 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 


Part; iH— Sec. 4J THE GAZETTE OF INDIA, OCTOBER 28, 1989 (KARTIKA 





SCHEDtnUES ANNEXED TO ANT) FORMING PART OF THE BALANCE SHEETS AS AT 30TH JUNE, 1989 


{Rupees in Lakhs) 


UnitSdjemc Unit Scheme 1971 C.R.T.S. 1981 C.GJS. 1983 C.G.G J.S, 1986 P.G.GJ, 1987 



Cuirent 

Previous 

Current 

Previous 

Current 

Previous 

CUTTHlt 

PrevicHis 

Current 

Previots 

Current 

Prevtous 


Year 

Year 

Year 

Year 

Year 

Yeat 

Year 

Year 

Year 

Year 

Year 

Period 


SCHEDULE'E’ 


Develo^Boi reserve {Offibore Sdie«s) Fad 













Balance as per last balance sheeet 

Add : (a) Transfared out of Management fees 

320 .20 

132.00 

— 

— 

— 

— 

— 

— 

— 

— 


-- 

recaved from if and IGF 

334.96 

175.00 

— 

— 

— 

— 

-- 

— 

— 

— 

— 

— 

(b) Interest Income .... 

32.02 

13.20 

— 

-- 

■- 

— 

— 

— 

— 

-- 

■- 

— 


687 .18 

320 20 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Less : Utilisation during the year 

1 .21 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL . 

685 .97 

320.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

SCHEDULE ‘F’ 

Curreat Liabilities & Provisions 

Corceat I^biCty 

Sundry Creditors ...... 

3987.61 

13524.65 

1455 .47 

1366 .70 

21 .13 

90.51 

12445 .88 

1060.28 

120.88 

150.04 

4.77 

77.00 

Contracts for Purchase of Investments . 

14186.34 

987 20 

— 

— 

— 

— 

022 

13.32 

— 

— 

— 

— 

Bank Current Accounts overdrawn as per Books 

2017.10 

1471 .88 

210.14 

627 .67 

4.35 

7.78 

627.08 

1671 .71 

10.98 

39 .49 

26.67 

1 .94 

UneJaimed Income Distribution [Note 13, 20, 21 (b)] 

504.08 

419.42 

— 

— 

1.68 

1 .32 

25 .98 

42.18 

— 

— 

— 

— 

Employees Provident Fund ..... 

240.91 

191 .46 

— 

— 

— 

— 

-- 


— 

— 

— 

— 

‘A*. 

20936.04 

16594.61 

1665.61 

1994.37 

26.16 

99.61 

13099.16 

2787.49 

131 .86 

189.53 

31.44 

78.94 

ProvisOBs 

Provision for staff welfare ..... 
Provisioo foe Gratuity (Indudes Rs. 40,00 Lakhs 
Towards Erstwhile Employees of R®etve Bank of 

1 .08 

1 .31 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

India) ........ 

136.50 115.10 

— 

— 

— 

— 

— 

— 

— 

— 

-- 

-- 

'B’. 

137.58 116,41 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Provision fM Depreciation in the Value of Invest- 













meats ....... 

7863.41 7961,08 

272.42 

157 .69 

2 J2 

9.09 

1502 .56 

914.08 


-- 

— 

— 

Provision for outstandiitg Sl Accrued Income Con- 













stdered Etoubtful ...... 

5248.53 

3481 .55 

82.97 

119 .21 

37,50 

— 

— 

— 

7.65 

7.65 

— 

— 

Provision for Doubtful Deposhs/ttebeitures/Bontfe 

1731 .36 1762.91 

51.50 

51.50 

— 

— 

— 

— 

— 

— 

— 

— 

x:’. 

14843 .30 

13205,54 

406.89 

328.40 

39.82 

9.09 

1502.56 

914.08 

7.65 

7.65 

— 

— 


1230 THB GAiiBTTE OF INDIA, OCTOBER 28, 1989 (KARTIKA 6, 1911) [Part III-.S1C. 








SCHEDULE annexed TO AND FORMING PART OF THE BALANCE SHEETS AS AT JOth JUNE, 19S9 


(Rupees in Lalkhs) 



Unit Schane 1S>64 

Unit Scheme 1971 

C. R. T. S. 

1981 

C. G. S. 1983 

C. G. G. 

F. S. 1986 

P. G. G. 

F. 1987 


Current 

Provious 

Current 

Previous 

CuCTWlt 

Previous 

Corrent 

Previoos 

Curr^t 

Previous 

Curreat 

Previous 


year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

Provision for Maturity Bonus 

Balance as per Last Balance Slteet 



1425 .53 

997.39 









Less: Amount Paid During the Year 

— 

— 

122.94 

53.16 

— 

— 

— 

—' 

— 

— 

— 

— 

Sub Total . 

— 

— 

1302.59 

944.23 

— 

— 

— 

— 

-- 

— 

— 

— 

Add: .Amount Provided during the year 

— 

— 

716.22 

481 .30 

— 

— 

— 

— 

— 

— 

— 

— 

‘D’. 

— 

-- 

2018 .81 

1425.53 

— 

— 

— 

— 

— 


— 

— 

IiKome Distribution on : Initial Capital 

75 .00 

67 .50 

— 


— 

— 

—, 

— 


— 

—. 

— 

Unit Capital i. 

. S0533.77 

.36664.69 

4758 .36 

3498.97 

1454.85 

1051 .99 

8720 .60 

8399.81 

2303 .25 

1283 .48 

98.48 

— 

‘E’. 

. 80608.77 36732.19 

4758 .36 

3498.97 

1454.85 

1051 .99 

8720.60 

8399 .8] 

2303.25 

1283 ,48 

98 .48 

— 

Total ‘A* ‘B’ <C 'D’ ‘E’ . 

. 116525.69 

66648.75 

8849.67 

7247.27 

15»).83 

1160.69 

23322.32 

12101 .38 

2442.76 

1480 .66 

129.92 

78 .94 

SCHEDULE 'G’ 

laHstnorts (At Cost or at Written'Dow* Cost) 

I. Centra! and State Govcmmait Securities 

90621 .33 

3539 .83 





33000.00 

33000.00 





2. Debentures & Bonds .... 

215133 .43 

181703.08 

19863.08 

18319.74 

5066.57 

4730.68 

974.23 

123.59 

8056.'^ 

6825.54 

— 

— 

3. Prefeiwice Shares .... 

. 1417.01 

1201 .13 

68.65 

70.72 

— 

— 

-- 

— 

— 

— 


— 

4. Equity Shares ...... 

, 155835.77 

85873.97 

392.73 

364.57 

15.14 

12.14 43601 .83 

6351.62 

3,00 

— 

3 .00 

- 

5. Call paid in .Advarree . . . . , 

4.75 

4.75 

— 

— 

— 

— 

— 

— 

— 

— 

— 

-- 

t). Term Leans ....... 

43606.48 

27277.62 

10000.00 

— 

— 

-3 

-- 

— 

5000.00 

— 

— 


Total ...... 

. 506618.57 299600.38 

30324 .46 

18755.03 

5081.71 

4742 .82 

77576.06 

39475 .21 

13059.79 

6825.54 

3 .00 

-- 

Quoted (At cost)!. 

. 172061.02 

105657 .51 

1094.30 

815.05 

12.14 

77.10 

43796.55 

6351 .62 

_ 

_ 

Z 

_ 

Unquoted (At cost) . 

334557.55 

193942.87 

29230.16 

17939.98 

5069.57 

4665.72 

33779,51 

33123,59 

8109.79 

6825,54 

3 ,00 

— 

‘A’. 

. 506618.57 299600.38 

30324.46 

18755.03 

5081.71 

4742.82 

77576.06 

39475.21 

8109.79 

6825.54 

3.00 

— 

Quoted (Market value). 

306339.35 

166378.16 

2721.36 

1499.24 

100.68 

125.69 

41719.^ 

5647.18 

__ 

_ 

_ _ _ 


Unquot^ (At Cost) . 

334557J5 193942.57 

29230.16 

17939.98 

5069.57 

4665.72 

33779.51 

33123.59 

8109 .79 

6825.54 

3.00 

— 

‘B’ 

640896.30 360321.03 

31951 .52 

19439.22 

5170.25 

4791 .41 

75499.20 

38770.77 

8109.79 

6825.54 

3.00 


Appreciation/Depreciation in the Value of Quoted 













Investments (‘B’—‘AD . . . . . 

134278.33 60720.65 

1627.06 

684.19 

88.54 

48,59 

(2,07.86) 

(704.44) — 

— 

— 
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30th JUNE, 1989 


{Rupees in Laksh) 

K> 


Unit Scheme 1964 

Unit scheme 1971 

C. R. T. 

S.1981 

C. G. S 

. 1983 

C. G. G. 

P. S. 1986 

P. G. G. 

F, 1987 


Current 

Previous 

Current 

Prevkws 

Current 

PrevioDS Corrait 

PrevkXB 

Current 

Previous 

Current 

Previous 



Year 

Year 

Year 

Year 

Year 

Year Year 

Year 

Year 

Year 

Year 

Period 


SCHEDULE ‘H’ 













S 

Deposits & other Investments 

With Scheduled Banks . , . . . 

85489.00 

3265.39 

14905.00 

15357 .00 

1858.00 

3373 .00 

32490.00 

42081.00 

4818,00 

5831 .00 

244.00 

543 ,00 

B 

With Companies/Institutions . . . . 

63951 .52 

23172.50 

375.00 

800.00 

3551.00 

326.00 

9710.00 

1{»80.00 

4475.00 

860.00 

1430.00 

400.00 

- W 

Funded Interest ...... 

918.79 

482.07 

101 .05 

— 

-■ 

— 

-- 

— 

— 

— 

-- 

— 

N 

Tcsal 

. 150359.31 

26919.96 

15381.05 

16157.00 

5409.00 

3699.00 

42200,00 

53061.00 

9294.00 

6®1 .00 1674 .00 

943,00 


SCHEDULE T' 

Current Assets 













P 

Balance with Banks in current Accounts 

4130.09 

3005.81 

283.07 

157.73 

260.09 

0.38 

93 .71 

0.01 

148 .94 

62.95 

3.85 

88 .84 


Oteh on hand . 

0.06 

1 34 

— 

— 

— 

— 

-, 

— 

— 

— 

-, 

-- 

'l-H' 

Sunsdry Debtors ...... 

14383 .41 

1840.® 

55 .56 

644 31 

892.03 

12.25 

5.62 

1I9S8 ,93 

32.45 

47.57 

16.19 

7.31 


Contracts for sale of Investments 

2114.69 

126.09 

— 

— 

— 

— 

'29.60 

6.64 

— 

— 

-- 

- 


Outstanding & Accured Income 

22146.37 

15299.35 

2081 .04 

1150.80 

244.82 

347.38 

931.21 

935.60 

1057.38 

526.48 

45 .88 

13.45 


Advances, Deposits, ^c. 

225.94 

134.81 

— 

— 

- - 



— 

— 

— 

-- 

— 


Siares/DebcBfures Application money 

AdvaiKe Towards Capital under Venture Capital 

1306.65 

387.33 

-- 

0.05 

— 



— 

-' 

- ~ 

• — 



unit Scheme ...... 

1000.00 

--- 

— 

-- 

-- 

— 


-■ 

— 

— 

— 

— 

H 

O 

w 

Total ...... 

. 45307.21 

20795.42 

2419 .67 

952.79 

1396.94 

360.11 

1060.14 

12931 .18 

1238 .77 

637.00 

65 .92 

109.60 

SCHEDULE ‘J’ 














FIXED assets (Unit SchetDc 1964) 











(Rupees in Lakhs) 

io 

CO 


Gross Block At Cost Depreciation Net Block 



As on 30th 

Additions /Deductions/ 

Total to As cm 30th D^rdorticms,' 

Fbr the vear 

Total to 

As on 30th 

.'ks on .30th 

VD 

QO 


June, 1988 .Adjustments Adjustments 30tfi Joiie,89 Jane, 1988 

Adjustment 

1988-89 30th Junc,89 

June, 1989 

June, 1988 


(1) Land (Lease hold) 

168.38 

-. 

— 

168.38 

17.43 

— 

2.89 

30-32 

148,06 

150,()5 

> 

(2) Building .... 

137.63 

108.87 

— 

246.50 

42.65 


11 ,82 

54.47 

192.63 

94.98 


(3) Land (Freehold) . . , , 

155.80 

6.83 

— 

162.83 

—. 

— - 

— 

— 

162.63 

155 .8fi 


(4) Office Premises (LeasehnkTl 

— 

652.23 

— 

652.23 

— , 


10.87 

10.87 

641 .36 


3 

(5) Ownership Premises .... 

1391,92 

1105.58 

0.15 

2497.35 

169.21 

— 

116,41 

285.62 

2211 .73 

1322.71 


(6) Furniture & Fixture .... 

221 .28 

47.63 

4.01 

264.90 

58 36 

0.49 

20.70 

78.57 

186 .33 

162.92 


(7) Ofee Equipments .... 

230.09 

53.51 

7.31 

276.29 

77.82 

3.72 

30.43 

104.53 

171 .76 

152 217 

pi 

(8) Motor Vehiclds .... 

17.92 

7.26 

0.21 

24.97 

6.69 

0 21 

3.70 

10.18 

14.79 

11 .23 


(9) Computois .... 

144.86 

42.12 

(10.98) 

187.96 

59.55 

(0.97) 

25.49 

86.01 

101 .95 

85 .31 

VO 


2467 .88 

2024.03 

10.70 

4481,21 

431 .71 

3.45 

222.31 

650.57 

3830.64 

2036.17 

w 

(10) Advance Towards Ehirchasc of capital Assets — 

— 

-- 

1038 .52 


— 

— 

— 

1038 .82 

I164 .52 

' 

Total ..... 

2467.88 

2024.03 

10.70 

5520.03 

431 .71 

3,45 

222.31 

65.057 

4869.46 

3200.69 

■1 

Previous Year . . . . 

1529 .08 

947.20 

8.40 

2467.88 

290.72 

1.95 

142.94 

431 .71 

2036.17 

]2.38 .36 

f 

NOTE (i) Pending Comf^etionofFoniBlities, 

fe®e de«i in respect of leasdH3ld office Piranisc is yrt to be Executed 

in favour of the trust. 





(ii) Amoritsadon of & leffle pranium 

m respect of the tekasebold land and Banding Constmctsd thereon and leasehold office premises have been provitkd on straight line 

5r 

over the period of lease. 












(iii) (a) Ownershsip premises include investments represetingowTSTship of c®ce premises and residential 

fUats in 

cooperative 

societies. The 

shares in 

respet ?of five flats in 

3 

Cooprative bousing societies acquired daring the year are to be received. 








.1 

(b) .Additions toownsdiipiH’eniisesaiidbuildinghidndeAmountspaidforandpossession takeninprespectofpropertiesacqaired atpublicauctionsunderthe 

income tax 

act. 

r,«» 

1961. Provisions on account of stamp duty for executing ti» necessary conv^ance deeds/Agreements has be® TnaA* and capitalised in 

the books on account. 


l|W 

P 

(iv) Capital, cwmnittments as on 

30ffi, Jute, 1989 

in respect 

of purchase of fixed ass^ amount to Rs. 1186,16 lakhs. 




4^ 
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SCHEDULES ANNEXED TO AND FORMINO PART O? THE 84L4NC3 SHEETS 43 AT 30TH JUNE, 1989 

FDCED Assets (Unit Scheme 1964) 

(Rupees 

in lakhs) 


Unit Schfflne 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S. 1983 C.G.G.F.S. 1986 P.G.G.F. 1987 | 


Current 

Previous 

Current 

Previous 

Current Previous 

Current Previous Current 

Previous Current 

I 

Previous \ 


year 

year 

year 

year 

year year 

year 

year year 

yeas year 

year 

SCHEDULE ‘K’ 










Deferred Revenue Expenditure (Note 2(a), (b), (c), (d)) 










Balance as per last balance sheet 

— 

— 

516.57 

290.39 

_ —. 

— 

261 .74 

123 .45 43 .42 

, - 

Add : Amount Deferred during the year . 

— 

— 

611.83 

391.25 

— — 

— 

180.64 

168.89 26.14 

54.15 

Less : Amount written off during the year . 

— 

— 

1128.40 

681.64 

_ _ 

— 

442.38 

292.34 69.46 

54.15 


— 

— 

231.63 

165.07 

— — 


— 49.53 

30.60 16.06 

10.83 

TOTAL . 

— 

— 

896.77 

516.57 

— -- 

— 

— 392.85 

261.74 53 .40 

43.32 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 



i 



BALANCE SHEETS AS AT 30TH JUNE, 1989 




ll 









(Rupees in lakhs) 



Schedule 

I.U.S. 1985 

G.I.U.S. 

-POOL 

M.I.S.—POOL 






Current year 

Previous year 

Current year 

Previous year 

Current year Previous year 1 

LIABILITIES 










Capital. 


‘A’ 


6456.75 

6256.22 

68100.79 

44926.30 

167919.33 

106877.46 

Reserves & Surplus. 

. 

‘B« 


377.85 

297.69 

1011.71 

623 .79 

2857.05 

1402.44 

Income Distribution/Maturity Premium Equalisation Reserve 

‘C’ 


— 

— 

20.85 

—- 

97.89 

_ 

Current Liabilities & Provisions . . . . 


‘D’ 


493.80 

447.34 

5554.68 

3730.94 

10581.60 

6389.26 

TOTAL . 


• 


7328.40 

7001.25 

74688.03 

49281.03 

181455 .87 

114669.16 

ASSETS 










Investments. 


‘E’ 


3590.37 

3813.87 

16013 .37 

15676.95 

65488.39 

73228.61 

Deposits & Other investments . . . . 


‘F’ 


3475.00 

2891.00 

55364.00 

31367.00 

102349.26 

32723 .00 

Current Assets.. 


‘G’ 


256,14 

275.70 

2524.53 

1748 .57 

11935 .67 

7471.90 

Deferred Revenue Expenditure . . . . 


‘H’ 


6.89 

20.68 

696.13 

488.51 

1682.55 

1245.65 

TOTAL .... 


• 


7328.40 

7001.25 

74688.03 

49281 .03 

181455.87 

114669.16 

Notes to Accounts. 










AS per out attached Report of even date. 
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(ESTABLISHED UNDER THE UNIT 


LU.S, 

Cocreat year 

INCOME 

Dividend and Interest 938.17 

Profit on sale of Investments ......... — 

Provision for Depreciationinthevahieof investments made in earlier years 

no longa required written back ........ — 

Provision for outstanding and accrued income considered doubtful, made 

in Earlier years no longer required written back ..... — 

Other Income — 

‘a’. 938.17 

Less : Provision for ; 

1. Depreciation in the vahiee of Investments ..... — 

2. Outstanding and accriKd income considered doubtful ... ■— 

‘b’. — 


TOTAL (V- 'bT. 938.17 

EXPENDITLIRE 

Salaries, Allowances, Contribution to Provident Fund and Gratuity . . 1.03 

Office Expenses ... 2.43 

Bank Charges ........... 0.36 

Deferred Revenue Expenses \Vritten off ....... 13.79 

17.61 

Excess of Income over expenditure transferred to revenue appropriation 
Account. 920.56 

TOTAL. 938.17 

Balance carried forward from previous year.. —■ 

Provision towards conversion expenditure no longer reqntred nowwrittai 

back .. — 

Excess)'(Short) Provision for Expenditvire in prior years .... (0.87) 

Balance transferred from revenue atxotmr ...... 920.56 

Transfared from General Reserve ........ —' 

TOTAL. 919.69 

Income distribution for lie year*. 832.45 

Income distribution for prior years .. — 

Tiansfeired to devekscsnent resa'Ve fund ....... — 

Transferred to income distribution/maturity premium equalisation reserve . — 

Transferred to general reserve.. . 87 J24 

Balance carried to baJance ^eet ........ — 

TOTAL. 919.69 

*Rate of noome Distribution p.a. 13% 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963J 
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30TH JUNE. 1989 


(Rupees in lakhs) 



LU.S. 1985 

G. I, 1 

j. S,—Pool 

M. 1. S.—Pool 


Current year Previous year 

Current year 

Previous year 

Current year Previous year 


SCHEDLTLE ‘A’ 
Capital 


Unit Capital . 




6456 -75 


6256-22 

68011 -33 

44926 -30 

140856 -26 


83214-31 

Application Money on sale of units 



— 


— 

89 -46 

— 

27063-07 


23663 -15 

TOTAL . 




6456 -75 


6256-22 

68100 -79 

44926 -30 

167919 -33 

I06S77 -46 

Nnmber of Units (in lakhs) 




64 -57 


62-56 






Face value of each Unit . 




(Rs. 100/-) 



* 

* 



*SERIESW1SE BREAK-UP OF GIUS—POOL 



»»SERIESWTSE BREAK-UP OF MIS—POOL 




Cnrrent Year 

Previous Year Face Value 



Current Year 

Previous Year 

Face value 












of Each 
Unit 

Series 

Amonnt 

No. of Units 

Amount 

No. of Units Unit 

Series 


Amount No. of Units 

Amount No. of Units 

GIUS 1986 —U.C 

13484.38 

134-84 

12547-23 

125.47 Rs. 100/- 

MIS. 1 

—U.C 



869.72 

8.70 

Rs. lOOj 

—A.M 

— 

_ 

_ 

_ 


—A.M 

— 

— 



GRTS 1987 (I) —U.C 

12295 '41 

1229-54 

11393 03 

1139-30 Rs. 10/- 

MIS. 2 

—U.C 



565 -71 

5-66 

Rs, 100,/- 

—A.M 

— 


— 



—A..M 

— 

— 



GHJS 1987 (2) —U.C 

4756 -07 

47 -56 

4523 -99 

45-24 Rs. 100/- 

MIS. 3 

—U.C 

762 -45 

7-62 

801 -01 

8-01 

Rs. 100/- 

—A.M 

— 

_ 




—A.M 

— 

— 



GIUS 1987 (3) —U.C 

17741 -66 

1774-17 

16462-05 

1646-20 Rs. 10/- 

MIS. 4 

—U.C 

551 -83 

5-52 

595 -62 

5-96 

Rs. 100/- 

—A.M 

0'90 


— 

__ 


—A.M 

— 

— 

_ 


GIUS 1989 —U.C 

19733 -81 

1973 -38 

_ 

— Rs. 10/- 

MIS. 5 

—U.C 

909-90 

9-10 

999-64 

9-99 

Rs. loo/. 

—A.M 

88 -56 

_ 

_ 

__ 


—A.M 

— 

— 

— 

■ 






MIS. 6 

—U.C 

—A.M 

7375-13 

73 -75 

7429 -85 

74-30 

Rs, 100/- 






MIS. 7 

—U.C 

7625 -81 

76 -26 

7685-87 

76 -86 

1 

1 

Pi 







—A.M 

0-60 

_ 

_ 







MIS. 8 

—U.C 

35679 -22 

356-79 

35863 -71 

358 -64 

Rs. 100/- 







—A.M 

17-73 

— 

21 -27 







MIS. 9 

—U.C 

24811 -14 

248-11 

24888 -43 

248 -88 

Rs. 100/- 







—A.M 

0-43 

— 

16-84 







h«S. 10 

—u-c 

28934-40 

2893 -44 

3514 -75 

351 -47 

Rs. 10/- 







—A.M 

16-06 

— 

23625 -04 







.\nS. 11 

—U.C 

34206 -38 

3420-64 

— 

— 

Rs. 10/- 







—A.M 

89 -48 

_ 








MIS. 12 

—uc 

— 

— 

— 

_ 

Rs. 10/- 







—A.M 

26938 -77 

— 

— 

— 

TOTAL U.C 

68011 -33 

_ 

44926 -30 


TOTAL 

U.C. 

140856-26 

_ 

83214 -31 

'— 

— 

TOTAL AAI 

89 -46 



TOTAL 

A. M. 

27063 -07 

— 

23663 -15 

— 


TOTAL 

68100-79 

— 

44926 -30 

— 

TOTAL 


167919-33 

— 

106877 -46 

— 



U.C—Unit Capital 

A.M— Application Money on Sale of Units. 
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(ESTABUSED under the unit trust of INDIA ACT, 1963) 

SCBEDUUES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30TH JU , (Rupees in lakhs) 


-— --- 

I.U. S. 

Cntrent year 

1985 

Previous year 

G.LU.S. 

Current Year 

—Pool 

Previous year 

MJ.S.- 

Currcnt year 

-Pool 

PreviotB year 

schedule ‘B’ 








RESERVES & SURPLUS 








GenraJ Reserve* 

Balance as per last Balance Sheet 

Balance transferred Crom rUS 19S2 . . - ■ ■ 

Transferred from Revenue appropriation account (Note 5) 

- 

297-69 

87-24 

228 -33 

73 -39 

623 -79 

396-22 

239 -40 

0-54 

383 -85 

1087 -47 

1860-01 

476-50 

625 -16 

1101-66 


384-93 

301 -72 

1020-01 

623 -79 

2947-48 








6-15 

Less ; 1. Premium paid on conversion of Capital icrto MISG(8) 
2. Premium paid on Repurchase , . . ■ 

. 

7-08 

4-03 

8-30 

— 

90-43 

— 

3. Premium paid on Maturity . ■ • ■ 

4. Transfer to Revenue appropriation A/c 

* 

I 

_ 

— 

— 

— 

S-M 

~ 

7-08 

4-03 

8-30 

— 

90-43 

14-19 

Revenue appropriation Account (Surplus as per Revenue A/c) 

TOTAL . 

SEaUESWISE BREAK-UP OF GIUS—POOL 


377 -85 

297-69 

1011 -71 

623 -79 

2857 -05 

1087 -47 
314-97 


377 -85 

297-69 

1011 -71 

623 -79 

2857 -05 

1402-44 








__ ----- » ■ ■ ■ — 

CURRENT YEAR 



PREVIOUS YEAR 

__ __—--- 

Series Balance as on 

30-06-1988 

Transferred from 
Revenue 
Appropriation 
Account 

Premium on Balance as on 
Repurchase of 30-06-1989 

Units 

Balance as on 
30-06-1987 

Transferred from Transferred from 
Revenue lUS 1982 

Appropriation 

Account 

Balance as on 
30-06-1988 

OIUS 1986 308-22 

GIUS 1987 W. 196-33 

GIUS 1987 (H) . . - . ■ 116-00 

GIUS 1987 am. ^ 

GIUS 1989 • . . ■ ■ — 

98-45 

89 -16 

34-78 

126 -67 

47 -16 

(8-30) 

398 -37 

285 -49 

150-78 

129-91 

47-16 

221 -61 

17-79 

86 -61 

178 -54 

115-46 

3-24 

0-54 

308-22 

196-33 

116-00 

3-24 

TOTAL.- 623-79 

396 -22 

(8-30) 

1011 -71 

239 -40 

383 -85 

0 -54 

DZJ■ iy 


TOTAL 
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SERIESWISE BREAKUP OF MIS-~POOL 

(Rupees in laldis) 


iSeries 



CURRENT YEAR 




PREVIOUS YEAR 


Balance as on 
30-06-1988 

Transfer from 
Appropriation 
Account 

Premium Paid 
on Maturity 

Transferred from 
(To) General 
Reserve 
[(Note 25(b)] 

Balance as on 
3C-C6-1S89 

Balance as on 
30-06-1987 

Transfer from/ 
(To) Appropri¬ 
ation Account 

Premium Paid 
on conversion 
to MIS 8 

Balance as on 
30-06-1988 

MIS (D—83 . 


87 08 

-- 

(52 06) 

(35 02) 

00 

96 99 

(8 04) 

(1-87) 

87 08 

MIS 2)—83 . 


77 14 

— 

(38-37) 

(38-77) 

-00 

59-04 

19-33 

(1-23) 

77-14 

MIS (3)-84 , 


102 06 

12-66 

— 

— 

114-72 

75-88 

27-72 

(1-54) 

102 06 

MIS (4)—85 . 


50-41 

8-83 

— 

— 

59 24 

37-94 

13-44 

(0-97) 

50 4l 

MIS (5)—85 . 


83-64 

14-55 

— 

■- - 

98-19 

72-74 

11-44 

(0-54) 

83 64 

M|SG (6>-86 , 


181-56 

110 67 

— 

— 

292-23 

98 16 

83 40 

— 

181.56 

MISG (7>-86 . 


161-54 

114 06 

— 

— 

275-60 

35-75 

125-79 

— 

161.54 

MISG (8)—87 . 


260-11 

526 61 

— 

73-79 

860-51 

— 

260.11 

— 

260-11 

MISG (9)—87 . 


83 93 

364-61 

— 

— 

448-54 

-- 

83-93 

— 

83 93 

MISG (10)—88 , 


— 

424 00 

— 

— 

424-00 

— 

— 

— 

— 

MISG (ID—88 - 


— 

251 14 

— 


251-14 

— 

■ . - 

— 

— 

MISG (12)—89 . 


— 

32-88 

— 

— 

32 88 

—- 

— 


— 

TOTAL 


1087-47 

1860.01 

(90 43) 

— 

2857 05 

476-50 

617-12 

(6 15) 

1087-47 


I.U.S. 1985 

G.I.U.S.—Pool 

M.I.S.—Pool 

Current year Previous year 

Current year previous year 

(Current year Ifreviousyear 


SCHEDULE ‘C’ 

Income Distribution/Maturity Premium Equalisation Reserve 
[(Note 25(d), 24(D] 

Transferred from Rev^ue AppjtopariationA/c. 



20-85 


97-89 — 

TGTAL . 

. . - 


20-85 

_ 

97-89 


SCaffiDULE ‘D’ 

CURRENT LIABILITIES & PROVISIONS 

Current Liabilities 

Sundry Creditors.. 

43 60 

23-26 

591-72 

562 61 

1314 96 

1960 44 

Bank Current accounts overdrawn as Per books 

803 

8-57 

83-98 

49-64 

166-50 

171 69 

Unclaimed income distribution [NoE 24(i), 25(i) (ii)] . . . 

, . ■ , 22-48 

8-86 

717*61 

1 

342-12 

8984 67 

4160-37 

‘a’. 

74 11 

40-69 

1^93-31 

954 37 

10466 13 

6292-50 
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(ESEABLBHED UNDER THE UNIT TRUST OF INDIA, ACT, 1963) 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SEIETS AS AT 30TH JUNE, 1989 

(Rupees in takbs) 



LU.S. 1985 

GiU.S.-Fool 

MXS.—Pool 


Current year 

PrBTkn*yeax 

CtHTcmyear 

Previousyear 

Cnrreirlyear 

Previousyear 

Provisittis 

ProTisjonlordertfcialcn in Ibe \ai\.eofinTes(ntni5 - .... 





90 03 

33-38 

Proriskm fw Outstanding&acciued income consideied doLbifijI 


— 

60 66 

9 84 

25-44 

63-38 

'b'. 

— 

— 

60-66 

9 84 

115-47 

96 76 

Income distribution on unitcapital . . “c’ . 

419 69 

406-65 

4100-71 

2766-73 

— 

— 

TOTAL (V+’b’+'c’J. 

493-80 

447 34 

5554-68 

3730 94 

10581 60 

6389-26 

SCHEDULE ‘E‘ 

INVESTMENTS (AT COST) 

1. Debentures&Bonds. 

3590 37 

3813-87 

15403-37 

15676 95 

45486-39 

46073-36 

2. Equity Shares . 

— • 

— 

— 

— 

2-00 

— 

3. Term Loans. 

— 

— 

700 00 

— 

20000 00 

10000-00 

4. Government Securities. 

— 

— 

— 

— 

— 

17155-25 


3590-37 

3813 87 

16103 37 

15676-95 

65488-39 

73228-61 

Quoted (At Cost). 

_ 

__ 

__ 

__ 

3382-88 

19493-15 

Unquoted (At Cost). 

3590 37 

3813 87 

16103 37 

15676 95 

62105 51 

53735-46 

‘a' 

3590 37 

3813 87 

16103-37 

15676-95 

65488 39 

73228 61 

Quoted (Market Value). 

— 

— 

— 

— 

3352-22 

19627-59 

Unqeoted (At Cost). 

3590-37 

3813 87 

16103-37 

15676-95 

62105-51 

53735-46 

‘b' , 

3590-37 

3813-87 

16103 37 

15676-95 

65457-73 

73363 05 

AppTeciaifon/(Etepreciaticn)in value of Quoted Investn-er.ls (Ib’—‘a’) 

— 

— 

— 

— 

(30-66) 

134-44 


SCHEDUEE ‘T 

Depo^ and OBkt InvestKcnts 

WthScbeduied Banks. 3475-00 2891 00 19079 00 21000 00 62296 00 21026 00 

With Companies. — — 36285 00 10367-00 39985 00 11697 00 

Funded Interest ........... — — — ■— 68-26 — 

3475-00 2891 00 55364 00 31367 00 102349-26 32723 oo" 


I 


:i 


I 


TOTAL 
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SCHEDULE ‘G‘ 
Cvreet Asets 


Balance wiUi Banks in Cmrait Aaxmnts .... 

SundryDebtors. 

Outstanding & Aixrued Income. 

9 89 

0 30 
245-95 

11 4+ 

264 26 

1062 42 

8-25 

1453-86 

490 07 
210-42 
1048-08 

■ 8455-14 

279 47 

3201-06 

3643-13 
782 57 
3046-20 T 

TOTAL . 

256-14 

275-70 

2524-53 

1748-57 

11935 67 

7471-90 

SCHEDULE ‘H’ 







Deferred Reseaiie Espendidire 







Balance as Per Last Balance Sheet ...... 

20 68 

34-46 

488-51 

277-22 

1245-65 

509-54 

A(kJ : AmountDrferreddnringtbejear. 

— 

— 

354-11 

317-90 

890 07 

924-79 


20 68 

34-46 

842 62 

595 12 

2135-72 

1434-33 

Less : Amoontexcessdefetred in lP87-g8adjasted 

— 

— 

— 

— 

106-65 

— 

Less: Amotait written off during the year 

13-79 

13 78 

146-49 

106-61 

346-52 

188-68 

TOTAL . . . . . . 

6-89 

20 68 

696-13 

488-51 

1682-55 

1245-65 
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UNIT TRUST 01“ INDIA 

(Established under the Unit Tnist of India Act, 1963) 

ACCOUNTING POLICIES AND NOTES ANNEXED TO 
AND FORMING PART OF THE 
ACCOUNTS AS AT 30TH JUNE, 1989 

SCHEDULE ‘V 
ACCOUNTING POIJCIES 

1, In accordance with the provisions of Section 25fB)(I) 
of the Unit Trust of India Act, 1963, the following funds 
have been created, which, though belonging to the Trust, arc 
accounted foi' by the Unit Scheme 1964 as a matter of ad¬ 
ministrative convenience, 

(a) Development Reserve Piind 

The Fund is built up by income earned on its own 
resources and contributions made bv the subsequent 
Schemes every year, based on the Unit Capital 
mobilised under those Schemes during the year. 
The Reserve Fund is to be utilised for Research, 
Promotional, Development and other related acti¬ 
vities of the Tmst. 

(b) Development Reserve (Offshore Scheme) Fund 

The Fund is built up by transferring Man-igcmcnt 
Fees earned by the Trust for services rendered to 
the India Fund Unit Scheme, 1986, .and the India 
Growth Fund Unit Scheme, 1988. The Reseiwe 
Fund is to be utilised for developmental and pro¬ 
motional expenses of overseas funds/off.shore 
schemes. 

2. Deferred Revenue Expenditure 

(a) Unit Scheme 1971 

(i) Out of the total amount of commission paid/ 
payable to the individual acents on initial con¬ 
tributions. 40^4 has been charaed to the current 
vear’a Revenue Account and the balance 60% 
is deferred over a period of 9 vears/14 years, 
this being the remaining term of the Plans under 
the Scheme, 

(ii) Commission paid/payable to individual aconts. 
on renewal contributions is deferred over a 
period of 9 years/14 vears, this being the re¬ 
maining term of the Plans under the Scheme. 

fiii) Commission to individual agents short provid¬ 
ed in the earlier years included in excess/short 
provision account has been fully charged to the 
current year's Revenue Account. 

(h) Childrens Gift Growth Fund Unit Scheme 1986 
(CGOF 86) 

Commission to individual agents Is deferred over a 
period of 10 years. Accordingly. proportionate 
amount of total commission relating to current vear 
has been written off to Revenue Account .and the 
balance amount of Rs. 162.58 lahbs fPrevious year 
Rs, 152.00 lakhs) has been carried forward under 
“Deferred Revenue Expenditure’’. 

fc) Pureiits Gift Growth Fund Unit Scheme 1987 
(PGGF 87) 

The initial expenditure comprising of commission^ to 
Agents, publicity, etc. is being defered over a period 
of 5 years. Accordinplv, an amount of Rs. 20.91 
lakhs fPreviou.s year Rs. 43.32 lakhs) has been 
carried forward under “Deferred Revenue Expendi¬ 
ture” after charging proportionate amount to the 
current year’s Revenue Account, 

(d) In accordance with the provisions of Section 25(3) 
of the Unit Trust of India Act, 1963, all initial direct 
expenses including commission to A.gents, incurred 
by the closed ended schemes arc written off over the 
duration of the respective schemes. The balance 
of expenditure remaining to be written ol! is being 
carried foward as “Deferred Revenue Expenditure”. 


3. Allocation of Common Expenses.—-In accordance with 
the provisions of Section 25(4) of the Unit Trust of India 
Act, 1963, ceilain expenses incurred by the Unit Scheme 1964, 
have been identified as common expenses and allocated to 
the other schemes on certain basis as decided by the '^rust. 
Accordingly, expenditure of each scheme includes the element 
of common expenses as allocated to it. 

4. Pool Accoimtinp. —The Tnisl has adopted the procedures 
of “Pool Accounting” for maintaining accounts of all Closed 
Ended Schemes with effect from 1st lulv 1988. Accordingly, 
accounts of all the scries of Growing Income Unit Scheme 
(GIUS) and Monthly Income Scheme with Extra Growth 
(MISG) have been drawn up by pooling together their In¬ 
vestments, Income, Expenses, As.sets and Liabilities under 
respective schemes. 

-5. Distrihuilnn of Net Surplus of various series of Crow- 
Inn Income Unit Scheme and Monthh Income Unit Scheme ,-— 
Consequent to the .adoption of “Pool Accounting” procedure, 
as stated in 4 above, after appropriation of Income Distribu¬ 
tion. transfers to Development Reserve Fund and Income 
Distiibution/Matiiritv Premium Equalisation Reserve, the re¬ 
sultant net .surplus has been allocated to each .series under 
respective scheme in proportion to the total of Unit Capital 
and General Reserve, taking into account the period for 
which series remained in operation during the vear. How¬ 
ever. no surplus has been allocated to series which terminated 
during the year. The period for which sales were kept open 
with regard to new scries launched during the year has also 
not been reckoned while allocating the net surplus. 

6, Death/Accident claims to claimants under Unit Linked 
Insurance Plan (1971) arc accounted for on actual payment 
basis. 

7. Income has been accounted for as under: 

(a) Dividend income on the date of the Annual General 
Meeting. 

(b) Miscellaneous ’ncome and underwriting commission 
on actual receipt basis. 

(c) All other income on accrual basis, 

8. Investments also include monev paid on application to¬ 
wards subscription for Rights Securities awaiting allotment. 

9, Depreciation in the value of Investments 

(i) Depreciation has not been provided on the Govern¬ 
ment Securities. 

(ii) In case of Quoted Investments, if the security has 
not traded for a period of six months or more prior 
to the Balance Sheet date the same is treated as 
Unquoted Investment and Depreciation, if anv, com¬ 
puted accordingly. 

(iii) In respect of Debentures and Ronds, depreciation 
has been computed as under : 

(a) In case of Quoted Debentures and Bonds, 
where the market value is less than the cost, 
difference between the cost and the market 
value. 

tb) III case of unemoted debentures and bonds, the 
difference between (he cost and marked-down 
cost calcnlaled on the basis of the rate of nor¬ 
mal yield. Normal yield is taken at the prevail¬ 
ing maximum r.afes of inlercst as at 3ffth June 
1989. being 12.54?, (Previous year 12.5%) for 
Convertible drbenfuies/Ronds and 14% ("Pre- 
viniTs vear 14%) for Non-ConvertiWe Deben¬ 
tures .'Ronds as stipulated in the guidelines 
{.ssuf-d bv the Government of India. 

(c) In case of Privatdv Placed Debentures nnd 
Bonds where the yield is less than 14% (Pre¬ 
vious year 13%), the difference between the 
cost and (he marked-down cost calculated on 
the basis of the said rate of yield. 
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(iv) In respect of Equity and Preference Shares, Depre¬ 
ciation has been computed as under : 

(a) In case of Quoted Equity and Preference shares, 
where the Market Value is less than the Cost, 
difference between the cost and market value. 

(b) In case of Unquoted Equity Shares, where the 
intrinsic vuJuc is less than the Cost difference 
between the Cost and the Intrinsic value. 

(c) In case of Unquoted Preference Shares, the 
difference between the Cost and Marked-down 
Cost calculated on the basis of the normal 
yield. Normal yi^ld is taken at the prevailine 
maximum rate of interest as at 30lh June 1989. 
being 14% fPrevious year 14%) as .stipulated 
in the guidelines issued by the Government of 
India. 

NOTES 

If). Im^cfitmculs 

fl) The Trust has changed the method of computing the 
average cost in determining the nrofit/loss on sale of Equity 
Shares, The cost of the Rights shares and the shares received 
on conversion of debentures, which hithertofore were not 
considered while computing the average cost has been added 
to the cost of the purchased stiarcs, as incrca.sed by the num¬ 
ber of bonus sh ires and the aggregate cost is reckoned to 
arrive at the average cost for accounting profit/loss on sale 
of investments ,'ind also for eflecting the cost of the balance 
shares in the Balance Sheet, Consequent to the above change, 
the e.vcess of income over expenditure for the year is higher 
^and coat of investments lower as follows :— 

(a) Unit Scheme 1964 Rs. 844.23 lakhs. 

(b) Capital Gains Scheme 1983 Rs. —7.28 lakJis. 

tll) Investments include contracts awaiting completion for 
purchase of Shares, Debentures and Bonds : 

Curent Year Previous Year 

(Rs. in lakhs) (Rs. in lakhs) 

(a) Unit Scheme 1964 14186.34 987.20 

lb) Capital Gains Scheme 1983 0.23 13,32 


information from the bankers and brokers. Hence, 
their present status is unascertainable. 

(Ill) Investments exclude contracts awaiting completion 
^or sale of .shares, debentures and bonds : 

Current Year Previous Year 
I Rs. in lakhs) ( Rs. in lakhs) 

(a) Unit Scheme 1964 1158.40 61.30 

(h) Capital Gains Scheme, 1983 30.10 5.59 

The Profit (Net) on these .sale contracts amounting to Rs. 
956.28 lakhs and Rs. —0.50 lakhs pertaining to Unit Scheme 
1964 and Capital Gains Scheme 1983 respectively, has been 
booked a.s Income under the head “Profit/Loss on Sale/Rc- 
demption of Invc.stmcnts”. 

11. The inve.stments of the Trust are kept in safe custody 
with Bankers of the Trust, Industrial Investment Tru.st Ltd., 
■Stock Holding Corporation of India Ltd. and on hand with- 
the Trust. Holding Certificates received from these parties 
alongwith investments physically on hand with the Trust, when 
compared with the iccord.s of the Trust show sizeable diffe¬ 
rences. In most of the cases, investments as per the holding 
certificates are observed to be short, while in few cases the 
same are more, when compared with the Trust’s records. In 
(he opinion of the Trust, there are ceitaLn discrepencies in 
the Holding Certificates. As a result thereof and also in the 
absence of maintenance of cuslodianwisc rccord.s by the 'Trust, 
exhibiting various inve.stments to be actually held by each of 
the custodians separately, the discrepencies between the re¬ 
cords of the Tm.-t and the Holding (Tertificates alongwith the 
physical holding of the Trust arc not quantifiable, Necessary 
steps are being taken to ascertain the difference and recon¬ 
cile the same with the records of the Trust. Discrepancies 
if any. in respect of the above, on completion of reconcilia¬ 
tion, will be to the account of Unit Scheme 1964. 

12. The cost of inve.stments include brokerage but does not 
include acquisition chaiges comprising stamp fee and bank 
charges, which have been booked as revenue expenditure under 
the Olfice Expenses on the basis of advices received from 
the custodians of the investment a,s follows ; 

(Durreni Year Previous Year 


Of the above ; 

(i) Gontracts completed as at the Balance Sheet date 
1 it “'dvised subsequently by the Bankers amount to : 


(Rs, in lakhs) (Rs. in lakhs) 

(a) Unit Scheme 1964 471,74 174.17 

(b) Capital Gains Scheme, 1983 0.11 5.02 


Current Year Previous Year 
(Rs. in lakhs) (Rs. in lakhs) 


(ii^ 


(hi) 


Jnit .Scheme 1964 11417.78 400.85 

?apital Gains Scheme, 1983 0.17 13,09 


nl acts for which deliveries arc outstanding for 
j awaiting settlement with parties amount to; 

Current Year Previous Year 

(Rs. in lakhs) (Rs. in lakhs) 


Jni Scheme 1964 70.12 26.17 

^ pital Gains Scheme. 1983 0.23 NIL 


iver ments include Rs. 255.98 lakhs on account 
'jntracts for purchase of shares which remain 
.idelivercd for over two years for lack of ncces.sary 


13. Unclaimed Income Olatrihution Account 

Ncces.snrv entries for oil paid Dividend Warrants are not 
reflected in the books of accounts. In a large number of 
cases, reconciliation of Unpaid Dividend Warrants is pending. 
The reuuisite entries will be effected on completion of its 
reconciliation, 

14. Income Receivable Account 

The outstanding balance as per General Ledger under the 
head "Outstanding and accrued income” has not been recon¬ 
ciled with subsidiary/detailed records. 

15. Sundry Dehton / Creditora 

Sundry Debtors/Creditor.s include inter-scheme dues as 
under: 

(Rs. in lakhs 


No. Scheme 

Due to other Schemes 
(included in Creditors) 

Current year Previous year 

Due from other Schemes 
(included in Debtors) 

Current year Previous year 

1. Unit Scheme 1964 

2. Unit Scheme 1971 (ULIP) 

3. C.R.T.S. 1981 . . 

4. e.G.S, 1983 

5. C.G.G.F. 1986 

6. P.G.G.F. 1987 

7. M.I.S. (Pool) 

8. G.I.U.S. (Pool) 

9. I.U.S. 1985 

10. Mutual Fund 

11. India Fund 

12. VECAUS 1989 

2539 '51 

352-13 

7-77 

12313 -90 

18-22 

0-54 

190 -73 

216-72 

2-42 

390-55 

1386 -96 
163-47 

39 -03 
60-00 
12-75 
20-99 
107-53 
35-95 

13492-97 

O-Ol 

892 -03 

26 -43 

16-07 

188 -55 

1416-43 

295-60 

604-63 

1 -00 
282-38 
4-04 
2-27 
372 -43 
214-33 

25 -00 
25-00 

Total 

16032-49 

1826-68 

16032-49 

1826 -6S 


17—30901/89 
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16. Bank Rcconcilialion 

Reconciliation of bank accounts in almost all offices per¬ 
taining to payment of income distribution and agency com¬ 
mission, in certain cases repurchase accounts and collection 
accounts in respect of open-ended and closed-ended schemes, 
reflected in their respective books, remained unreconciled for 
quite long period and .are also not up-to-date. The Trust has 
entrusted the job to some professional firms of Chartered 
Accountants to attend to all pending work connected with 
reconciliation of Bank Accounts, both for operative as well 
as at par accounts, Necessary adju.stments will be carried 
out on completion of the above assignment, which is in 
progress. 

17. Previous year's figures 

Previous year’s figures have been regrouped wherever 
necessary to make them comparable with tho.se of the current 
year. 

18. UNIT SCHEME 1964 

(a) Reconciliation of Unit Capital 

Reconciliation of Unit Capital with subsidiary/detailed 
records is still in progress and adjustments, if any, will be 
made on completion of reconciliation. 

(bf Unit Premium Reserve Account 

til In respect of certain investment in companies, the 
cost of which was written off in earlier years, 
where such companies have subsequently improved 
their financial position by showing a positive net 
worth and have declared dividend during the vear. 
a sum of Rs. NIT. (Previous year Rs. 0.52 lakhs) 
has been written back to Unit Premium Reserve 
Account. 

(ii) In respect of certain deposits in companies, the 
principal amount of which was provided in earlier 
years, where such companies have subsequently 
repaid the principal amount of deposit during the 
year, a sum of Rs. 31 55 laklis (Previous year _Rs. 
15.45 lakhs) has been written back to Unit j^emium 
Reserve Account. 

(c) The following provisions towards doubtful investments 
and deposits have been charged to Unit Premium Reserve 
Account: 

(i)ln respect of Debentures and Bonds, net amount of 
Rs. NTT, (Previous year Rs. 48.23 lakhs) fow.ards 
principal amount. 

fi) In respect of Unquoted shares in companies whose 
accumulated losses exceed their aggregate capital 
and reserve Rs. 38.86 lakhs fPrevious year Rs. 
254.12 lakhs) by writing down the value to Re. 1/-. 

(d) Investments 

Investment amounting to Rs. 35.52 lakhs (Market value 
Rs. 460.71 lakhs) in Ihc shares of a Company are not regis¬ 
tered in the name of the Trust on account of Stav granted 
by the Court since the ownership is disputed. 

(e) The funds of Unit Tnisf of India Employees’ Provident 
Fund stand invested alongwith other investments of the 
Trust and arc vested in TMit Srbenie 1964. on which the 
Scheme pays interest at the rate d-termined hy the Trust 

(f) Sundry Debtors 

Include Rs. 3 20 lakhs (Previous year Rs. 2.h5 lakhs) 
being income distribution rcrre.sentine excess uayments made 
on basis of dunlicafe wamnts and arc recoverable from 
Unit Holders The Trust is takipe uecessarv steps for their 
re CO very/adjustment. 

(g) Sundry Grcditois 

Include ; 

(i) A sum of Rs. 5.47 lakhs (Previous year Rs. 6.79 
lakhs) heiue the balne'-e .amount payable to Unit 
Holders of ffie Unit ,‘?rhcmi' 1076. whose assets and 
liabilities hive been lalrpu over with effect from 
1st Tulv 10R1 upon elos’ire of that Scheme. 

(ii) A sum of Rs 34.24 lakhs (Previous year Rs. NTT 

beine the bsl inre nmoiiet pavahle to the TTnit 
Holders of the Growth and Tucoine Unit Scheme, 
iqgt llaTinqi'f tiave h-en taken 

over with effi et Eg 10gf!_ upon closure 

of fh.at Scheme. 


(iii) Include intev-offlee balances of Rs, 8,65 lakhs 
(Previous year Rs. 9.05 lakhs) which arc still 
under reconciliation. 

(h) Contingent Liability 

(i) On account of Uncalled Liability On partly paid 
Shares and Debentures is Rs. 3683.44 lakhs (Pre¬ 
vious year Rs. 199.43 lakhs). 

(ii) In respect of unexpired underwriting contracts for 
^ares and Debentures is Rs. 3591.10 lakhs (Pre¬ 
vious year Rs. 2385,01 lakhs). 

19. UNIT SCHEME 1971 

(a) Reconciliation of Unit Capital 

Reconciliation of Unit Capital with suhsidiary/detailed 
records is still in progress and adiustments if any will be 
made on completion of reconciliation. 

(b) Unit Premium Reserve Account 

An amount of Rs, 7.44 lakhs (Previous year Rs, 0.80 
lakh) has been charged to Unit Premium Reserve Account 
on account of provision for doubtful investments and de¬ 
posits. 

Sundry creditors include : 

(i) Rs, 703.68 lakhs (Previous year Rs. 444.37 lakhs) 
received from the year 1980-81 onwards on ac¬ 
count of sale of units for which adjustments to 
the Unit Capital and Premhim Accounts remain to 
be made ponding security thereof. Necessary pro¬ 
vision for Income Distribiiti a thereon will he made 
on TOmpletion of such scruuny. Of the above re¬ 
conciliation with subsidiary records is pending in 
respect of Rs. 87.45 lakhs (Previous year Rs. 58.66 
lakhs) being the Income Distribution to Ex-mcm- 
bers, Rs. 30.85 lakhs (Previous year Rs, 20.68 
lakhs) being the amount received under Salary Sav¬ 
ings Scheme and Rs. 227.68 lakhs (Previous year 
Rs. 1.59.05 lakhs) being the amount received on 
account of sale of units, for which all the neces¬ 
sary particulars arc not available. 

(ii) Tnter-Office balances of Rs, NTT, (Previous vear 
Rs, 0.18 lakh) which is pending reconciliation. 

fd) Sundry Debtors 

Include Inter-Office balances of Rs. 9,08 lakhs (Previous 
year Rs. 0.92 lakh) which is pending reconciliation. 

(e) Contingent Liability 

In respect of Uncalled I.iabilitv on partly paid shares and 
debentures i.s Rs. 13.98 lakhs (Previous year Rs. NTT,), 

20. UNIT SCHEME FOR CHARTTABT E RET,TG10US 
TRUSTS AND REGISTERED SOCIETIES 1981. 

Unclaimed Income Distribution Account 

Income Distribution Warrants for the year 1987-88 have 
been accounted for as paid in the hooks of the scheme on 
the basis of despatch of warrants. No entries for unpaid 
warrants are made in the books of account. 

21. CAPIT.AL GAINS UNIT .SCHEME, 1983 

(a) Depreciation in the value of investments 

In respect of investments in Quoted Shares, Debentures 
and Bonds where the market value is less than the cost, the 
depreciation in the value works out to Rs, 4901.79 Lakhs 
(Previous year Rs, 914.08 lakhs). The depreciation alreadv 
provided upto 30ih Tunc 1988 is Rs 914 08 lakhs. Against 
the additional depreciation of Rs. 1987,87 lakhs reouired to 
he provided, :m ad-hoc provision of Rs, 588,48 lakhs has 
been made during the year However on a elohnl basis the 
overall net depreciation on investments will he Rs 2076 86 
lakhs. 

fh) Unclaimed Income Distrihjti'or Account 

Income Dlstrihution W.arrnnts for the year 1987-88 have 
been nceounted for .as paid in the books of the Seheme on 
thf nnsis of c?e^pf\tch of wnrrnntR, ’Mo p^tr^es for nnpnid 
warrants ate In tbc books of account, 
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22. CHILDRENS GIFT GROWTH FUND UNIT SCHEME 

1986 (COGF 86) 

(a) Unit Capital '' 

Reconciliation in respect of Unit with, subsidiary/detailed 
records is still in progress and adjustments, if any will be 
made on completion of reconciliation. 

(b) Contribution to Development Reserve Fund 

In terms of the decision taken at the Executive Committee 
Meeting held in June 1984, an amount equivalent to 0.25% 
of the funds mobilised for the years 1986-87 and 1987-88 
was transferred to the Development Reserve Fund accounted 
for under Unit Scheme 1964, The Executive Commlttoe at 
their meeting held on 7th July 1989, in supersession of the 
earlier decision, exempted the Scheme from making such 
contribution retrospectively. As a result of this, a sum of 
Rs. 35.86 lakhs has been credited to the Appropriation 
Account. 

(c) Sundry Debtors 

Include Inter-Office balances of Rs. NIL (Previous year 
Rs, 1.37 lakhs) nending reconciliation, 

23. PARENTS GIFT GROWTH FUND UNIT SCHEME 

1987 (PGGF 87) 

(a) Unit Capital 

Reconciliation in respect of Unit Capital with subsidiary/,' 
detailed records is still in progress and adjustments, if any, 
will be made on completion of reconciliation. 

(b) Contrbiition to Development Reserve Fund 

In terms of the decision taken at Executive Committee 
Meeting held in June 1984, an amount equivalent to 0.25% 
of the Funds mobilised for the year 1987-88 was transferred 
to the Development Reserve Fund accounted for under Unit 
Scheme 1964. The Executive Committee at their meeting 
held on 7th July 1989, in supei'ses,sion of the earlier decision, 
exempted the Scheme from making such contribution retros¬ 
pectively. A.s a result of this, a sum of Rs. 2.75 lakhs has 
been credited to the Appropriation Account. 

24. GROWING INCOME UNIT SCHEME (POOL) 

(a) Unit Capital 

(i) Reconciliation of Unit Capit.il in respect of GIUS, 
1987 (I), OILS. 87 and (11) GIUS 1989 with 
siibsiditiry/detailcd record.s is still in progress und. 
ndjuslments, if any, will be made on completion of 
reconciliation. 

(ii) Pending receipt/scruthiy of applications, the amount 
received on sale of units under vaiious GIUS series 
has been kept in Application Money Account. 

(b) Income Distribution 

No provision has been made fo]' income distribution for 
amounts received towards Unit and lying In application 
money. 

(c) Unclaimed Income Distribution 

Necessary entries for all paid dividend warrants are not 
reflected in the books of account. In a large number of 
cases, reconciliation of unpaid dividend warrants is pending. 
TTie requisite entries will be effected on Completion of re¬ 
conciliation. 

(d) Sundry Creditors 
Includes : 

(i) The following payable to Unit Holders of Unit 
Scheme 1982 : 

(A) Balance of Unit Capital Rs. 94.70 lakhs (Previous 
year Rs. 162.80 lakhs). 


iB) Unclaimed Income DisUibulion Rs, 44.61 lakhs 
(Previous year IG. 46.78 laklis). 

(_CJ Premium payable oir eouversion Rs. 3.79 lakhs 
(Previous year Rs. 6.65 lakhs). 

Reconciliation of the above accounts with subsidi^/ 
detailed rccordes has not been conducted and hence ;^just- 
ments, if any, will be made on completion of reconciliation, 
(ii) Sundry creditors include intcr-Oflicc balance of Rs, 
NIL lakhs (Previous ycai Rs. 2.72 lakhs) pending 
reconciliation. 

(c) Sundry Debtors 

Includes Jntci-Oflice balance of Rs. 0.02 lakhs (Previous 
year Rs. 0.20 lakiis) pending jcconcili.rtion. 

(1) Income Distribution/Maturity Premium Equalisation 
Reserve 

During the year, an amouui equivalent to 5% of the net 
surplus in Revenue Appropriation Account before ailocating 
net surplus to the individual scries has been transferred to 
"■Income distribution Maturity Premium Equilisation Ro- 
serv©". 

25. MONTHLY INCOME UNIT Sl-HEME WITH EXTRA 
BONUS PLUS GROWTH (MISG) POOL 

(a) Capital 

Pending receipt/scrutiny of applications, the amount re¬ 
ceived on sale of miits under varrous MlSG series has been 
kept in Application Money Account. 

(b) (jeneral Reserve 

As most of the unitholders of MIS(l) and M1S(2) series 
have opted for conversion to M1S(8) series, the residual 
reserve under MlS(l) and ]VUS(2) series, after distribution 
to the unitholders ol those senes,, have been transferred to 
the General Reserve of MIS(8J, 

(c) Income Distribution 

(i) As per the provisions of the Scheme, pro-rata In¬ 
come Distribution for the period upto the yeail 
ended 30th June 1989 is payable @ 12% p.a, to 
the unitholders of the scheme. An amount of 
Income Distribution in respect of the sale pro¬ 
ceeds of units shown under application money will 
be accounted for at the time of capitalisation along- 
with the Income DistributLou tor that year. 

( 11 ) Post dated Monthly Income Distribution Warrants 
under all the MISG series despatched in advance 
are encashable on due dates. Necessary entries for 
paid warrants have not been fully reflected in the 
books of accounts. In a large number of coses, 
rcconciiiutiou of unpaid warrants is still in pro¬ 
gress and entries will bo made on completion of the 
same. 

(d) Income Distribution/Maturity Premium Equilisation 
Reserve 

An amount equivalent to 5% of the net surplus in Re¬ 
venue Appropriation Account before allocating net surplus 
to the individuals series has been transferred to "Income 
Disiribution/Maturity Premium Equivilisatiou Reserve" 
during the year. 

(c) Sundry Creditors 
Includes 

(i) Inter-Office balance of Rs. 1.28 lakhs (Previous 
year Rs. 3.68 lakhs) pending reconciliation. 

(ii) Rs. 114.49 lakhs (Previous yc.ar Rs, 182.60 lakhs) 
being unreconciled premium amount of M1SG(8) 
due to unitholders for MIS(l) to MIS(5). 

(f) Sundry Debtors 

Includes Ijiter-Office balance of Rs. 3.59 lakhs (Previous 
year Rs, 22,50 lakhs) pending rcconoiliation. 


PER OUR ATTACHED REPORT OF EVEN DATE 
For V. SHANKAR AlYER & CO. For K, K. SONI & CO. K. N. ATMARAMANI 


bartered .Accountants Chartered Accountants 

A. P. KURTAN S. VENKATARAMAN 

(Executive Trustee) (Partner) 

J. S. VARSHNEYA, S. H. KHAN, B, K. JHAWAR, 
K. GANESAN & N. K. SHINKAR 

Trustee 


Chief General Manager 
(Finance & Investments) 
K. K. SON! 

(Partner) 


M. J. PHERWANI 
Chairman 

C. G. PAREKH 
Joint General Manager 
(Accounts) 


Jombay 

lated : 11th October 1989 



1^44 


THE GAZETTE OF INDIA, OCTOBER 28, 1989 (KARTIKA 6, 1911) [Part UI—Sec. 4 


AUDITORS’ REPORT' 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 

We have audited the attached Balance Sheet of VENTURE 
CAPITAL UNIT SCHEME 1989 (VECAUS-89) of the UNIT 
TRUST OF INDIA (hereinafter called the “Scheme”) as at 
30th June. 1989 and the Revenue Account of the said 
scheme for the period ended on that date, annexed thereto 
and report that 

(a) VVe have obtained all the information and explana¬ 
tions which to the best of our knowledge and be¬ 
lief were necessary for the purposes of our audit; 

(h) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us read together with notes to accounts as 
per Schedule ’F’ : 

(i) the said Balance Sheet is full and fair contain¬ 
ing all the necessary particulars and is pro¬ 
perly drawn up in accordance with the Unit 


Trust of India Act 1963 and the Regulation 
framed thereunder ; 

lii) the said Balance Sheet exhibits a true and fail 
view of the state of affairs of the VENTTJRE 
CAPITAL. UNIT SCHEME 1989 of the Trus' 
as at 30th June, 1989; 

(iii) the said Revenue Account of the Scheme showi 
;i true and fair view of the excess of incoms 
over expenditure for the period ended or 
that date. 

for K, K, SON! & CO. 

Chartered Accountants 

for V. SANKAR AlYAR & OO 
Chartered Accountants 

K, K. SONl 

Partner 

S. VENI 
Pame 

Bombay 

ITntcd ; October 11, 1989 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 
VENTURE CAPITAL UNIT SCHEME 1989 (VECAUS 1989) 
BALANCE SHEET AS AT 30TH JUNE, 1989 

Schedule 


(Rs. in lakhs) 
Amount 


Liabilities 

Capital 

. 

. ‘A’ 

2,000 00 

Reserves and Surplus 

. 

. ‘B’ 

52-80 

Current Liabilities and Provisions 

. 

. ‘C 

0-48 


Total 

• 

2,053 -28 

Assets 

Investments 

. 

. 'D' 

496 -33 

Other Current Assets 

. 

. ‘E’ 

1,556-95 


Total 


2,053 -2? 


Notes to Accounts . . . ■ . . . . ‘F’ 

As per our attached Report of even date 

REVENUE ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1989 

(Rs. in lakhs) 


Amount 

Income 


Interest . 

55 -76 

Total . 

55 -76 

Expenditure 


Management Fees ............ 

2-SC 

Office and Administrative Expenses . 

0-1: 

Legal and Processional charges .......... 

0-31 


2 9f 


Total 
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Excess of Income over Expenditure 

Transferred to Revenue Appropriation Account ....... 52-80 


Total . 52-80 


REVENUE APPROPRIATION ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1989 

(Rs. in Lakhs) 
Amount 


Balance Transferred from Revenue Account ..... 

Transltireu to General Reserve ...... 

52-80 

52-80 

As per out attached Report of even date 


SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1989 

(Rs. in Lakhs) 

Schedule ‘A’ 


Amount 

Capital 

Unit Capital Contributed by (See Note 2) 

ICICI . 

UTI . 

1,000-00 

1,000-00 


2,000 -00 


Schedule ‘B’ 

Reserves and Surplus 
General Reserve 

Transferred from Revenue Appropriation Account . 52-80 

52-80 


Schedule 'C 

Current Liabilities and Provisions 
Current Liabilities 

Sundry Creditors . ... 0-15 

•A’ . 0-15 


Provisions 

Provisions for Expenses ■ •.. 0-33 

‘B’ .... 0-33 


Total (‘A’+‘B’) 


0-48 
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Schedule ‘D’ 


(Rs. in lakhs) 



Amount 

Investments (See Notes 3 to 5) 

Equity shares (Unquoted at Cost) 


37-58 

Advance Towards Equity Subscription 


66 -45 

Conditional Loans 


372-30 

Normal Loans .... 

. 

20-00 


Total 

496-33 


Schedule ‘E’ 


Other Current Assets 

Balance with Banks in Current Accounts. . . . 132-51 

Sundry Debtors . 1416 *43 

Prepaid Expenses ........... 7-50 

Accrued Income . 0-51 


Total . 1556-95 


Schedule ‘F’ 

Notes to Accourts: 

Uljl. Venture Capital Unit S;h3;n3 1989 (VECAUS’89) came into force on 28th March, 1989. The accounts have 
fbeen drawn up for the period from 28th March, 1989 to 30th June, 1989 on accrual basis for all income and 
expenses. 

2. a. In terms of clause 5 of VECAUS ’89, Unit Capital includes contribution of Rs. 10-00 crores allocated to 

the Unit Capital being advance from Unit Scheme 1964. 

b, In terras of clause 4 of VECAUS ’89 Unit Capital includes Rs. 10-00 crores subscribed by the Industrial 
Credit and Investment Corporation of India Ltd. 

3. Equity shaves are held jointly in the ni-n; of the Unit Trust of India and Technology Development and Infor¬ 
mation Company of India Ltd. (TDICI). 

4. No depreciation has been provided on unquoted equity shares held under this scheme. 

5. Ill the opinion of the Trustees, the assistance in the form of Conditional and Normal Loans given to assisted 
^Concerns under the scheme Iiave a value on realisation in the ordinary course of business at least equal to the 

amount at which they are stated in the balance sheet. 

6. Sundry Debtors represent amount receivable from Unit Scheme 1964. 

7. In terms of the agreement between the Trust and TDICI, TDICI is entitled to receive condensation by way 
of management fee for services rendered in managing the funds of VECAUS 1989 at Rs, 10-00 lakhs every year. 
Accordingly, provision has been made for management fee of Rs. 2-50 lakhs for the period for which the 
scheme’s accounts are drawn up. 


As per our attached Report of even date. 

For V. SANKAR AIYAR & CO. K.N. ATMARAMANI 

M.J. PHERWANI 

A.P. KURIAN 

Chartered Accountants Chief General Manager 

Chairman 

Executive Trustee 

(Finance & Investment) 

S. VENKATRAMAN 

Partner 

For K.. K. SONI & CO. C.G. PAREKH 

Chartered Accountants Joint General Manager 

(Finance dc Investment) 

K. K. SONI 

S.H. KHAN 


Partner 

K. GANESAN 

J.S. VARSHNEYA 


N. K. SHINKAR 

B.K. JHAWAR 

Bombay, Dated : lltb October, 1989 

Trustees 

Trustees 
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AUDITORS’ REPORT 


TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 


We have audited the attached Balance Sheet of THE 
MUTUAL FUND (SUBSIDIARY) UNIT SCHEME. 1986 
of the UNIT TRUST OF INDIA (hereinafter called the 
“Scheme” as at 30th June, 1989 and the Revenue Account of 
the said Scheme for the year ended on that date annexed 
thereto and report that ; 

1. The cost to be incurred for subscribina to Rlahts En¬ 
titlements to be exercised subsequent to 30th lune, 1989 is 
provided for and shown as Rights Entitlement under “Invesi- 
ments”. 


4, Attention is invited to the following notes in Schedule 

I— 

(a) Note 4 & 5 regarding— 

(i) Reconciliation yet to be completed between the 
subsidiary records prepared unit holdcrwise 
with the total figures shown as Unit Capital. 

(ii) Reconciliation vet to he completed in respect 
of bank accounts relating to payment of divi¬ 
dend and agency commission. 

(b) Contracts for purchase of shares of Rs. 18.01 
lakhs and debentures of Rs. 0,42 lakhs remained 
undelivered for more than one year. In the ab¬ 
sence of information we are unable to express an 
opinion on the status of these investments. 


2. In arriving at the market value of Investments on Global 
Method, the following basis has been adopted. 

(a) The market vlaue of the Rights Entitlements for 
shares is computed on the basis as if the equity shares 
have been allotted for the Rights Entitlements at 
the year end and taking prevailing market value 
of such shares, duly discounted for dividend ele¬ 
ment, if nay. The market vlaue of the convertible 
portion of the Rights Enlitlements for the deben¬ 
tures have been computed on the basis as if they 
have been converted into equity shares at the year 
and taking the prevailing market value, duly di.s- 
eounted for dividend element, if any. The cost 
of the non-convertible portion of the Rights En¬ 
titlements for the debentures and bonds has been 
taken as its market value. 

(b) In cases where market quotations for composite 
convertible debentures and bonds are not available, 
the market value of the convertible portion of 
debentures and bonds has been computed on the 
basis as if they have been converted into equity 
shares at the year end and taking the prevailing 
market value, duly discounted for dividend ele¬ 
ment, if any. The cost of the non-convertible por¬ 
tion of the debentures and bonds has been taken as 
Its market value. 

3, The amount subscribed/to be subscribed on Rights 
Entitlements for shares, if any, together with the cost of 
the existing shares is reckoned to anlve at he average cost 
for accounting profits on sale of investments and also for 
reflecting the cost of the balance shares In the balance sheet. 


Subject to our comments in paragraphs 1 to 4 above ; 

(a) We have obtained all the information and explana- 
tion.s which to the best of our knowledge and be¬ 
lief were necessary for the purposes of our nudil. 


(hi In our opinion and to the bc.st of our knowledge and 
according to the information and explanations 
given to us read with the notes as per Schedule 
■T” : 


(i) the said Balance Sheet is full and fair contain¬ 
ing all the necessary particulars and is proper¬ 
ly drawn up in accordance with the Unit Trust 
of India Act 1963 and regulations framed 
thereunder ; 

(ii) the said Balance Sheet exhibits a true and fair 
view of the state of affairs of the MUTUAL 
FUND UNIT SCHEME 1986 of the Tnist as 
at 30th Tune, 1989 and; 

(iii) the said Revenue Account of the Scheme shows 
a fnie and fair view of the excess of income 
over expenditure for the year ended on that 
date. 


For V. SANKAR AIYAR & CO. 

Chartered Accountants 

For K. K. SONl & CO 
Chartered Accountants 


K. K. SONI 

Partner 

Bombay 

Dated: October 11, 1989 


S. VENKATRAMAN 
Partner 


UNIT TRUST OF INDIA 
(Established under the Unit Trust of Ipdir Act, ]?(^?) 
THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 

BALANCE SHEET AS AT 30TH JUNE, 1989 


(Rs. in Lakhs) 


Schedule Current Year Previous Year 


Liabilities 


Capital 

. ‘A’ 

23,327 -40 

15,042-93 

Reserves and Surplus 

. ‘B’ 

11,245 -04 

1,488 -92 

Current Liabilities and Provisions 

. ‘C 

5,305 -43 

3,188 -27 

Total 

w » • 

39,877 -87 

19,720-12 
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(Rs. in Lakhs) 

Schedule 

Current Year 

Previous Year 

Assets 




Investments .... 

‘D’ 

30,266 -51 

11,752 -44 

Deposits and other Investments 

‘E’ 

8,889-00 

6,511 -00 

Other Current Assets . 

‘F 

369 -08 

1,238-22 

Fixed Assets .... 

‘G' 

0-42 

0-48 

Deferred Revenue Expenditure 

‘H’ 

352 -86 

217-98 

Total 


39,877-87 

i 

19,720-12 

Notes to Accounts ..... 

‘E 



As per our attached Report of even date 




REVENUE ACCOUNT FOR TKE YEAR ENDED 30TH JUNE, 1989 





(Rs. in Lakhs) 



Current Year 

Previous Year 

Income 




Dividend and Interest .... 


1,064-10 

1,309-50 

Profit on sale and Redemption of Investments (Net) 


10,172-94 

1,946-61 

Other Income . 


1 -77 

— 

Total 


11.238-81 

3,256-11 

Expenditure 

Salaries and Allowances .... 


10-90 

10-99 

Office Expenses ..... 


114'56 

lOl -21 

Publicity Expenses .... 


2 -93 

5-16 

Bank Charges . 

. 

57 -06 

33 -96 

Deferred Revenue Expenditure written off 

. 

88 -22 

43-59 

Depreciation on Fixed Assets 


0-07 

0-08 



273 -74 

194-99 

Excess of Income over Expenditure transferred to Revenue 



Appropriation Account 

• 

10,965-07 

3,061 -12 

Total 


11.238-81 

3,256-11 

As per our attached Report of even date 




REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1989 




(Rupees in Lakhs) 



Current Year 

Previous year 

Balance Transferred from Revenue Account 


10,965-07 

3,061 -12 

Total 

• 

10,965 -07 

3,061 -12 

Short Provision for Expenses in prior years (Net) 


2 -43 


Income Distribution for the year* 


2,842 -62 

1,955-58 

Transferred to Development Reserve Fund** . 


20-71 

— 

Transfened to General Reserve .... 


8,099 -31 

1,105 -54 

Total 

- 

10,965-07 

3,061 -12 

Rate of Income Distribution p.a. 

- 

00 

13"/ 

**Fund is maintained by Unit Scheme 1964 




As per our attached Report of even date. 
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1989 



(Rs. in Lakhs) 


Current year 

Previous year 

Schedule ‘A’ 



Mastershare Capital 

(Mastershares of Rs. 10/- each) . 

23,327 -40 

15,042-93 

Total 

23,.127 ’40 

15,042, -93 

Number of Units (Face Value Rs, 10/-) 

23,32,73,95.1 

15,04,29,300 

Schedule ‘B’ 

Reserves and Surplus 

General Reserve 

Balance as per last Balance Sheet ..... 

1,488'92 

383-38 

Transferred from Revenue Appropriation Account 

8,099-31 

1,105-54 

‘A’ 

9,588 -23 

1,488 -92 

Mastershare Capital Premium Reserve ‘B’ 

1,656-81 

— 

Total (‘A’H-‘B’) 

11,245 -04 

1,488-92 

Schedule ‘C’ 

Current Liabilities and Provisions 

Current Liabilities 

Sundry C-reditors . 

489 -92 

337 -99 

Contracts for purchase of Investments ..... 

606 -64 

713-48 

Bank Current Account Overdrawn as per books 

1,025 -74 

0-11 

Income received in advance ...... 

41 -85 

15-48 

Unclaimed Income Distribution .... 

36-98 

10-18 

Other Liabilities . 

261 -68 

155 -45 

‘A’ . . . 

2,462-81 

1,232-69 

Provisions 

Income Distribution on : 

Mastershare Capial ‘B’ ... 

2,842 -62 

1,955-58 

Total (‘A’ -H ‘B’) 

5,305 -43 

3,188-27 

Schedule ‘D’ 

Investments (At cost) 

Debentures and Bonds ..... 

2,680-18 

1,074-32 

Equity Shares . 

27,586 -33 

10,678-12 

Total 

30,266-51 

11,752 -44 

Quoted (At Cost) . 

28,242 -62 

11,438-96 

Unquoted (At Cost) ....... 

2,023 -89 

313-48 

‘A’ . 

.30,266-51 

11,752 -44 


18—309 GT/R9 
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(Rs. in Lakhs) 

Schedule 

Current Year 

Previous Year 

Quoted (Market Value) (Refer Note 3) 


42,391 -56 

14,328 -36 

Unquoted (At Cost) ...... 


2.023 -89 

313-48 

‘B’ 


44,415-45 

14,641 -84 

Appreciation in the value of Quoted Investments 
(‘B’—‘A’) 


14,148 -94 

2,889 -40 

Schedule ‘E’ 

Deposits and Qther Investments 

With Scheduled Banks ...... 


8,889-00 

6,511 -00 

Total 


8,889 -00 

6,511-00 

Schedule ‘F’ 

Qther Current Assets 

Balance with Banks in Current Account .... 


25 -21 

858-16 

Sundry Debtors . 


47-07 

263 -79 

Contracts for sale of Investments .... 


7-05 

7-05 

Outstanding and Accrued Income .... 


275 -79 

99-34 

Advance payment of unallotted shares .... 


13-96 

9-88 

Total 

. 

369 -08 

1,238 -22 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 

1989 




Schedule ‘G’ 




Fixed Assets 


(Rupees in Lakhs) 

Gross Block at cost Depreciation 

Net Block 

As on Additions Deduc- Total 

As on 

Deduc- For the Total 

As on As on 

30th Adjust- tious/ to 30th June 

tions/ year to 30th 

30th 30th 

June, ments Adjust- 30th 

1988 

Adjust- 1988-89 June 

June June 

1988 ments June 


ments 1989 

1989 1988 

1989 




Office Equipment 0-51 — — 0-51 

0-10 

^ 0-06 0-16 

0-35 0-41 

Furniture & Fixture 0-09 — — 0 -09 

0-01 

— 0-01 0-02 

0-07 0-08 

Total 0-60 — — 0-60 

0-11 

^ 0-07 0-18 

0 -42 0 -49 

Schedule ‘H’ 






(Rupees in Lakhs) 



Current Year 

Previous Year 

Deferred Revenue Expenditure 

Balance as per last Balance Sheet 


217-98 

261 -57 

Add ; Amount deferred during the year 


223-10 

— 



44l -08 

261 -57 

Less : Amount written off during the year 


88 -22 

43-59 


Total 


352 -86 


217-98 
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UNIT TRUST OF INDIA 

(Establishment under the Unit Tmst of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 

1986 

Notes Annexed to and forming part of the Accounts as 
at 30th June, 1989 

SCHEDULE-! 

1. Investments {At cost) 

(a) Investments include contracts awaiting completion 
for purchase of shares of Rs. 586.54 laklis (pre¬ 
vious year Rs. 711.84 lakhs) and Debentures and 
Bonds Rs. 20.10 lakhs (Previous year Rs. 1.64 
lakhs). These include contracts for shares of 
Rs. 18.01 lakhs (Previous year Rs, 50.65 lakhs) 
and Debentures of Rs. 0.42 lakhs (Previous year 
NIL) outstanding for moic than one year, which 
are awaiting settlement with parties. 

(b) Investments exclude contracts awaiting completion 
for sale of shares of Rs. 4.66 lakhs (Previous year 
Rs. 7.05 lakhs). The profit (net) on these sale 
contracts amounting to fe. 2.39 lakhs has been 
booked as income under the head 'Pioflt/loss on 
sale/redemption of Investments’. 

(c) The investments of the Mutual Fund are held along- 
with other investments of the Trust in the name 
of UTI, which in turn are kept in safe custody 
with Bankers of the Trust, Industrial Investment 
Trust, Stock Holding Corporation of India Ltd., 
and physically on hand with the Trust. As decid¬ 
ed by the Trust, any discrepancy attributable to 
investments of this Fund is to be borne by the 
Unit Scheme 1964. 

(d) Investments include Rs, 261.68 lakhs (Previous 
year R.s. 155.45) lakhs) being the cost to be in- 
cured for subscribing to rghts for shares, converti¬ 
ble debentures and bonds which the Scheme Is 
entitled to exercise subsequent to the end of the 
year. These are accounted for because the invest¬ 
ments were made at ‘cum-rights' rates whereas 
the year-end quoted rates were on ‘ex-right’ basis. 

(e) Investments include application money paid for 
right securities awaiting allotment. 

2, The amount subscribed/to be subscribed on rights 
eniitlenients for shares, if any, together with the coat of 
the existing shares, is reckoned to arrive at the average 
cost of accounting prollts on 8.alc of investments and also for 
reflecting (he cost of the balance shares in the Balance 
Sheet. 

3. Valuation of Investments : 

The market Vidue of investments computed on the basis 
stated hereunder, have been considered on Olobla Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation, 

(a) Equity shares have been valued at year-end mar¬ 
ket rates, wherever available. These year-end mar¬ 
ket rates duly discounted for dividend element, if 
any, are taken as the market rates for valuing 
equity shares which arc not pari passu with the 
existing shares and for which year-end market 
quotations are not available. Equity shares for 
which year-end market rates arc not available are 
taken at cost. 

(b) Debentures and Bonds which are partly or wholly 
convertible into equity shares subsequent to the 


year-end on the dates prescribed by the respective 
companies are valued as under : 

(i) Composite convertible debentures and bonds 
(comprising of convertible and non-converti- 
ble portion ) for which quotations are avilable, 
have been valued at year-end market rates; 

(ii) In cases where market quotations for compo¬ 
site convertible debentures are bonds are not 
availablej the market value of the convertible 
portion is taken at the year-end rates appli¬ 
cable to relevant equity shares, duly discount¬ 
ed for dividend element, if any, which works 
out to Rs. 3236.49 lakhs (Previous year Rs. 
323.88 lakhs) as against the cost of Rs, 1770.46 
lakhs, (Previous year Rs. 198,41 lakhs). The 
residual non-convertible portion of such deben¬ 
tures and bonds are taken at co.st. 

(iii) Non-convertible debentures and bonds have 
been valued at year end market rates wherever 
available. Non-convertiblo debentures and 
bonds which are not quoted or which are 
quoted but not traded during the last six 
months us at the Balance Sheet date have been 
valued at cost. 

(c) The market value of (he rights entitlements both 
for shares and convertible portion of debentures 
and bonds have been computed taking the year-end 
rates applicable to the shares, duly discounted for 
divided element, if any, and it works out to 
Rs. 307.38 lakhs (Previous year Rs. 297.42 lakhs) as 
against the cost of Rs, 158.03 lakhs (Previous year 
Rs. 155.45 lakhs). The residual non-convertible 
portion of debentures and bonds are taken at cost 
of Rs. 103.65 lakhs (Previous year NIL). 

4. lleconcllation of Unit Capital and Unclaimed Income Dis¬ 
tribution Accounts ; 

Reconciliation in respect of Unit Capital, Unclaimed In¬ 
come Distribution Accounts with subsidiary/detailed re¬ 
cords is in progress and adjustments, if any, will be made 
on completion of reconciliation. 


5. Bank Reconciliation 

Reconciliation of bank accounts pertaining to payment of 
dividend and agency commission have not been completed. 

6. Diferred Revenue Expenditure 

In accordance with the provision of Section 25(3) of the 
Unit Trust of India Act, 1963, all initia direct expenses 
including commission to agents, incurred by the scheme dur¬ 
ing 1986-87 are deferred over a period of seven years as 
tho Trust is not bound to redeem or repurchase the Master- 
share at least for a period of seven years as per tho terms 
of prospectus. Accordingly, all initial direct ex,penses in¬ 
curred by the Scheme dunng the year on account of Rights 
Issue of capital have been deferred off over a period of 5 
years. The balance of expenditure remaining to be written 
off is being carried forward as "Deferred Revenue Expendi¬ 
ture’’. 

7. Income 

(i) Income on Investment has been accounted for on 
acctual basis. The dividend income has been ac¬ 
crued and accounted for n the ex-dividend date. 

(ii) Miscellaneous Income is accounted for on cash 
basis. 

8. Contingent Liability 

Contingent liability on account of uncalled liability on 
partly paid shares and debentures is R. 281.09 lakhs (Pre¬ 
vious year Rs. 50.08 lakhs). 
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9. Inter Scheme BJance 

(i) Sundry Creditors include Rs. 390.55 lakhs (Pre¬ 
vious year Rs. NIL) due to other Schemes. 

(ii) Sundry Debtors include Rs. NIL (Previous year 
Rs. 25.00 lakhs) due from other schemes. 


10, Previous yeur's figure.'! 

Previous year’s figures have been regrouped wherever 
necessary to make them comparable with those of the cur¬ 
rent year. 

AS PER OUR ATTACHED REPORT OF EVEN DATE 


For V. SANKAR AIYAR & CO. 
Chartered Accouiitants 

S. VENKATRAMAN 
Partner 

For K.K. SON I & CO. 

Chartered Accountants 

K. K. SON! 

Partner 


K.N. ATMARAMANI M.J. PHERWANI 
Chief General Manager Chairman 
(Finance <£ Investment) 


C.G. PAREKH 

Joint General Manager 

(Finance & Investment) 

S. H. KHAN 

K. GANESAN 
N. K. SHINKAR 
Trustees 


Bombay, dated 11th October, 1989. 


A.P. KURIAN 
Executive Trustee 


J,S. VARSHNEYA 

B.K. JHAWAR 


Trustees 


AUDITOR'S REPORT 

To THE BOARD OF TRUSTEES OF UNIT OF INDIA 

We have audited the attached Balance Sheet of THE 
INDIA FUND UNIT SCHEME, 1986 of THE UNIT 
TRUST' OF INDIA (hereinafter called the Scheme) as at 
30ttl June, 1989 and the Revenue Account of the said 
Scheme for the year ended on that date annexed thereto and 
report that ; 

1. The cost to be incurred for subscribing to Rights En¬ 
titlements to be exercised subsequent to 30th June, 1989 is 
provided for and shown as Rights Entitlement under “Invest¬ 
ments”. 

2. In airiving at the market value of investments on 
Global Method, the following ha.sis has been adopted ; 

(a) Tile market value of the Rights Entitlement for 
shares is computed on the basis as if the equity 
share.s have been allotted for the Rights Entitle¬ 
ments at the year end and taking prevailing mar¬ 
ket value of .such shares, duly discounted for divi¬ 
dend element, if any. The market value of the 
convertible pojtion of the Rights Entitlements for 
the debentures have been computed on the basis 
as if they have been converted into equity shares 
at the year end and taking the prevailing market 
value, duly disconnled for dividend element, if 
any. The cost of the non-convertible portion of 
the Rights Entitlements for the debentures and 
bonds has been taken as its market value. 

(b) In case where m.arket quotations for composite 
convertible debentures and bonds are not avilablc, 
the market value of the convertible portion of 
debentures and hond.s has been computed on the 
basis as if they have been converted into equity 
share.s at the year and taking the prevailing market 
value, duly discounted for dividend element, if 
any. The cost of the non-convertible portion of 
the dchenliires and bonds has been taken as its 
market value. 

3. The above basis of computing the market value has 
also been adopted for the weekly Net Asset 'Value (NAV) 


and consequently for computing the management fee pa)'- 
ahlc to the Unit Trust of India under the Scheme, 

4 .The amount subcribcd/lo be subscribed on Right.s 
Entitlements for shares, if any, togther with the cost of 
iho existing shares i.s I'cckoncd to arrive at the average cost 
for accounting prolils on sale of investments and also for 
reflecting the cost of the balnce shares in the balance sheet. 

Subject to oui' comments in paragraphs 1 to 4 above : 

(a) We have obtained all the information and expla¬ 
nations which to the bond of our knowledge and 
belief were necessary for the purposes of oiir 
audit. 

(h) In our opinion and to the be.st of our knowledge 
and according to the information and explanations 
given to us read with the notes as per Schedule 
“G" : 

(i) the s.iid Balance Sheet is full and fair con¬ 
taining tdl the necessary particulars and is pro¬ 
perty drawn up in accordance with the Unit 
Trust of Indi.a Act 1963 and regulations fram¬ 
ed thereunder; 

(ii) the said Balance Sheet e.xhibits a tnic and fair 
view of the .stale of affairs of THE INDIA 
FUND UNIT' SCHEME 1986 of the Trust as 
at .30th June, 1989; and 

(iii) tfie said Revenue Account of the scheme shows 
a true and fair view of the excess of iueome 
over e.\pciiditure for the year ended on that 
date. 

For V. SANKAR AIYAR & CO. 

CHARTERED ACCOUNTANTS 

S. VENKATRAMAN 

partner 

For K. K. SONl & CO. 

CHARTERED ACCOUNTANTS 

K, K. SON I 
PARTNER 

BOMB.AY 

DATED : llih October, 1989 
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UNIT TRUST OF INDIA 



(Established under the Unit Trust of India Act, 1963 


THE INDIA FUND UNIT SCHEME, 

1986 


BALANCE SHEET AS AT 30TH JUNE, 1989 





(Rupees in lakhs) 


Schedule Current Year 

Previous Year 

LI BILITIES 

Capital .... 

. ‘A’ 

13,948-16 

13,948-16 

Reserves and surplus ..... 

. ‘B' 

13,081 11 

1,971 -54 

Current liabilities and provisions 

. ‘C’ 

2,262-32 

1,334-14 

Total 

• 

29,291 -59 

17,253-84 

ASSETS 

Investments ..... 

. ‘D’ 

20,722 -01 

10,902 -46 

Deposits and other Investments 

. ‘E' 

8,349 -00 

5,928 -00 

Other Current Assets .... 

. *F’ 

220 -58 

423 -38 

Total 

■ 

29,291 -59 

17,253 -84 

Notes to Accounts 

As per our attached Report of even date 

. ‘G’ 



REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1989 





(Rupees in Lakhs) 



Current Year 

Previous Year 

INCOME 

Dividend and Interest 


1,004-52 

969 -55 

Profit on sale and Redemption of Investments (Net) 


11,332-59 

1,361 -61 

Other Income . . . . . 


4-86 

~ 

Total 


12,341 -97 

2,331 -16 

expenditure 

Management Fee . . . . 


318-87 

187-60 

Office and Administrative Expenses 


12-23 

7-69 

Stamp Fee and Bank Charges 

. 

64 -25 

39-24 

Professional and Legal Fee 

• 

0-16 

0-53 



395-51 

235-06 

Excess of Income over expenditure Transferred to 

Revenue Appro- 



priation Account .... 

. 

11,946 -46 

4,096-10 

Total 


12,341 -97 

2,331 -16 

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1989 




(Rupees in lakhs) 

Current Year Previous Year 

Balance Transferred from Revenue Account 


11,946 -46 

2,096-10 

Transferred from General Reserve 

. 

241 -09 

— 

Total 

• 

12,187-55 

2,096-10 
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(Rupees in Lakhs) 




Current Year 

Previous Year 

Income Distribution for the year* 

Transferred to General Reserve 

. 


836-89 

11,350-66 

732 -28 
1,363 -82 

Total 



12,187-55 

2,096-10 

♦Rate of Income Distribution p.a. 



6% 

5-25% 


As per our attached Report of even date. 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1989 

(Rupees in Lakhs) 



Current Year 

Pervious Year 

SCHEDULE ‘A’ 

Capital 

Unit Capital 

(139, 48, 160 units of Rs. 100/- each) . 

13,948-16 

13,948-16 

Total. 

13,948-16 

13,948-16 

SCHEDULE ‘B* 

RESERVE and Surplus 

GENERAL Reserve 

Balance as per last Balance Sheet .... 

Transfer from Revenue Appropriation Account 

Less: Transfer to Revenue Appropriation Account 

I, 971 -54 

II, 350 -66 
(241 -09) 

607-72 
1,363 -82 

Total 

13,081 -11 

1,971 -54 

SCHEDULE ‘C 

CURRENT Liabilities and Provisions 

CURRENT Liabilities 

Sundry Creditors ....... 

Contracts for purchase of Investments .... 

Bank Current Account Overdrawn as per books 

Income received in advance ..... 

Other Liabilities . 

182-17 

375 -70 

822 -07 

45 -22 
0-27 

77-81 

473 -14 

25-13 

25 -78 

‘A’ ... 

1,425 -43 

601 -86 

PROVISIONS 

Income Distribution on : 

Unit Capital . ‘B’ , 

836 -89 

732 -28 

Total('A’ + ‘B’) 

2,262 -32 

1,334-14 

THE INDIA FUND UNIT SCHEME, 1986 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1989 

(Rupees in Lakhs) 


Current Year 

Previous Year 

SCHEDULE 'D’ 

Investments (At Cost) 

Debentures and Bonds . 

Equity Shares . 

Rights Entitlements (Refer Note 3,4 (c) . . . . • 

2,991 -96 
17,559 -03 
171 -02 

290 -38 
10.557 -20 
54 -88 


Total . . 20.722-01 10,902-46 
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(Rupees in Lakhs) 


Current Year 

Previous Year 

Quoted (At Cost) ...... 

20,374 -51 

10,730 -88 

Unquoted (At Cost) . 

347 -50 

171 -58 

'A’ 

26^722 01 

10,902 -46 

Quoted (Market Value) (Refer Note 4) 

32,739 -95 

13,205-94 

Unquoted (At Cost) . 

347-50 

171 -58 

— 'B’ . . 

33,087 -45 

13,377 -52 

Appreciation in value of quoted Investments (‘B’—'A’) 

12,365 -44 

2,475 -06 

SCHEDULE 'E’ 



Deposits and other invesetments 

With Scheduled Banks . 

8,349 -00 

5,928 -00 

““ Total . 

8.349 -00 

5,928 -00 

SCHEDULE 'F’ 

Other Current Assets 

Balance with Banks in Current Account 

0-02 

220 59 

Sundry Debtors . 

2-16 

59 -34 

Contracts for Sale of Investments ..... 

7-05 

61 -62 

Outstanding and accrued Income . 

211-35 

81 -83 

Total 

220 -58 

423 -38 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 
THE INDIA FUND UNIT SCHEME 1986 

Notes annexed to and forming part of the accounts as at 
30th June, 1989 

SCHEDULE "G" 

1, Books of Accounts 

The books of accounts of the Scheme are maintained in 

Indian Rupees and on Mercantile basis, 

2. Investment {At Cost) 

(n) Investments include contracts awaiting completion 
for purchase of shares of Rs. 375.70 lakhs (Pre¬ 
vious Year Rs. 473,14 lakhs). These include con¬ 
tracts for shares of Rs, 4.20 lakhs (Previous Year 
Rs. 39.91 lakhs) outstanding for more than one 
year, which are awaiting settlement with parties. 

(b) Investments exclude contracts awaiting completion 
for sale of shares of Rs. 7.05 lakhs (Previous Year 
Rs. 61,62 lakhs), of which Rs. 7.05 lakhs (Previous 
Year Rs. 0.36 lakhs) are outstanding for mure than 
one year, awaiting settlement with parties. 

(c) The investments of the Fund arc kept in safe cus¬ 
tody with Bankers of the Trust/Industrial Invest¬ 
ment Trust Ltd./Stockholding Corporation of India 
Ltd. 


(d) Investment include R». 171.02 lakhs (Previous 
Year Rj. 54.88 lakhs) being the cost to be incurred 
for subscribing to ri^ts for shares, convertible de¬ 
bentures and bonds which the scheme is entitled to 
exercise subsequent to the end of the year. These 
are accounted for because the investments were 
made at cum-rights rates wheras the year end quot¬ 
ed rates were on ex-rights basis. 

3. The amount subscribedfflto be subscribed on right 
entitlements for shares, if any, together with the cost of the 
existing shares is reckoned to arrive at the average cost for 
accounting profits on sale of investments and also for reflect¬ 
ing the cost of the balance shares in the Balance Sheet, 

4. Valuation of Investments 

The Market Value of Investments computed on the basis 
stated hereunder, have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation. Further, 
such market value has been arrived at after deducting 1% 
to cover relevant charges payable on deemed realisation of 
investments as provided under the Scheme, 

(a) Equity shares have been valued at year end mar¬ 
ket rates. These year end market rates duly dis¬ 
counted for dividend element, if any, are taken 
;is the market rates for valuing equity shares which 
are not pari passu with the existing shares and for 
which year end market quotations are not avail¬ 
able. 
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(b) Debeniires and Bonds which are partly or wholly 
convertible into equity shares subsequent to the 
year end on the dates prescribed liy the respective 
coiupanics arc valued us under : 


(i) Composite convertible debentures and bonds 
(compjising of convertible and non-convertible 

ortion) for which quotations are available 
avc been valued at year end market rates. 

(ii) In cases where market quotations for compo¬ 
site convcitihlc debentures and bonds are not 
available, the maikcl value of the convertible 
portion is taken at the year end rates applicable 
to relevant equity shares, duly discounted for 
dividend clement, if any, which works out to 
Rs. 3881.03 lakhs (Previous year Rs. 147.04 
lakhs) as against the cost of Rs. 2194.94 lakhs 
(Previous vear Rs. 94.61 lakhs). The residual 
non-convertible portion of such debentures and 
bonds arc taken at cost. 

fc) The market value of the rights entitlements both 
for shares and convertible portion of debentures 
and bonds have been computed taking the year 
end rate.s applicable to the shares, duly dis¬ 
counted for dividend element, if any, and it 
works out to Rs. 188.76 lakhs (Previous year Rs. 
100.78 lakhs) us agin.sf the cost of Rs. 97.59 lakhs 
(Previous year Rs. 54 88 lakhs). The residual non- 
convertible portion of debentures and bonds are 
taken at cost of Rs. 73,4,3 lakhs (Previous year 
Rs. NIL), 


5. Mtiiia/;crncnt fees 

In terms of the agreement with the India Fund, UTI is 
entitled to receive compensation by way of Management 
Fees for the services rendered while managing the funds of 
India Fund. Accordingly, Management Fees at the annual 
rate of 1,1% of the Average Net Asset Value of the Invest¬ 
ment has been calculated and paid on quarterly basis, 

6. Income 

(i) Income on investment has been accounted for an 
accrual basis. The dividend income has been acciir- 
rod and accounted for on the ex-dividend date. 

(ii) Miscellaneous Income is accounted for on c.ish 
basis, 

7. Income Distrihntion 

An amount of Rs. 596.98 lakhs, being interest earned on 
funds nwaiting initial investment was transferred to General 
Reserve during the period ended 30th June, 1987, out of 
which Rs. 241:09 lakhs is drawn during the current year for 
distribution of income, in addition to current years’ distri¬ 
butable income. 

8. Conlln^'ent I.lahlllty 

Contingent liability on account of uncalled liability on 
partly paid sh.ares and debentures is Rs. 180.07 lakhs (Pre¬ 
vious year' Rs. 66.81 lakhs). 

9. RenrouiHn},’ of Previous Year's figures 

Previous year’s figures have been regrouped wherever 
necessary lo make them comparable with those of the cur- 
T-ent year. 


AS PER OUR ATTACHED REPORT OF EVEN DATE. 


For V. SANK.AR AIYAR & CO. 

C G, PARKEH. 

M.J. PHERWANI 

Chartered Accountants 

S. VENKATRAMAN 

Partner 

.Toint General Manager 
(Accounts) 

Chairman 

For K. K. SONI & CO. 

K.N. ATMARAMANt 


Chartered Accountants 

Chief General Manager 
(Finance Sc Investment) 


K. K. SONI 


S. H. KHAN 

Partner 


Trustee 

K. GANESAN 
Trustee 

N. K. SHINKAR 

Bombay, 

Dated: 11th October, 1989. 


Trustee 


A. P. KURIAN 
Executive Trustee 


J.S. VARSHNEYA 

B.K. JHAWAR 

Trustee 


AUDITORS’ REPORT 

TO THE BOARD OF TRUSTFiES OF UNIT TRUST OF 
INDIA 

We have audited the attached Balance Sheet of THE 
INDIA GROWTH FUND UNIT SCHEME, 1988 of the 
UNIT TRUST OF’ INDIA (hereinafter called the Scheme) 
us at 30th June, 1989 and the Revenue Account of the said 
Scheme for the period ended on that date, .innexcd thereto, 
and report that ; 

1. The Cost to be inclined for subscribing to Rights En¬ 
titlements to be exeiciscd subsequent to 30th June, 1989 Is 
provided for and shown as Rights Entitlements under “In¬ 
vestments". 

2. In arriving rit the m.arket value of I ivestmcnts on 
Global Method,, the following basis has been adopted : 

(a) Tn cases where market quotations for composite con¬ 
vertible debentures and boruls arc not available. 


the market value of the convertible portion of de¬ 
bentures and bonds has been computed on the basis 
as if they have been converted Into equity shares 
at the year end and taking their prevailing market 
value, duly discounted for dividend element, if any. 
The market down cost of the residual non-conver¬ 
tible portion of the debentures and bonds has been 
taken as its market value as stated in Note 5(b) (ii), 

(b) The Market Value of the Rights Entitlements for 
shares is computed on the basis as If the equity 
shares have been allotted of the Rights Entitlements 
at the year end and taking prevailing market value 
of such shares, duly discoiuited fnr dividend ele¬ 
ment, if any. The market value of the convertible 
portion of the Rights Entitlements for debentures 
have been computed on the basts as if they have 
been conveiled into equity shares at the year end 
and taking theif prevailing market value, duly dis¬ 
counted for dividend element, if any, TTie market 
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down cost of the rewdual non-convei tible portion 
of the Riidits Entitlements for debentures and bonds 
has been taken as its market value as staled in Note 
5Cc). 

3. The above basis oI eompntiiig die [iituke: value has also 
been adopted tor eomputhii; the weekly Net Asset Value 
(NAV), and eoiisequcntly for Gontputing tire Management 
Pee payable to the Unit '1 rust of India, and the custodianship 
Ice payable to State Hank of India ettccpl ibat in respect of 
ills residual non-convertible portion of the Rights Entilc- 
nients fur dcbeiillires and bonds and the residual uon-conver- 
tiblc poition of the composite convertible debentures and 
boads, where cost has been taken us ils market value, 

4, The- amoiaii subscribed on fully paid rights entitlements 
fur shares, together with shares eontracted to be purchased 
and duly delivered after deductins therefrom shares contract¬ 
ed to be sold is reckoned to arrive at the average cost of 
accounting prolit/loss on sale of investments. 

7. In view of note number 7 to the accounts, wc arc un¬ 
able to express an opinion as to the correctness of the prti- 
vision for investment advisor's fees made in the accounts, 

6. .'\ttenlion is invited to Note number .S regarding pio- 
vision for custodianship fees. In our opinion the fee is to 
be computed based on the book value of the assets at the 
end of each week without deducting liabilities therefrom. 
Had provision been made in the accounts on I he above basis, 
the excess of income over expenditure wotikl be more by 
Rs, 0.52 lukh.s vvith the consequential impact on the reserves. 


Subject to Ota comments in paragraphs 1 to b above : 

(a) We have obtained all the information and enpl** 
nations which to the best of our knowledge and be¬ 
lief were necessary for the purpose of our audit; 

lb) In our opinion and to the best of our knowledge 
and according to the information and cxplanutionv 
.eh'cn to us read vTth the Notes a:; per Schedule 
‘ o’"; 

(i) the .s.iki Balance Sheet is full and fair contain¬ 
ing all the necc.ssary particulars and is phoptriy 
draw n up in accordance vvith the Unit Trust of 
India .Act, 1963 and Regulations framed tbne^ 
ruder: 

(ii) the said Balance Sheet exhibits a true arid fair 
view of the state of atfairs of THE INDIAN 
UROWTH FUND UNIT SCHEME, 198S of 
the Trust as at 30th June, 1989; and 

(hi) the said Revenue Account trf the Scheme shows 
a true and fair view of the excess of, 
over expenditure for the period ended on that 
date. 

For K. K. SONI & CO. For V, SANKAR AlYAR & CO 
f haltered .Accountants Chartered Accountants 

K. K. SONI .S. VENKaTARAMAN 

Rarlner ' Partner 

Dated : Jlth October. 1989 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act. 1963) 
I'HE INDIA GROWTH FUND UNIT .SCHEME, 1988 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
BALANCE SHEET AS AT 30TH JUNE, 1989 


liabilities 

Capital .... 

Reserves and Surplus .... 

Current Liabilities and Provisions 

Total 

Schedule 

. 'A’ 

. -B’ 

. ‘C’ 

ASSETS 


Investments .... 

. ‘D’ 

Deposits and Other Investments 

. ‘E’ 

Other Current Assets .... 

. 'F' 


Total 

Notes to Accounl.s 

. ‘G' 

ly_309 GI/89 



(Rupees in lalchs) 

Amount 

(Rs.) 


4193 -66 
2947-49 
1749'-71 

8884 -86 

7677 -32 
975-36 
232-18 

8884-86 
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Schedule 6 

Share Capital Annexured to and forming part of the 

Balance Sheet as at the 31st M^atch, 1989. 


Description 


Authorised 

2^66, OQO shares of Rs. 5,000/— each (Previous year 2,00,000) 
Issued tfe Subscribed. 

1,75,000 Shares ol’ Rs, 5,000/~each (Previous year 1,50,(X)0) 


As at the As at the 

31st March, 1989 ,30 th June, 1988 

Rs. Lakhs Rs. Lakhs. 


10,000 00 10,000-00 


8,750 -00 7,500 -00 


(Gdafanteed by Government of India as to the repayment of 
principal and payment of minimum annual dividend under Section 
5 of the Industrial Finance Corporation Act, 1948), 

PfiicFup 

(i) 10,000 shares of Rs. 5,(X)0/- each fully paid up . 

(ii) 4,000 (Second Series) shares of Rs. 5,0()0/- each fully paid- 

up . 

(iii) 2,692 (Third Series shares of Rs. 5,000/- each fully paid- 

up . 

(iv) 3,308 (Fourth Series) shares of Rs. 5,i)00j- each fully paid-up 

(v) 10,(X)0 (Fifth Series) shares of Rs. 5,(K)0/- each fully paid-up 

(vi) 5,000 (Sixth Series) share of Rs. 5,000/- each fully paid-up 

(vii) 5,000 (Seventh Series) shares of Rs. 5,000/- each fully paid- 

up . 

(viii) 10,000 (Eighth Series) shares of Rs. 5,000 each fully paid-up 

(ix) 10,000 (Ninth Series) Shares of Rs. 5,000/- each Mly paid-up 

(x) 20,000 (Tenth Series) Shares of Rs. 5,000/- each fully paid- 

Up .... 4 .... . 

(xi) 20,(KW*(Eleventh Series) shares of Rs. 5.000/- each fully 

paid-up . 

(xii) 25,(XX) (Twelth Series) shares of Rs. 5,000/- each fully paid- 

up . 

(xiii) 25,0(K) (Thirteenth Series) shares of Rs. 5,000/— each fully 
paid-up. 

(xiv) 25,000 (Fourteenth Series) shares of Rs. 5,0(X)/- each (Rs. 
3000/- per share called and paid-up) , ... 


500 -00 

500 -00 

200 -00 

200-00 

134-60 

134 -60 

165 -40 

165 -40 

500 00 

500-0 

250 00 

250 -00 

250 -00 

250-00 

500-00 

500-00 

1'500 -00 

500 -00 

1,000 -00 

1,000 -00 

1,000 -00 

1,000 -00 

1,250 -00 

1,250-00 

1,250 -00 

750-00 

750 -00 

(Party Paid-up) 


8,250 -00 7,000 -00 


Schedule 7 


Re^rv^ & Reserve Fund 


Description 


General Reserve under Section 32 of the Industrial Finance 

Corporation Act, 1948 . 

Reserve Fund under Section 32A of the Industrial Finance 

C3orporation Act, 1948 . 

Behevolent Reserve Fund under Section 32B of the Industrial Finance 

Corporation Act, 1948 . 

Special Reserve Fund under Section 36(1) (viii) of the Income Tax 

Act, 1961 . 

Specific Gimit from Government of India in terms of a.m-eemem with 
KreditanstaltdVir-Wioderaufbau . . 


Annexed to and forming part of the 
Balance Sheet as at the 31st March, 1989 

As at the As at the 

31st March, 1989 30th June, 1988 
Rs. Lakhs Rs. Lakhs 


10,622-31 

7,868 -77 

100-00 

100-00 

232 -20 

292 -93 

15,429 ■ 11 

14,000 -00 

7lU -70 

300 J.s 


27,094 -32 


Total ; 


22,561 -85 
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AMOUNT 

RS. 

SCHEDULE ‘B’ 

Reserves and Surplus 

Unit Premium Reserve 

..... 

2421 Ql 

Transfer from Revenue Appropriation Account 

. 

526 -48 


Total 

2947-49 

SCHEDULE ‘C’ 



Current Liabilities and Provisions 

Current Liabilities 

Sundry Creditors 

. 

43-25 

Contracts for Purchase of Investments 

. 

1661 -01 

Other Liabilities 

. 

39-45 


‘A’ ... 

1745-71 

Provisions 



Income Distribution on Unit Capital 

‘B’ 



Total (‘A’ +‘B’) 

1743-71 



(Rupees in Lakhs) 

SCHEDULE 'D’ 



Investment (At Cost) 



Debenture and Bonds 


872-51 

Equity Shares 


6767-63 

Rights Entitlements 


37-18 


Total . ... 

7677-32 

Quoted (At Cost) 

' 

7460 -48 

Unquoted (At Cost) 

• 

2K-84 


'A’ ... 

7677-32 

Quoted (Market Value) 

• , ^ 

10415-33 

Unquoted (A' Market D )vvn Cost) 

* * * 

214-61 


B’ ... 

106-2994 

Appreciation in value of Investments (‘B’-‘A’) 

. 

• 2952-62 

SCHEDULE E’ 

. 

. 

I^posits and Other Investments 



With Scheduled Banks 

. 

957 -00 

Others 

- 

18 -36 


Total 

975-36 

SCHEDULE F’ 

. 


Other Current Assets 

... 

' • 

Balance with Banks in Current Account 


1 -62 

Contracts for Sale Investn»nt8 

. 

16S-67 

Outstatuling and accrued lacoQW 

. 

64-«> 


Total 

232 -ViT 


Toial 
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Norrs ANNEXHU TO AND FORMING FART OF THE 
ACCOUNTS AS AT lOTR JUNE 1989 

SCHTDEILE-C; 

1. Bouk-S Lil Accouiiti 

Thf books of aL’OHint'. iil Ilit Sl'Iichh; ,'o\: iTiaintalncd in 
Indian Rupees and on TiJcri-anlilc basis. The accounts have 
been drawn up from Aucust 29, ‘1988 to Juno 30. 1989, this 
being the period for which the Scheme was in operation. 

2, Unit Premium Reserve i — 

Pursuant to the Cnit Scheme Agreement between the Unit 
Tmst of India and the India Growth Fund Inc., upon the 
initial transfer of funds. ff.T.T. shall i.ssuc Units of the fate 
value of Re. 100/- each. Additional EJnits issued by U.T.T. 
in respect of subscL|Ucnt tran:fer of funds shrill be issued 
at the net assets value rate as most recently deiernrined pik'r 
to such issue. Consequently, the excess of the nA assets value 
rate over Rs. 100 has hern creililed to Unit Premium 
Reserve Account. 

.3. Investments (at cost) : — 

(a) Investments inclnde i cvntracts awaiti/ip coniplclion 
for purchase of shares of Us. 1661.00 lakhs, and 
dehentures and bonds Rs. Nil lakhs. 

(h) Investments exclude contiacts awaiting completion 
for sale of Shares amounting to Rs. 135.54 lakhs. 
The Profit (net) on thc.se sale contracts amounting 
to Rs. 30.13 lakhs has been booked as Income under 
the head Profit ( not) on sale of Investments. 

(c) Rights Entitlements represent the cost to be incurred 
fors ubscribing to rights for shares, convertible de¬ 
bentures and bonds which the Scheme Is entitled 
to exercise subsequent to the end of tho year. These 
arc accounted for because the invc.stments w'ere 
made at curn-rights rates whereas tlic year-end quot¬ 
ed rates vvere on ex-rights ba.sis 

4. Tlie amount subscribed on fully-paid right entitlements 
fol: shares, together with shares contracted to be purchased 
.md dufy delivered after deducting (herefrom shares contracted 
to bo sold i.s reckoned to arrive at the average cost for ac¬ 
counting profit/loss on sale of investments, 

5. Valuation of Investments :•— 

The Market Value of Investments computed on the basis 
hereunder slated h.ive been considered on Global Method 
Wfaerebv lire aggregate market value of all investments have 
beCn compared with the aggregate cost of such investments 
and which results into the overall iippreciation. 

(a) Equity Slnu’cs have been valued at year-end market 
rtito,s. These year-end nimkct rides, duly dis- 
enunted for dividend element, if any, are t.akcn as 
the market rates for valuing Equity Shares which 
are not pari-passu with the cxistin.g shares for which 
Venr-enil m.arket quolaimns aic lol available 

(b) Debentures and Ponds -which nrc partly or wholly 
convertible into Equity Shares subsequent to the 
vear-end on the dates prescribed bv the respective 
companies ‘are valued as under :— 

fi) Gompositc convei-tible del'entures .and bsrnds 
(compnrising of convertible and non-ronvertible 


portion) for which quotations ai'e available 
have been valued at year-end maikot ratcrr 

tii) In cases where market quotations for Loinpoatle 
convertible debentures and bonds ,ue m>t avail¬ 
able, the market value of llic convidtible por¬ 
tion is taken at the year-end rates anplicaLlo-to 
relevant equity shares, duly discounted fo'- 
tlividend element, if any, which wotks out, to 
Rs. 1162.67 lakhs as .against file cost of Rs. 
679.25 lakhs. 'Die residnal non-convertible por¬ 
tion of stich debentures and bonds are value 
at marked down cost calcnluted on tlic fiasi.s 
of the rale of normal yield, Normal yield is 
taken at the prevailing maximum rate o,f in¬ 
terest a.s at 3.0th June 1989. being 14% foi' 
Non-convertible Debentures/Bonds as stlpuiatcLl 
hy the guide-lines issued by the (.loveinment of 
India. 

ic) The market value of the rights entitlements both foi 
shares and convertible portion of icben'.iires and 
bonds have been computed taking the yoar- 
end rates applicable to the slimes dulv discounted 
lor dividend element, if any, and it works out to 
Rs, 34.,54 lakhs as against the cost of Rs. tS.IO 
lakhs. The rcsiduaj non-convertible poition ef de¬ 
bentures and bonds are valued at marked down cost 
calculated on the basis of the rate of normal yield. 
Normal yield is token at the prevailing maximum 
rate of interest as at 30th June 1989, being 14% 
for Non-convertiblo Debentures/Bonds as stipulated 
by the guide-lines issued by the Government of 
India. 

6, Management Fees ; 

In terms of agreement with the India Growth Fund fnc- 
Unit Trust of India is entitled to receive compensation for 
services rendered while managing the Funds of The India 
Growth Fund. Accordingly, management fees has been pro¬ 
vided at the annual rate, on the slab basis of the avemge 
weekly net assets held under the Scheme. 

7. Investment Adviser’s Fees :— 

In terms of the Investment Advisory Agreement between 
the India Growth Fund Inc., (tho Fund) and the Unit Trust 
of India Investment Advisory Services Limited (U.T.I.I.A.S.). 
UTHAS Is entiUed to receive compensation for Investment 
.Advisory Services rendered to the Fund and for expenses in¬ 
curred by it, based on the .average weekly value of the 
Fund’s net assets. Such compensation, to the account oE the 
Scheme in respect of Fund’s not asseks held under the 
&hcme are payable in Indian Rupees out of the assets helJ 
in the Scheme. Due to non-receipt of iDformiition relating 
to the Fund’s net assets not held in India, it is not possibl- 
to determine the liability in respect of the fees pqyablg in 
Indian Rupees to the account of the Scheme.,. Therefcure. 
provision has been made for the fee to the Account nf the 
Scheme based on advice received from the Fund. 

8, Custodianship Fed : 

In terms of the Custody Agreement between the fndia 
Growth Fund Inc (the Fund), the Unit Trust of India and 
the State Bank of India, State Bank df India , is entitled to 
receive the cu.stodianship fee based on the average wqotly 
v,alue of Ihc assets in the Unit Scheme. Such fees has Iveen 
provided in the accounts based on the market v.alue of the 
net asset.s In the Scheme. 
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9. Income ; 

Income on itivestment has been accounted for on accrual 
basis. The dividend income has been accrued and accounted 
for on the e.!C-dividend date 


10. Pursuant to the Unit Scheme Agreement between 
India Growth Fund Inc. (Fund) and Unit Trust of Lidia 
(Un), the Unit Scheme is to distribute all of its investment 
income at the request of the Fund. As no such request for 
distribution has been received for the period, no provision 
has been made for Income Disribution. 


For V. SANKAR AlYAR & CO. (K.N. ATMARAMAl) M.J. PHERWANI 

Chief General Manager Chairman 

(Finance & Investment) 

Trustee 

(M. M. KARUR) 

Joint General Manager Trustee 

(Finance <6: Investment) 

S.H. KHAN 
Trustee 

KL GANESAN 
Trustee 

N.K. SHINKAR 
Trustee 

Bombay, dated 11th October, 1989. 


Chartered Accountants 

s. venkatraman 

Partner 

For K.K. SON! & CO. 
Chartered Accountants 


A.P. KURIAN 
Executive Trustee 


Trustee 

J.S. VARSHNEYA 
Trustee 

B.K. JHAWAR 
Trustee 

Trustee 
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